UNOFFICIAL COPY  ‘Borim
3707 5 guy25080

MORTGAGE

THIS MORTGAGE made as of January 8, , 1987 by and between Firast
National Bank of Cicero, a National Banking Association, duly authorized to
accept and execute trusts in the State of Illinois, not personally, but as
Trustee under the provisions of a deed or deeds in trust, duly recorded and
delivered to said sssocation in pursuance of a Trust Agreement dated
December 23, 1986 and known as Trust No, 9133 (the "Mortgagor"), and the
Town of Cicero (the "Mortgagee").

WITNESSETH:

THAT, WHEREAS, Mortgagor has concurrently herewith executed and
delivered a mur%gage note bearing even date herewith (the "Note") in the
principal sum of Thirty-Two Thousand Five Hundred Dollars ($32,500,00),
made payable to ‘Morigagee, in and by which Note Mortgagor promises to pay
out of the assets of the trust estate held under the Trust Agreement the
principal sum and interest thereon at the rate and in installments as
provided in the Note, Al! of said prinecipal and interest are made payable
at such place as the holdeeor holders of the Note (the "Holders®™) may,
from time to time, in writing-appoint, and in absence of such appointment,
then at the offjice of Mortgazee in Cicero, Illinels,

NOW, THEREFORE, Mortgegrr, in consideration of sald debt and to
secure the payment of both principil and interest thereofl, in accordance
with the terms and provisions of the Nate and in accordance with the terms D
Provisions and limitations of this mocrtgage, and to decure the perf'armanceg

of the covenantsa and agreements herein and in the Note contained, to be
performed by Mortgagor, does by these prea¢ntas MORTGAGE, GRANT, REMISE,
RELEASE, ALIEN and CONVEY unto Mortgagee, its successors and assigns, the
real estate described in Schedule A attached hiereto and made a part hereof
and all of its estate, right, title and interesc thereln, situate, lying
and being in the County of Cook and State of Ilirireis which, with the
property hereinafter described, is referred to as tus "premises,”

TOGETHER with all improvements, tenements, eacements, fixturea,
and appurtenances thereto pertaining or beleonging, and all-vents, isaues
and profits thereof for sec long and during all such times as Mortgagor may
be entitled thereto {(which are pledged primarily and on a parity with said
real estate and not secondarily), and including but not limivéd to all
shades, awnings, venetian blinds, screena, screen doors, storm dours and
windows, stoves and ranges, curtain fixtures, partitions, attached floor
covering, now or hereafter therein or thereon and all fixtures, apparatus,
equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air cooling, air conditioning, water, light, power, sanitation,
aprinkler protection, waste removal, refrigeration (whether single units or
centrally controlled), and ventilation, including {(without restricting the
foregoing}, all other fixtures, apparatus, equipment, furniture,
furnishings, and articles used or useful in connection with the operation
of a building now or hereafter located upen said premises, it being
understood that the enumeration of any specific articles of property shall
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in nowise result in or be held to exclude any items of property not
specifically mentioned., All of the land, estate and property hereinabove
described, real, personal and mixed, whether affixed or annexed or not
(except where otherwise hereinabove specified) and all rights hereby
conveyed and mortgaged are intended so to be as a unit and are hereby
understood, agreed and declared to form a part and parcel of the real
estate and to be appropriated to the use of the real estate, and shall for
the purpose of this mortgage be deemed to be real estate and conveyed and
mortgaged hereby. As to any of the property aforesaid declaration and
agreement) does not so form a part and parcel of the real estate, thils
mortgage is hereby deemed to be, as well, & Security Agreement under the
Uniform Commercial Code for the purpose of creating hereby a security
interest in such property, which Mortgagor hereby grants to Mortgagee as
Secured Party-.as said term is defined in the Uniform Commercisl Code),
securing said “indebtedness and obligations.

TO HAVE-A#D TO HOLD the premises unto the said Mortgagee, its
successors and aasigus, forever, for the purposes and uses herein aet
forth.

IT 1S FURTHER UMDZRSTOOD AND AGREED THAT:

Maintenance, Repair and Restoration of Improvements,
Payment of Prior Liens, Ete. .y .

1. Mortgagor snall (a) promptly repair, restore or rebuild any
buildings or improvements now or herealter on the premises which may became
damaged or be destroyed; (b) keep the yremises in good condition and
repair, without waste, and free of mecusnics' liens or other liems or
claims for lien not expressly subordinated %o the lien hereof; (c) pay when
due any indebtedness which may be secured oy a lien or charge on the
premises on a parity with or superior to the lien hereof and comply with
all requirements of all loan documents evidenc.ng »or securing such
indebtedness, and upon request, exhibit satisfacheiry evidence of bthe
discharge of such prior lien to Mortgagee; (d) cowmplote within a reasonable
time any building or buildings or any improvements rcw or at any time in
the process of erection upon the premises; {e) comply with all requirements
of law, municipal ordinances, or restrictions of record with respeect to 14,7 2
premises and the use thereof; (f) make no material alteraticis in the
premises except as required by law or municipal ordinance; (4} suifer or ‘e
permit no change in the general nature of the occupancy of the premisesn, ]
without Mortgagee's written consent; (h) initiate or acquiesce (1% no zoning;
variation or reclassification, without Mortgagee's prior written consent; o
(1) pay each item of indebtedness secured by this mortgage when due o
according to the terms hereof or of the Note.

