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Mortgage FHA Case We.

131:4707615:203B

State of lilinois

This Indenture, made this 3lst dayof January .19 87 . between
JAMES W. FIEDLER, DIVORCED AND NOT SINCE REMARRIED AND DAVID S, DIVIS, A BACHELOR

. » Mortgagor, and
The First Mortgage Corporation

a corporation organized and existing under the laws of

ILLINDIS :
Mortgagee.

Witnesseth: That whereas the Mortgagor is justiy indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of SEVENTY FOUR THOUSAND FOUR HUNDRED SEVENTY SIX AND DD/100

Dolters 8 74 _476.00
payable with interest-ai.abz rate of EIGHT AND ONE HALF
per centum {

8., 5050 %) per annum on the unpaid balance untif paid, and made payable to the order of the Morigagee a1 its office in
FLOSSMOOR, ILLIMOIS

,or
at such other place as the holdé: may designale in writing. and delivered; the said principal and interest being peyable in monthly instaliments of
FIVE HUNDRED SEVENTY-1#C AND &66/100

Dollirs 8 57
on March 1

)
. 19 <7 and a like sum on the first day of each and every month thereafier unti

66 ‘
?lhe note is fully paid,
except that the finat payment of principal and in‘ere-t. i not sooner paid, shall be due and payable on the first day of February 1. °
W17 !

Now, Therefore, the said Mortgagor, for the better sccrnny of the payment of the said principal sum of money and interest and the performaﬁoc
of the covenants and agreements herein contained, does by thiese presents Mortgage and Warrant unto the Mortgagee, its successors or assigns.
the foliowing described Real Estate situate, lying, and being iz e county of COOK and the State of Hiinois, 1o wit:

THE SOUTH 10 FEET OF LOT 37 AND LOT 36 (TXCSPT THE SOUTH 5 FEET) IN BLOCK 4 IN
EAST CHICAGO LAWN, BEING SWANNEL SUBDIVISI(M OF THE WEST 1/2 OF THE EAST 1/2 OF

THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 385 WORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX LS. H9-20-113-010 (g D._ A

PROPERTY ADDRESS: 6431 S. RICHMOND STREET @?
~+ CHICAGO, ILLINOIS e0629

LR -

JK COUNT Y, ILLINOIS
CO S5 er hecord

1987 FEB -6 MM 1: 46 87075788

8652048

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and alf apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, waier, or power, and all plumbing and

other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and aksc all the estale, right, title, and interest
of the said Mortgagor in and 10 said premises.

This form Is used in connection with motgages insured under the one- 1o four-family progrems of the National Housing Act which raquire
a One-Time Morigage Insurance Pramium paymant {including sacticns 203{b) and {I}) In accordance with the reglilations for those programs.

Page T of 4 HUD-02118M. 7 (385 Edition)
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To Huve and ta Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lilinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not ta do, or permit to
be done. upon said premises, anything thal may impair the value
thereof, or of the security intended to be effecied by virtue of this
instrument; not to suffer any lien of mechanics men or materiaf
men to attach to said premises; to pay lo the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) a sum suff;.
cient (o pay all taxes and assessments on said premises, or any tax
or ascessment that may be levied by authority of the State of 1
fingis, or of the cowity. rown, village, or city in which the said
land is siluate. upon the viortgagor on account of the ownership
thereof, (2) a sum sufficiert tr keep all buildings that may at any
fime be on said premises, duriag :he continuance of said in-
debtedness, insured for the benclic o7 the Mortgagee in such forms
of insurance, and in such amounis, 75 inay be required by the
Morigagee.

In case of the refusal or neglect of the Mritkagor to make such
payments, or 10 satisly any prior lien of incumarance other than
that for taxes or assessments on said premises, or to ke said
premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and niay make
such sepairs to the property herein mortgaged as in its qiseietion. it
may deem necessary for the proper preservation thereol, ang oy
moneys so paid or expended shall become so much additional in-
debredness, secured by this mortgage, 1o be paid out of proceeds o
the sale of the murigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (alt other provisions of this
mortgage o the Contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any 1ax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
siluated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof (a satisfy the same.

And the said Mortgagor further covenants and agrees as lollows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in addiion to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
ol each month until the said note is fully paid, the following sums:

@ A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Morigagee) less all sums already paid therelor
divided by the number of months 10 elapse before one month pricor
to the date when such ground rents, premiums, taxes und assess.

o 707577

ments will become delinguent, such sums 1o be held by Mongagee
in trust 1o pay said ground rents, premiums, laxes and special
assesstnents; and

(b) Alf payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payment to
be ahpplieci by the Mortgagee to the following jtems in the order set
forth:

{) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i interest on the note secured hereby:

{iif) amurtization of the principal of the said note; and

{iv) late charges

Any deficiency in the amount of any such aggregate monthiy pay-
ment shall, unless made good by the Mortgagor prior 1o the die
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may colect s “late charge”
noi 10 exceed four cents (4¢) for each dollar ($1) for each payment
more than fifieen (15) days in arrears, 1o cover the extra expense
involved in handling delinquent payments..

