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UNOFFICIAL COPY

prior o entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ali reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees: and
(4) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation 10 pay the sums securcd by this Mortgage shall continue unimpaired. Upon such
paymeni and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender In Possession. As additional security hereunder. Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph '8
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior 1o the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be °
entitled to enter upon, take possession of and manage the Property and to collect the rents of thie Property including those -
past due. Al rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the -
Property and collection of rents, including, but not limited 10 receiver's fees, premiums on receiver’s bonds and reasonable
aftorney's fees, and then 10 the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to setease of this Morigage. may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shal) be secured by this Mortgage when
evidenced by proinissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness se ure] by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed (b~ original amount of the Note plus US $...1 2400, 00 Ve

22, Release.” Uzcn payment of all sums secured by this Mortgage, Lender shall release this Morigage
to Borrower. Borrovier shall pay all costs of recordation, if any.

23, Waiver of He ot1tend. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREDR, 2orrower has exccuted this Mortgage.

signed and delivered the said instrument as

set forth.

Given under my hand and offigial seal, this
My Commission expircs:‘\#%é/gg/)

{5 Bslow This Lins Reserved For Lender and Recordsr)
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UNOFFICAL COPY -
. 1. Payment of Principal and Inierest. Borrower shall promptly pay when due the principal of and intercst an the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Mote, and the principal of and interest

2. Punds for Taxes and Insurance. Subject to applicable Iaw or 1o a writiten waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
Mortgage, and ground rents on the Property. if any, plus onec-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably estimated initially and from

The Funds shall be held in an institution the deposits or accounls of which are insured or guaraniced by a Fegeral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said 1axes, agsessments, ?

a
or verifying and compiling said assessments and bills, unless Lender pays Borrower inlercst on the Funds and appfica
permils Lender to make such a charge. Borrower and Lender may agree in writing at the time of executipn Ga
requires such interest to be paid, Lender shall not be required {o pay Borrower any interest or earnings on the Funds, {
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the )
by this Mortgage.

If the amsunt of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 10
assessments, insurince premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Burrower on monthly instailments of Funds., §f the amount of the Funds
Borrower shall pay ¢ Le ider any amount necessary 10 make up the deficiency within 30 days from the date notice is mailed
by Leader to Borrower roauesting payment thereof.
held by Lender. If under purag.aph 18 hereof the Property 1s sold or the Property is otherwise acquired by Lender, Lender
shall apply, no laler than iminediately prior 1o the sale of the Property or ils acquisition by Lender, any Funds held by

3. Application of Payments. /Un'ess applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereot ciia’i be applied by Lender first in puyment of amounts payable to Lender by Borrower
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay-alitaxes, assessments and other charges, fines and impositions attributable to
provided under paragraph 2 hereof or, if not pai in such manner, by Borrower making payment, when due, directly to the
payce thereof. Borrower shall promptly furnish to-Leiader all notices of amounts due under this paragraph, and in the event
Borrower shall promptly discharge any lien which has picority over this Mortgage; provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
legal proceedings which operate to prevent the enforcement.of she lien or lorfziture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvemenis‘nnw existing or hereafier erected on the Property insured
and in such amounts and for such periods as Lender may require; praviged, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o pay the suins secured hy this Morigage.
that such approval shall not be unreasonably withheld. All premiums on ‘asurince policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borro ver raking payment, when due, directly to the

Al insurance policies and renewals thercof shall be in form acceptable to Leiaoce and shalt include a standard mortgage
clause in favor of and in form acceptuable to Lender. Lender shall have the right 10/a0/4 the policies and renewals thereof,
Borrower shall give prompt notice tc the insurance carrier and Lender. Lender may mal.e proof of oss if not made promptly
by Borrower.
the Property damaged, provided such restoralion or repair is economically feasible and the secu'ity of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the secuvity” ¢0 this Mortgage would
1o Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witisin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurinc: benefits, Lender
or to the sums secured by this Mortgage.

Untess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
such instaliments. [ under pacngraph |18 hereof the Property is ncquired by Lender, all right, tile and intcrest of Borrower
in nnd to any issurance policies and in and to the proceeds thereod resulting from damage to the Property prior 1o the sale
acquisition.