Payment of Taxes

2, Mortgagor shall pay before any penalty attaches all general
taxes, and shall pay special taxes, special assessments, water charges,
sewer service charges, and other charges against the premises when due, and
shall, upon written request, furnish to Mortgagee duplicate receipts

2




Jonoy
cyeed e i et
dor

T N

a0

Yoran
v
|','I‘1

N
v
HRAINE VI VI

r

uE

1 {

bl

Pmunay

UNOFFICIAL COPY

St
vdae
SRLLNE
AN A

ir
‘s

S Dk

[
AR
b
34
In

bopes
PSR N

LN
[ MRS

Jruptam

L5 oyde

a0 g

vemmos

RSO EE 14

t N

Yrn
T e
. faitio

2L
BIENS

o

[ SECENE I

2
boin 1946
o lret o903
inyna oo

vipnoMaTl i

LS
i ‘
NI ol
aplaraty
UESRU T
RPN IV B

. e
v [

L
el

LS

30

3]

gl

L

[N VS
chogig

S

TaRT il

TH0R

cadaamavargal

4 i
Tt o

Il

N
i

biar &l

P

Lt
roaey

loyn o3

1l cdd e

I PRI Vi

gL ovatn h

s

IR +
e b ‘

Lo ran

e

PR SR

R KRN

E PR

i ‘1’114 .
ML

"

17
o ildo

W

Lo .

Fopary

TN

. .,- g
R Rt

Jdda G0 i

, o
nalJETa e

R

i- -

.

cunboorde

Bt

RS AR

Imsriq

2

vYIBGD
el
(LA RN o1 i
qo onall 'ealcsdosn o
fnali «dd o beignii
wipl e oyd hououn
poell o ept oo 1o
apyancsbive sdrenusol
garstive yiodenleiTon Hidrpye  (Fnoupss
Tty elolgneo (b)) reanprnivtold ol napd
1O Wo pamevodqel Y naniofljal
gdiw ylgmon Poyroniantc wild nogy moiidy
To G LLLREriba

! e
VS s 14
h"noﬂﬂ Yoo 2o,
;ril'ﬂ"“‘}‘ H
PR 'I.,-)

4ot wWor edrs
gt geaeyd (d) :DD{“.JLSD
gaal o hes prtloew Joop

Ylnno-gxe

HEE) cvomand

EHLIMOYG

3

ried

-
GUW

i)

TR oo

GYLG ol

e v

(RN RN " ".45

"_l.\‘;"f", g L
FoIuLes o
rog
wd g

¥ e tto D]

clmdann

adnm

Wh

<ELINT Frinelen b G

I
[

e

/ srirlon 1Bl s
jupor 10 9niticl () pInennos radiite L' asyL
1n;:q i8Il jJUdJIW Aol dsollisesiaen
Som 1 vd benusss ceonbealdebnl e
gtoll st Mo 1o Taoned ameed

a0

BRI : t ) rannsn ', tegioinun

cGablmetg and vonsqnﬂﬂo and o o M

Paog o il 5
Tdnesnon pagilow

ERVE)

u g

K e

oty

me

9a’ ¢ Plere
GOQL G Ut Y O N A
aausio M R I B
ad e s liw

"‘3!)nn..4df) YJ [!’:n{.’q 1(‘5‘ .‘,‘j
MAFRW e dnentieinng
l_ '1(‘1

ginollanb

Vo5

iBi
ll‘-.an
585Y 1ol

catsney iR
P AL
¢S Ub el
edgioonan

"Tere bpeo

AR IS B

regn

. o ) “vrg?
Dh LI RSO .

) TRVt SO




UNOFFICIAL COPY

57075 4 4540

therefor., To prevent default hereunder Mortgagor shall pay in full under
protest, in the manner provided by statute, any tax or assesament which
Mertgagor may desire to contest,

Tax Deposits

3. Mortgagor covenants and agrees to deposit upon request of
Mortgagee at such place as Mortgagee may from time to time in writing
appoint, and in the absence of such appointment, then at the office of
Mortgagee on the first day of each quarter hereafter until the indebtedneas
secured by this mortgage is fully paid, a sum equal to one-fourth of the
last total annual taxes and assessments for the last ascertainable year
(general and special) on sald premises (unless sald taxes are based upon
assessments which exclude the improvements or any part thereof now
constructed, oY Lo be constructed, in which event the amount of asuch
deposits shall b¢ sased upon Mortgagee's reasonable eastimate as to the
amount of taxes and . assessments to be levied and assessed)., Mortgagor,
concurrently with the 2ssignment of this mortgage, will also deposit with
Mortgagee an amount, besed upon the taxes and assessments so ascertainable
or so estimated by Mortgagee, as the case may be, for taxes and asseasments
on sald premises, on the ac¢crual basis, for the period from January 1,
succeeding the year for whicn all taxes and assessments have been paid, to
and including the date of the {irst deposit in this Section hereinabove
mentioned, Such deposits are to-he held without any allowance of interest
and are to be used for the paymeit of taxes and assessments (general and
special) on the premises next due ‘anZ-vayable when they become dve, If the
funds so deposited are insufficient to pay any such taxes or assessments
(general and special) for any year when the same shall become due and
payable, Mortgagor shall within ten (10} days after receipt of demand
therefor, deposit such additional funds a3 @iy be necessary to pay such
taxes and assessments (general and apecial) ir full. If the funds so
deposited exceed the amount required to pay sucii taxes and assesasments
(general and special) for any year, the excess shrll be applied on a
subsequent deposit or deposits,

Prior Indebtedness

i, Intentionally omitted,

Insurance

5. Mortgagor shall procure and maintain the followirng insurancel
coverage with respect to the premises:

{a) All buildings and improvements now or hereafter situated on
the premises insured against loss or damage by fire, tornado, windstorm an
extended coverage perils and such other hazards as may reasonably be
required by Mortgagee (including, without limitation on the generality of
the foregoing, war damage insurance in the opinion of Mortgagee such
protection is necessary and is avallable from an agency of the United
States of America) in an amount which is the greater of the principal
amount of the loan secured hereby or ninety percent (90%) of the

3
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replacement value of the buildings and improvements constituting the
premises or, in such greater amount as may become neuessary to prevent the
application of any provision in such insurance policy relating to
colinsurance;

(b) Liability insurance with asuch limits for personal injury and
death and property damage as Mortgagee may require;

{e) Flood insurance in an amount satisfacfory to Mortgagee il the
premises should ever be included in a spsolial flood hazard area as
designated by the Federal Insurance Administration; and