If the to1al of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground renls,
Laxes, 4nd assessments, or insurance premiums, as the case may be,
such excess, i the loan is current, at the option of the Morigagor,
shall be credited on subsequeni payments to be made by the Mort-
gagor, or refunded to the Morigagor. If, however, the monthiy
paymerits made by the Mortgagor under subsection fg) of the
preceding paragraph shall not be sufficient to pay ground rens,
laxes, and assessments, or insurance premiums, as the case may be,
vhen the same shall become due and pagablc, then the Morigagor
cuall pay 10 the Morigagez any amount necessary to make up the
delieiency, on or before the date when payment of such ground
TERS /pues, assessments, or insurance premiums shalf be due. [F at
any tineh Mortgagor shall tender to the Morigagee, in accor-
dance wita fae provisions of the note secured hereby, full paymeni
of the eniir. indeht=dness represented thereby, the Mortgagee shall.
in computing th: ambunt of such indebtedness, credit to the ac-
count of the Morizasar any balance remaining in the funds ac:
cumulated under the movisions of subsection (&) of the preceding
paragraph. If there shajl.be = default under any of the provisions
of this mortgage resulting in a public sale of the premises covered
hereby, or if the Morigagee acquites the property otherwise after
default. the Mortgagee shall appiy, 3% ihe time of the commence-
ment of such proceedings or ar the time the property is otherwise
acquired, the balance then remaining in tie junds accumulated
under subsection (a) of the preceding parcgraph as # credit against
the amount of principal then remaining unpiid onder said note.

And as Additional Security for the payment ¢f ine indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and prafits now due or which may hereafter
become due for the use of the premises hereinabove described,

That He Wil) Keep the improvements now existing or hereafter
crected on the mortgaged properly, insured us may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casnalties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made herginbefore. Al insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Marngagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof
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ADDENDIM 'TO MCRIGAGE

Date January 31, 1987

FHA Case # 131:4707615:203B

Property Address: _ 6431 S. RICHMOND STREET

CHICAGO, ILLINOIS 60629

THE MORIGAGEE SAALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
CR HIS DESIGNEE, -JACLALRE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL UR A PART OF THE FROPERTY IS SOLD CR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISH, DESCENT OR OPERATION OF LAW} BY THE MORTGAGOR, PURSUANT
T0 A CONTRACT OF SALE ZXECUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXBECUTION OF THIS MORTGACE CR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SUAJNCT TO THIS MORIGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT' BEEN APPROVED IN ACCORDNCE WITH THE REQUIREMENTS OF THE COMMISSIONER.

OWer JAMES W. FIEDLER BOLnO@I DAYID S, DIVIS

Borrower

86252048




(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 31st  duy of January , 1987
and is incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borfower™) to secure Borrower’s Note to

The First Mortgage Corporation {the “‘Lender’)
of the same date and covering the property described in the Security Instrument and located al:
6431 S. Richmond Street, Chicago, IL 60629

{Propeny Address]

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrament, Borrowcr
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinanrcs, regulations and requirements of any governmental body applicable to the Property.

B. SUBORUINATE LIENS. Except as permitted by federal law, Borrower shal) not allow any lien inferior to the
Secunity Instrumeri to-b%e perfected against the Propenty without Lender's prior wrilten permission.

C. RENT LOS3S (NSURANCE. Borrower shaill maintain insurance against rent loss in addition to the other hazards
for which insurance is required] by Uniform Covepant 5,
D, “BORROWER’S FAG.T TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L.FSES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conniction with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminute the existnp/leases and 10 execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “‘lease’ shall mean “sublease” if the Security Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS, Borrowe unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Barrower authorizes Lender or Lend<r'sagents 10 collect the rents and revenues and hereby directs each tenant
of the Property 1u pay the rents to Lender or Lendess pZents. However, prior 1o Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Insirument, Borrower shall collect and receive all rents and revenues of
the Property as truslee for the benefit of Lender and Borrowe'r. Thiis assignmeni of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) ail renis zezcived by Borrower shall be held by Borrower as trustee for
benefit of Lender only. to be applied 1o the sums secured by the Securiyv Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Propenty; and (iii} each tenant of the Fropery shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender's written demand to the tenant,
Borrower has not executed any prior assignment of the rents and has-.ot and will not perform any act that would pievent

Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take conirol of or maintain e Troperty before or after giving notice of
breach to Borrower. However, Lender or a judicially appeinted receiver may dc 8¢ at any tiine there is a breach. Any
application of rents shalt not cure or waive any default or invalidate any other right or remzdy of Lender. This assignment of

rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defiult or breach under any note o1.33reement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remidies permitted by the

Security lostrument.

By SIGNING BELOW, Bosrower accepts and agrees to the jerms and provisiogcnmained in this 2-4 [awily Rider.

(Seal)

’ A >
e ISy T e
-Botrower

(Seal)

-Borrower

G5se)

DAVID S. DIVIS

(Seal)

‘Bdrrower
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