6. Preservation and Maintenance of Properly; Leaseholds; Condominivms; Fianned Unit Develops enis. Borrower
and shall comply with the provisions of any lease if this Morigage is on a leaschold, If this Mortgage is on a unit in a
condominium or n planned unit developmeni, Borrower shall perform all of Borrower's obligations under the declaration
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
including, but not limited 10, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving
bankrupt or decedent, then Lender ut Lender's oplion, upon notice (o Borrower, may make such appearances, disburse such
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required morigage insurance as a
condition of making the loan secured by this Morigage. Borrower shall pay the premiums required to maintain such

UniForRM COVENANTS. Borrower and Lender covenant and agree as followa:
on any Future Advances secured by this Mortgage.
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing sa

¥

Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or appjcal l
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
the due dates'of tr.xes, assessments, insurance preminms and ground rents, shall exceed the amount required to pay said taxes,’
held by Lender shall'nat be sufficient to pay taxcs, assessments, insurance premiums and ground rents s they fall due,

Upon payment in full 'o7.all sums secured by this Mortgage, Lender shall promptly 1efund to Borrower any Funds
Lender it the time of applicatiza as a credit against the sums secured by this Meortgage.
under paragraph 2 hereof, then to interest rayable on the Noie, then to the principal of the Note, and then to interest and
the Property which may attain a priority over (thiv Mortgage, and leasechold payments or ground rents, if any, in the manner
Borrower shall make payment directly, Borrower shull promptly furnish te Lender receipts evidencing such payments.
such lien in a manner acceptable to Lender, or shall in good fti; contest such lien by, or defend enforcement of such lien in,
against lows by fire, hazards included within the term “exiended voverige”, and such other hazards as lLender may require

The insitrance cerrier providing the insurance shall be chosen by-gorrower subject to approval by Lender; provided,
insurance carrier.
and Borrower shall promptly furnish to Lender all renewal notices and zl1 receipts of ‘paid premiums. In the event of loss,

Unless Lender and Borrower otherwise agree in writing, insu-ance proceeds shall be applied 1o resworation or repair of
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, witk’ th: excess, if any, paid
is autherized to collect and apply the insurance proceeds at Lender’s option cither to restoration or repa‘s.cf the Property
or posipone the duc date of the monthly installments referred to in parpgraphs 1 and 2 hercof or change the amount of
or acquisition shall puss 1o Lender 1o the extent of the sums secured by this Mortgage immediately prior 1o such sale or
shall keep the Property in good repair and shall nol commit waste or permil impairment or deterioration .f the Property
or covenants creating or governing the condominium or planned unil development, the by-laws and regulations of the
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
suoms and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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7.000% floor rate nor exceed 14.000% ceiling rate.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . J.2TH, dayof . ... NECEMEBER., . ... , 19, .86, and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt {the **Security Instru-
ment’’) of the same date given by the undersigned (the '‘Borrower’’) 1o secure Borrower’s Note to

CRAGIN TEDERAL SAVINGS AND LOAR ASSOCIATION
(the “Lender’’) of the same date (the **Note’") and covering the property described in the Security Instrument and
jocated at .. O772 N,  OXFORN AVENUE. . GHICAGQ.,  ILLINAIE 60631

Property Adidress

Modificatic(ss. In addition 10 the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Note has an *‘uritial Interest Rate'’ of , .9 .. O®Q The Note interest rate may be increased or decreased on the
.. 18 Tday of the meuth keginning on .. AUNE, 01 ...y 19,920, and on that day of the month every

. 12 months thereafter.
Changes in the interest race ice governed by changes in an interest rate index called the ““Index’. The Index is the:

|Check one box to indicate Index.)
(1) 0O+ "*Contract Intercst Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’” published by thd Frderal Home Loan Bank Board.
(XX, SEVENTH. ITSLCT . QOST . OF . FUNDRS,. . FEDERAL. HOME. LOAN . BANK . BOARD

[Check one box to indicate whether there is any maxi,im timit on changes in the interest rate on each Change Date; if na box is checked there will
be no maximum limit on changes.}

(1} 13 There is no maximum limit on cnunges.in the interest rate at any Change Date.

(2) [XArhe interest rale cannot be changed ¥v.more than . . .2, percentage points at any Change Date. X

If the interest rate changes, the amount of Borr¢-wer’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payment;. D:creases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrimap? is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan clarzes collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (Aj«ny such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (B) any suris already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chooreo make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower.

C. PRIOR LIENS
1f Lender determines that all or any part of the sums secured by this Security Instrument are subject 1o a lien

which has priority over this Security Instrument, Lender may send Borrower a iwrzics identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secririty Instrument or shali promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumeit, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o1 th,. amount of any one in-
terest rate change (if theve is a limit), or (3) a change in the Base Index figure, or all of these, as 4 cundition of Lendcr 5
waiving the oplion to accelerate provided in paragraph 17. .

By signing this, Borrower agrees to all of the above.
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* If more than one box is checked or {f no box is checked, and Lender and Borrower do not otherwise agree in writing, the flrsi Index named will appiy.
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