(dY Loss of rental insurance in an amount equal to the full value
of twelve (12) months' rent under leases in effect, from time to time, for
the lease of any 8pace in the premises,

A1l policins of insurance to be furnished hereunder shall be in
forms, companies and suounts satisfactory to Mortgagee, with mortgagee
clauses attached to all policies in favor of and in form satisfactory to
Mortgagee, including a provision requiring that the coverage evidenced
thereby shall not be termipated or materially modified without ten (10)
days' prior written notice ts Mortgagee. Mortgagor shall deliver all
policies, including additional .and renewal policies, together with evidence
of payment of premiuma thereon, tc Mortgagee, and in case of insurance
about to expire, shall deliver rcizwal policles not less than thirty (30)
days prior to their respective datcs =f explration,

Adjustment of Losses with Insurer and
Application of Proceeds of Insurance

6, In case of loss, Mortgagee (or after entry of decree of
foreclosure, purchaser at the sale, or the decrec creditor, as the case may
be) is hereby authorized to either (a) to settlc _ard adjust any claim under
such insurance policies without consent of Mortgagir, or (b) to allow
Mortgagor to agree with the insurance company or corpzaies on the amount to
be paid upon the loss, In either case Mortgagee is authorized to collect
and receipt for any such insurance money, Such 1lnsurance proceeds may, at
the option of Mortgagee, either be applied In payment or rediuction of the
indebtedness secured hereby, whether due or not, or be hell-r; Mortgagee
and used to reimburse Mortgagor for the cost of the rebuildirg or
restoration of buildings or improvements on said premises, Th@:2 puildings
and improvements shall be so restored or rebullt as to be of at lvast equa
value and substantially the same character as prior te such damage or
destruction., In the event Mortgagor is entitled to reimbursement out of
insurance proceeds, such proceeds shall be made available, from time to
time, upon Mortgagee's being furnished with satisfactory evidence of the
estimated cost of completion thereof and with such architect's
certificates, waivers of lien, contractors' asworn statements and other
evidence of cost and of payments as Mortgagee may reasonably require and
approve. If the estimated cost of the work exceeds ten percent {10%) of
the original principal amount of the indebtedness asecured hereby, Mortgagee
shall also be furnished with all plans and apecifications for such

4
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rebuilding or restoration as the Mortgagee may reasonably require and
approve, No payment made prior to the final completion of the work shall
exceed ninety percent (90%) of the value of the work performed, from time
to time, and at all times the undisbursed balance of saild proceeds
remaining the the hands of Mortgagee shall be at least sufficient to pay
for the cost of completion of the work free and clear of llens,

In case of loss after foreolosure proceedings have been
instituted, the proceeds of any such insurance policy or policies, if not
applied as aforesald in rebuilding or restoring the buildings or
improvements, shall be applied in payment or reduction of the indebtedness
secured heredy or in payment or reduction of the amount due in accordance
with any deécree of foreclosure that may be entered in any such proceedings,
and the balanes, if any, shall be pald to the owner of the equity of
redemption if i< shall then be entitled to the same or as the court may
direct, In caseof the foreclosure of this mortgage, the court in its
decree may provide tiuat the mortgagee's clause attached to each of said
insurance policies mav be cancelled and that the decree creditor may cause
a new loss clause to-oe attached to each of sald policies making the lasa
thereunder payable to sajd decree creditor; and any such foreclosure decree
may further provide that in_case of one or more redemptions under said
decree, pursuant to the statute in suoh case made and provided, then and in
every auch case, each successive redemptor may cause the preceding loss
elause attached to each insurarcr policy to be cancelled and & new loas
clause to be attached thereto, making the loas thereunder payable to auch
redemptor, In the event of foreclosure sale, Mortgagee is hereby
authorized, without the consent of Mortgzagor, to assign any and all
insurance policies to the purchaser at Lhe sale, or to take such other
steps as Mortgagee may deem advisable, tc rause the interesat of such
purchaser to be protected by any of the sa‘d insurance policies,

Stamp Tax

7. If, by the laws of the United States <f America or of any
state having jurisdiction over Mortgagor, any tax iz due or becomes due in
respect of the issuance of the Note, or recording of this mortgage,
Mortgagor covenants and agrees to pay such tax in the mariuor required by
any such law. Mortgagor further covenants to hold harmless 2ond agrees to
indemnify Mortgagee, its successors or assigns, against any ilability
fncurred by reasen of the imposition of any tax on the issuaance of the
Note, or recording of this Mortgage.

greEazmggg

8§, At such time as Mortgagor is not in default either under the
terms of the Note or under the terma of this mortgage, the Mortgagor shall
have the privilege of making prepayments on the principal of the Note (in
addition to the required payments) in accordance with the terms and
conditions set forth in the Note,

O80GL0L8
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9, If the payment of said indebtedness or any part thereof be
extended or varied or if any part of the security be released, all persons
now of at any time hereafter liable thereon, or interested in the premises,
shall be held to assent to such extension, variation or release, and their
liability and the lien and all provisions hereof shall continue in full
force, the right of recourse against all auch persons being expressaly
reserved by Mortgagee, notwithstanding such extension, variation or

release,

Effect of Changes in Laws Regarding_?axation

10. In the event of the enactment after this date of any law of
the state {m which the premises are located deducting from the value of
land for the purpoae of taxation any lien thereon, or imposing upon
Mortgagee the nuvment of the whole or any part of the taxes or assessments
or charges or liens= herein vequired to be paid by Mortgagor, or changing in
any way the laws ietating to the taxation of mortgages or debts secured by
mortgages or the morigagee's interest in the property, or the manner of
collection of taxes, 50 as to affect this mortgage or the debt secured
hereby or the Holders, ther, and in any such event, Mortgagor, upon demand
by Mortgagee, shall pay such-taxes or assessments, or reimburse Mortgagee
therefor; provided, however, that if in the opinion of ocounsel for
Mortgagee (a)it might be unlawful to reguire Mortgagor to make such payment
or (b) the making such payment might result in the impoaition of interest
beyond the maximum amount permitted by law, then and in such event,
Mortgagee may elect, by notice in writing given to Mortgagor, to declare
all of the indebtedness secured hereby %o be and become due and payable
sixty (60) days from the giving of suck notice,

Mortgagee's Performance of Defaulted Acts, Gubrogation

11, In case of default therein, Morigagee may, but need not,
make any payment or perform any act herein or ilu any loan dooumenta
evidencing or securing the indebtedness secured herehy or any indebtedness
secured by a prior encumbrance, required of Mortgages, . in any form and
manner deemed expedient, and may, but need not, make fuil or partial
payments of principal or interest on prior encumbrances, if any, and
purchase, dlscharge, compromise or settle any tax lien or olher prior lien
or title aor claim thereof, or redeem from any tax sale or forfeiture
affecting the premises or contest any tax or assessment, All ‘moneys paid
for any of the purposes herein authorized and all expenses pald or incurred &
in connection therewith, including attorneys' fees, and any other moneys
advanced by Mortgagee to protect the premises and the lien hereof, shall be
3o much additional indebtedness asecured hereby, and shall become
immediately due and payable without notice and with intereat thereon at the O
post maturity rate, Inaction of Mortgagee shall never be considered as a /f
waiver of any right aceruing to it on account of any default on the part of Lo
Mortgagor. Should the proceeds of the Note or any part thereof, or any
amount paid out or advanced hereunder by Martgagee, be used directly or
indirectly to pay off, discharge or satisfy, in whole or in part, any lien
oF encumbrance upon the premises or any part thereof on a parity with or
prior or superior to the lien hevreof, then as additional security

6
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hereunder, the Mortgagee snall be subrogated to any and all rights, equal
or superior titles, liens and equities, owned or claimed by any owner or
holder of sald outstanding liens, charges and indebtedness, however remote,
regardless of whether said liens, charges and indebtedness are acquired by
assignment or have been released of record by the holder thereof upon
payment,

Mortgagee's Reliance on Tax Bills, Etc,

12, Mortgagee in making any payment hereby authorized: (a)
relating to taxes and assessments, may do 8o according to any bill,
atatement or <ostimate procured from the appropriate public office without
inquiry inte¢ the accuracy of suoch bill, statement or estimate or into the
validity of ary tax, assessment, sale, forfelture, tax lien or title or
claim thereof; o« {b) for the purchase, diascharge, compromise or settlement
of any other pricr iien, may do 3o without inquiry as to the validity of
amount of any claiwm for lien which may be asserted.

Acceleration of Indebtiedness in Case of Default

13, If (a) defaulr-be made for five (5) days in the due and
punctual payment of the Note, or any installment due in accordance with the
terms thereof, either of princiral or interest; or (b) Mortgagor or any
affiliated Person shall file a petition in voluntary bankruptcy or under
any provision of the Federal Banke¢.ptcy Code or any similar law, state or
federal, whether now or hereafter existing, or an anawer admitting
insolvency or inability to pay itas deuts, or fail to obtain a vacation or
stay of involuntary proceedings within tep (10) days, as hereinafter
provided; or {(¢) Mortgagor or any affillabe) Person shall be adjudicated a
bankrupt, or a trustee or a receiver shall Ye appointed for Mortgagor or
any Affiliated Person or for all of its propsrty or the major part thereof
in any involuntary proceeding for the reorganiiation, dissolution,
liquidation or winding up of Mortgagor or any Atfiliated Person, and auch
trustee or receiver shall not be diacharged or such jurrisdiction
relinquished or vacated or stayed on appeal or otherwise stay.d within ten
(10) days; or (d) Mortgagor or any Affiliated Person shall make an
assignment for the benefit of creditors, or shall admit i writing its
inability to pay its debts generally as they become due, ar <hall consent
to the appointment of a receiver ar trustee or liquidator ¢t 21l of its
property or the major part thereof; or (e) Mortgagee shall haye the right
to declare the indebtedness secured hereby due and payable purausnt to
paragraph 34 hereof; or (f) default shall be made in the due obaservance or
performance of any other of the covenants, agreements or conditions
hereinbefore or hereinafter contained, required to be kept or performed or
observed by Mortgagor or any Affiliated Person and the same shall continue
for ten (10) days, then and in every such case the whole of said principal
sum hereby seocured shall, at once, at the option of Mortgagee, become
immediately due and payable, together with accrued interest thereon,
without notice to Mortgagor.

Foreclosure; Expense of Litigation

080%L0L8
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14, When the indebtedness hereby secured, or any part thereof,
shall become due, whether by acceleration or otherwise, Mortgagee ahall
have the right to foreclose the lien hereof for such indebtedness or part
thereof., It is further agreed that if default be made in the payment of
any part of the secured indebtedneas as an alternhative to the right of
foreclosure for the full secured indebtedness after acceleration thereaf,
Mortgagee shall have the right to institute partial foreclosure proceedings
with respect to the portion of said indebtedness so in default, as if under
a full foreclosure, and without declaring the entire aecured indebtednens
due {such proceedings being hereinafter referred to as a "partial
foreclosure®), and provided that if foreclosure asale 13 made because of
default of ‘o _part of the secured indebtedness, such sale may be made
sub ject to the continuing lien of this mortgage for the unmatured part of
the secured irnd:btedness; and 1t is agreed that suoch sale pursuant to a
partial forecleares, if 3o made, shall not in any manner affect the
unmatured part of thes secured indebtedness, but as to such unmatured part
of this mortgage and the lien thereof shall remain in full force and effect
just as though no fcrcclosure sale had been made under the provisions of
this Section. Notwithstanding the filing of any partial foreclosure or
entry of a decree of sale tharein, Mortgagee may elect at any time prior to
a foreclosure sale pursuant te¢ such decree, to discontinue such partial
forecloaure aid to aocelerate the aecured indebtednessa by reason of any
uncured default or defaults upcn which such partial foreclosure was
predicated or by reason of any otier defaults, and proceed with full
foreolosure proceedings. It is furiner agreed that several foreclosure
sales may be made pursuant to partia) foreclosures without exhausting the
right of full or partial foreclosure 2zle for any unmatured part of the
secured indebtedness, it being the purpcss to provide for a partial
foreclosure sale of the secured indebtedness for any matured portion of the
seoured indebtedness without exhausting the zower to foreclose and to sell
the premises pursuant to any such partial foreclcsure for any other part of
the secured indebtedness whether matured at the Yime or subsequently
maturing, and without exhausting any right of acceleration and full

foreclosure,

In any sult to forecloase the lien hereof (including any partial
foareclosure) or to enforce any other remedy of Mortgagee under this
mortgage or the Note, there shall be allowed and included 28 additional
indebtedness in the decree for sale or other judgment or dec:se all
expenditures and expensea which may be pald or incurred by or ca behalf of
Mortgagee for reasonable attorneys' fees, appraiser's fees, outiays for
documentary and expert evidence, stenographers' charges, publication cost,
and ocosts {(which may b2 estimated as to items to be expended after entry of
the decree) of procuriag all such abatracts of title, title searches and
examinations, title insurance policies, Torrens certificates, and similar
data and assurances with respect to title and value as Mortgagee may deem
reasonably necessary either to prosecute such suit or to evidence to
bidders at any sale which may be had pursuant %o such decree the true
condition of the title to or the value of the premises, All expenditures
and expenses of the nature in this Section mentioned, and such expenses and
fees as may be incurred in the protection of the premisesa and the
maintenance of the lien of this mortgage, including the fees of any

8

03052048




UNOFFICIAL COPY

CAEOTTY N G NN MO G BOTUean Y aun phenbed
Ilentn eJnug\luh Belviende soldsralanon
SUBY tw Leonbaddabnl nows el Feuon petl o ang
To sponyed 93 niosbem ad JIpaiet 11 el beoo
TooJnite o add o eavidaoaetlc reoofn BLenbosoani:
loevand coidryeluncs tedlts noarboldaenr i nutuncn
paoipoanese sapaoltsatet Iulddog odusidepnt 23 dnyln
b T one L olouTebh o oen eneabsdd vl bier e noll
rapbsdduhal boguost sniine a1 gniqrj.' Jrendiw b
seidaeqg” ononp oed hesicton edtarinned ynied by
Voo eauncad wben i olon oqupecta,1i’] Sodens beblvetwy bor
Q0L XNB else pown aronhoeddeno’ houocr sdd te gue g on
clugsman 952 9eT apsndnen Lin Yo ool oaplunioves 9
bty slan ginue JL -3 bheosdsn e TP otoe toeonrlo odabyg huwbuvu
aal YoV dancom yis i Joo [Tocs yebem or T genuralooac? L Lfg
e bopdemou dAowoe ol opno 3id .;uﬁnhsjﬂbqai botuace sidd Mo 3vng bepo
Ioathe von o wotet TV od slemert ) iadae Yoosted? roarl o and Len weyr a3 Bioy
Te wnosniveygy edd Yo RD obae aoed bee wlor svtpeeliodad o Luwwoer: or
o etutoloayet IejonGae vne Yo mullil ony _iI HEJEﬂJiNJmV LGy
od oo g snld ¥R 35 Joalel ¥l onrandtel i j o T o R R P N S Th
ITad g daoe suridooeail ol 9uioebh aoare InLuEUC £ S S VE PR TE R
vien to neangt oyvd uuﬁnhsxcguri BoTUngn ; Tobon amnpe ot
caw ez cfoetet feildveq dous Hojﬂw nuqu il e rluetob et
oo™ A2lw kooond) bag  ed0v%ab iocdse Yoo i D
whqpecla e lenyes Innd bostan ot L1 o7 :
nicl cuadye Jnendiw o poMvreloetet e i1y G JrpbitiLqg
ord to Jupy boerudengy yae et elsslavnralontet [sitign
Paireg o0 el obivoeng ol snoqguugoons sfise Ji ,ooe0besd
noi:ﬁoq DeTyraBn yus 10 gaanheddubn i luvtusse a2 1o sfue :
o4 L CIoeta® ©d Mawcy 5Snd EalJevv s fuegidiw Leenneldobel batncoc
Jurng guan oMol erneeloee Sfeisneg Aoue ANB o Jnountgg e inre g
vixu;u;.mflh Troamld o9nd 36 bawudien dendeny ceapbecdoet sl Paqpned
Pl s rojdetalenos e ganit voan swplosudnay Juendiv bos  union.
R § SR WA T RN

T

+

Blivsg v griboulani] Yoonsd peil snd szofoa1e} o3 Jlun vy of
N raboy searsteH e vbhamon tofddo yns s ns 60 lue {a
tnroilibbe on bobduloni bne bewelle ol [lede 4ot | owlol el g el
I'le weoan me dosmubul 1sdde ve sled 1607 GGTUSU YR A T O RN S VL Y PR O
te Vipdod go 1o yd bewruoni 1o hisg ed YRR tolaw nenpmesio hroegeonie iLoagy
Y oryeliue ceed r'vesignggs (2997 TeyentaUds alderosicon 70 acyrue
CdRon nc)}nafiduq eBan1ane tuv sdqb qensis ,aneabive Jtsgre Lar YrBRINsSULG
Yoo ylng 1o Tin besbrnsqre od ol smelio o) v boldemiden ed vep fdolowlr mdion oL
i panotran 90311 (o018) e rJoB nq, dnun Lfn ogristyoctyg e fasncoon o
qelimin bas (eadesiiivse casieT aideq esnsquenl cfals L onolleripny
mueob yse g9ansgdrel ze arisv bos ?IJIu mJ Joggquaet Gl pavpage L
o) esnabive oF 10 Jius fdoun wlunenowg el qsdila ydeecenaa;
a2y o ard aatereh dowa e Jaesusetug bon od owem fdoinw <ipe
ranutibpegrse [1E ,eonimadg en2 e sulsv 980 o ol oliid ep;
PG Lotfegis Nous Lig L Lenolfoem fAoiioed ein: nof evudsn ool o
51l nas muﬂq apnd 1o noi:oadc%q sl i bewoni od yen
Yas ic a&a? e arlbulont yeavgrser eln? 1o ael! vy 1o gorsred:

AN ONR




UNOFFICIALGOPY,

attorney employed by Mortgagee in any litigation or proceedings affecting
this mortgage, the Note or the premises, including probate and bankruptoy
proceedings, or in preparations for the commencement or defense of any
proceeding or threatened suit or proceeding, shall be immediately due and
payable by Mortgagor, with interest thereon at the poat maturity rate and
shall be secured by this mortgage.

Application of Proceeds of Foreclosure 3sle

15. The proceeda of any foreclosure sale of the premises shall
be distributed and applied in the following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings,
including all~ such items as are mentionmed in the preceding Section hereof;
second, all othefr items which under the terms hereof constitute secured
indebtedness aduilional to that evidenced by the Note, with interest
thereon as herein  provided; third, all principal and interest remaining
unpaid on the Note; fourth, any overplus to Mortgagor, its succeasors or
asaigns, as their riaznis mey appear,

Appointment of Recelver

16, Upon, or at any time after the filing of a complaint to
foreclose this mortgage, the c¢ouvt in which such complaint 1s filed may
appoint a receiver of the premises. Such appointment may be made either
before or after asale, without notlice, without regard to the solvency or
insolvency of Mortgagor at the time of application for such receiver and
without regard to the then value of tiie premises or whether the same ahall
be then occupied as a homestead or not ‘ard Mortgagee hereunder or any
Holders may be appointed as such receiver, Such receiver shall have power:
(a) to collect the rents, issues and profile of the premises during the
pendency of auch foreclosure suit and, 1in case vf a sale and a deficiency,
during the full statutory period of redemption, wlether there be redemption
or not, as well as during any further times when a'crtgagor, except for the
intervention of such receiver, would be entitled t~ ~zollect such rents,
issues and prefits; (b) to extend or modify any then ezisting leases and to
make new leases, which extensions, modifications and new leases may provide
for terms to expire, or for options to lessees to extend or renew terms to
expire, beyond the maturity date of the i1ssuance of a deed ~r.deeds to &
purchaser or purchasers at a foreclosure sale, it being undarstood and
agreed that any such leases, and the options or other such provisions to be
contained therein, shall be binding upon Mortgagor and all perctous whose
interests in the premises are subject to the lien nereof and upon the
purchaser or purchasers at any foreclosure sale, notwithstanding any
redemption from sale, discharge of the mortgage indebtedneas, satiasfaction
of any foreclosure decree, or issuance of any certificate of gale or deed
to any purchaser; and (c) all other powers which may be necessary or are
usual in such cases for the protection, posasession, control, management and
operation of the premises during the whole of sald period, The court from
time to time may authorize the recelver to apply the net income in his
hands in payment in whole or in part of: (a) the indebtedness secured
hereby, or by any decree foreclosing this mortgage, or any tax, special
assessment or other lien which may be or become auperior to the lien hereof
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or of such decree, provided such application 1s made prior to foreclosure
sale; and (b) the deficiency in case of a sale and deficiency.

Assignment of Rents and Leases

17. To further secure the indebtedness secured hereby, Mortgagor
hereby sells, assigns and transfers unto Mortgagee all the rents, issues
and profits now due and which may hereafter become due under or by virtue
of any lease, whether written or verbal, or any letting of, or of any
agreement for the use or occupancy of the premises or any part thereof,
which may have been heretofore or may be hereafter made or agreed to or
which may bs mide or agreed to by Mortgagee under the powers herein
granted, it being the Iintention hereby to establish an absolute transfer
and assignment ‘o -all such leases and agreements, and all the avails
thereunder, to Morrgagee, Mortgagor hereby irrevocably appoints Mortgagee
its true and lawful attorney in its name and stead (with or Wwithout taking
possession of the prem'ses as provided in Section 18 hereof) to rent, lease
or let all or any portion of the premiases to any party or parties at such
rental and upon such term? as said Mortgagee shall, in its discretion,
determine, and to collect “all-of said avalla, rents, issues and profits
arising from or accruing at any time hereafter, and all now due or that may
hereafter become due under each and every of the leades and agreements,
written or verbal, or other tenun:y existing, or which may hereafter exist
on the premises, with the same rignts and powers and subject to the same
immunities, exoneration of liability apd righta of recourse and indemnity
as Mortgagee would have upon btaking poscession pursuant to the provisions
of Section 18 hereof.

Mortgagor representa and agrees het no rent has been or will be
paid by any person in possession of any portion of the premlses for more
than one installment in advance and that the puymznt of none of the rents
to accrue for any portion of the said premises nza been or will be walved,
released, reduced, discounted or otherwise dischacged or comprised by
Mortgagor. Mortgagor waives any rights of setoff agcirst any perason in
possession of any portion of the premises. Mortgagor &arees that it will
not assign any of the rents or profits of the premises, eivept to a
purchaser or grantee of the premises,

Nothing herein contained shall be construed as conas’ttuting
Mortgagee a mortgagee in possesaion in the absence of the takirg of actual
possession of the premises by Mortgagee pursuant to Section 18 nereof. 1In
the exercise of the powers herein granted Mortgagee, all such liability
being expressly waived and released by Mortgageor.

Mortgagor further agrees to assign and transfer to Mortgagee all
future leases upon all or any part of the premises and to execute and
deliver, at the regueat of Mortgagee, all asuch further assurancesa and
assignments in the premises as Mortgagee shall from time to time require.

Although it 18 the intention of the parties that the assignment
contained in this Section 17 ahall be a present asaignment, it 1s expreasly
understood and agreed, anything herein contained to the contrary

10
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notwithstanding, that Mortgagee shall not exercise any of the rights or
powers conferred upon it by this Section until a default shall exist under
this mortgage or the Note,

Mortgagee's Right of Possession in Case of Default

18. In any case in which under the provisions of thias mortgage
Mortgagee has a right to institute foreclosure proceedings, whether before
or after the whole principal sum secured hereby is declared to be
immediately due as aforesald, or whether before or after the institution of
legal procercings to foreclose the lien hereof or before or after sale
thereunder, Torthwith, upon demand of Mortgagee, Mortgagor shall surrender
to Mortgagee 2ad Mortgagee ahall be entitled to take actual posseasion of
the premises or any part thereof personally, or by its agent or attorneys
as for conditiontv¥oken. In such event Mortgagee in its discretion may,
witn or without for<ecand with or without process of law, enter upon and
take and maintain pcssession of all or any part of sald premises, together
with all documents, vook=, records, papers and accounts of Mortgagor or
then owner of the premiccs relating thereto, and may exclude Mortgagor, its
agents or servants, wholly ‘tucrefrom and may as attorney-in-fact or agent
of Mortgagor, or in its own name as Mortgagee and under the powers herein
granted, hold, operate, manag=e and control the premises and conduct the
business, if any, thereof, eithe’r personally or by its agents, and with
full power to use such measures, Legal or equitable as in its discretion or
in the diacretion of 1ita successors or assigns may be deemed proper or
necessary to enforce the payment or 8sccurity of the avails, rents, iassucs
and profits of the premises, including actions for the recovery of rent,
actions in forcible detainer and actlions ir distreas for rent, and with
full power: (a) to cancel or terminate an; lease or sublease for any cause
or on any ground which would entitle Mortgaygor to cancel the same; (b) to
elect to disaffirm any lease or sublease which is then subordinate to the
lien hereof; (c) to extend or modify any then exisiing leaseo and to make
new leases, which extensions, modifications and nevy Jeases may provide for
terms to expire, or for options to lesseea to extenu or renew terma to
expire, beyond the maturity date of the indebtedness hereunder and beyond
the date of the issuance of a deed or deedas to a purchaser or purchasers at
a foreclosure sale, it being understood and agreed that any such leases,
and the options or other such provisions to be contained therzin, shall be
binding upon Mortgagor and all persons whose intereats in the premiases are
subject to the lien hereof and upon the purchaser or purchasers at any
foreclosure sale, notwithatanding any redemption for sale, discharge of the
mortgage indebtedness, satisfaction of any foreclosure decree, or isauance
of any certificate of sale or deed to any purchaser; (d) to make all
necessary or proper repaira, decorating, renewals, replacements,
alterations, additions, betterments and improvements to the premises as to
it may seem judlclous; (e) to insure and reinsure the same and all riaks
incidental to Mortgagee's posaession, operaticen and management thereof; and
(f) to receive all of such avails, rents, issues and profits; hereby
granting full power and authority to exercise each and every of the rights,
privileges and powera herein granted at any and all times hereafter,
without notice to Mortgagor.

08982048
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Mortgagee shall not be obligated to perform or discharge, nor
does it nereby undertake to perform or discharge, any obligation, duty or
liability under any leases. Mortgagor shall and does hereby agree Lo
indemnify and hold Mortgagee harmless of and from any and sll liability,
loss or damage which it may or might incur under said leases or under or by
reason of the assignment thereof and of and from any and all claims and
demands whatsocever which may be asserted againat it by reason of any
alleged obligations or undertakings on {ts part to perform or diascharge any
of the terms, covenants or agreements contained in said leasses. Should
Mortgagee incur any such liability, loas or damage, under said leases or
under or by reason of the assignment thereof, or in the defenae of any
oclaims or dewonds, the amount thereof, including costs, expenses and
reasonable atturneys'! fees, shall be secured hereby, and Mortgagor shall
reimburse Mortgegce therefor immediately upon demand.

Application of Incoue Received by Mortgagee

19. Mortgagee, in the exercise of the righta and powers
hereinabove conferred upsn it by Section 17 and Section 18 hereof shall
have full power to use and ~pply the avails, rents, issues and profits of
the premises to the payment of or on account of the following, in such
order as Mortgagee may determirne.

{a) to the payment of the ~nerating expenses of sald property,
including cost of management and leasing thereof (which shall include
reascnable compensation to Mortgagee and itas agent or agents, if management
be delegated to an agent or agents, and sdall also include lease
commissions and other compensation and exprrses of seeking and procuring
tenants and entering into leases), establiched claims for damages, if any,
and premiums on insurance hereinabove authorized:

(b) to the payment of taxes and speclai oasessments now due or
which may hereafter become due on the premises;

{c) to the payment of all repalra, decoratina, renewals,
replacements, alterations, additions, betterments, and irprovements of the
premises, and of placing the premises in such condition ac-v:ll, in the
Judgement of Mortgagee, make it readily rentable;

{d) to the payment of any indebtedness secured hereby.or any
deficiency which may result from any foreclosure sale,

Mortgagee’'s Right of Inspection

20. HMortgagee shall have the right to inspect the premises at
all reasonable times and acceas thereto shall be permitted for that
purpose,

08084048

Condemnation

21. Mortgagor hereby assigna, tranafers and asets over unto
Mortgagee the entire proceeds of any award of any clailm for damages for any

12
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of the premises taken or damages under the power of eminent domain or by
condemnation., Mortgagee may elect to apply the proceeda of the award upon
or in reduction of the indebtedness secured hereby, whether due or not, or
to require Mortgagor to restore or rebuild, in which event the proceeds
shall be held by Mortgagee and used to reimburse Mortgagor for the cost of
the rebuilding or restoring of buildings or improvementa on said premiases,
in accordance with plans and specifications to be submitted to and approved
by Mortgagee. In the event Mortgagor 1s authorized by Mortgagee's election
as aforesaid to build or reatore, the proceeds of the award shall be paid
out in the same manner as is provided in Section 6 hereof for the payment
of insurance proceeds toward the coat of rebuilding or restoration. If the
amount of such - award is insufficient to cover the cost of rebuilding or
restoration, Mcritgagor shall pay such coat in excess of the award, before
being entitled t7 reimbursement out of the award. Any surplus which may
remaln out of said award after payment of such cost of rebuilding or
restoration shall, &ac. che option of Mortgagee, be applied on account of the
indebtedness secured hareby or be paid to any other party entitled thereto,
In applying the proceeds of any award on account of the indebtedness
secured hereby, Mortgagee shall be entitled to collect, out of the proceeds
of the award, & premium on tne amount prepaid, at the same rate as though
Mortgagor had elected at the time of such application of proceeds (or if
Mortgagor then has no such elevcion, as the fivst succeeding date on which
Mortgagor could a0 elect) to prepzy the indebtedness in accordance with the

terms of the Note.

Release Upon Payment and Discharge of
Mortgagor's Obligations .

22, If Mortgagor shall fully pay 41l principal and interest on
the Note, and all other indebtedness secured hecreby and comply with all of
the other terms and provisions hereof to be performed and complied with by
Mortgagor, then this mortgage snall be null and void, Mortgagee shall
release this mortgage and the lien thereof by proper instrument upon
payment and discharge of all indebtedness secured hereby and payment of a
reasonable fee to Mortgagee for the execution of such *:lease,

Giving of Notice

23, Any notice which either party hereto may desirc ~v be
required to give to the other party shall be in writing and the uelivery
thereof to the individuasl to whom addressed or the mailing thereof by
certified mail addressed to:

MORTGAGOR:

e/o Arthur A, Chaloupka
1830 S. Cicero Avenue
Clcero, IL. 60650

MORTGAGEE:

Town of Cicero
4937 W. 25th St,
Cicero, IL. 60650
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Attn: Steven C, Filipowski

or at such other place as either party hereto may be notice in writing
designate as a place for aservice of notice shall constitute service of

notice hereunder.

Waiver of Defense; Remedies Not Exclusive

2y, No actlion for the enforcement of the lien or any provision
nereof shall bz subject to any defenae which would not be good and
available to tne party interposing same in an action at law upon the Note,
Mortgagee shall hz entitled to enforce paymeant and performance of any
indebtedness or ‘crtiigations secured hereby and to exercise all rights and
powers under thia mortgage or other agreement or any laws now or hereafter
in force, notwithatanding some or all of the said indebtedness and
obligations secured hecreby may now or heveaiter be otherwiae secured,
whether by mortgage, deed ol trust, pledge, lien, asaignment or otherwise,
Neither the acceptance of thic mortgage nor its enforcement whether by
court action or other powers herein contained, shall prejudice or in any
manner affect Mortgagee's right to realize upon or enforce any other
security now or hereafter held Ly Mortgagee, it belng agreed that Mortgagee
shall be entitled to enforce this mortgage and any other remedy herein or
by law provided or permitted, but each shall be cumulative and shall be in
addition to every other remedy given-hsreunder or now or hereafter existing
at. law or in equity or by statute, Every power or remedy given hereby to
Mortgagee or to which it may be otherwiss c<ntitled, may be exercisoed,
concurrently or independently, from time to vime, and as often as it may be
deemed expedient by Mortgagee and Mortgagee nay pursue inconsistent
remedies. No walver of any default of the Mortgagor hereunder shall be
implied from any omission by the Mortgagee or holders to take any action on
account of such default if such default peraists o be repeated, and no
express waiver shall affect any default other than ‘the default specifled in
the expreas waiver and that only for the time and to the extent therein

stated,

Waiver of Statutory Rights

25, Mortgagor shall not and will not apply for or avill itself
of any appraisement, valuation, stay, extenaion or exemption laws, or any
so-called "Moratorium Laws," now existing or hereafter enacted, in order to
prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefit of such lawa. Mortgagor for itself and all who
may claim thwough or under it waives any and all right to have the property
and estates comprising the premises marshaled upon any foreclosure of the
lien hereof and agrees that any court having jurisdiction to foreclose such
lien may order the premises sold as an entirety. Mortgagor nereby waives
any and all rights of redemption from sale under any order or decree of
foreclosure of this mortgage on behalf of the Mortgagor, the trust estate,
and all persons beneficially Interested therein, and each and every peraon
except decree of judgement creditors of Mortgagor in its representative
capacity and of the truast estate, acquiring any interest in or title to the

14
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premises subsequent to the date of this mortgage.

Post Maturity Rate

26, "Post maturity rate" as used herveln shall mean interest at
Nine percent (9%).

Binding on Successors and Assigns

27. This movtgage and &ll provisions hereof, shall be binding
upon Mortgzgar and all persons claiming under or through Mortgagor, and
ahall inure to _%the benefit of the Holders from time to time and of the
successors and uraigns of the Mortgagee,

Definitions ol "Mcrcgagor", "Mortgagee"
and "Affiliated Persuns" »

28. The word ™ievtgagor" when used herein shall include: (a)
the original Mortgagor named in the preambles hereof; (b) aaid original
Mortgagor's successors and assigna; and (c¢) all owners from time to time of
the premises, The words "Affil.ated Persona" when used herein shall mean
any and all of: (a) guarantor 5f uny of the obligationa of Mortgagor under
the Note, this mortgage, or any Lcan Agreement; (b) if Mortgagor is a
trustee, beneficiaries of the trust. iancluding the general partners of any
general ov limited partnership which-is a beneficiary of the trust, The
words "Holders"” and "Mortgagee" when used _herein shall include all
succesasors and assigna of the original holaers and Mortgagee identified in

the preambles hereof.

29. The captions and headings of various paragraphs of thia
mortgage are for convenience only and are not to be i(onstrued as defining
or limiting, in any way, the scope or intent of the provisiona hereof.

Construction Mortgage

30. The within Mortgage secures an obligation incurrad for the
construction of improvementa on the Premises and constitutes a
"eonstruetion mortgage" within the meaning of Section 9-313(1) of the
Iilinois Uniform Commevrcial Code,

Execution of Separate Security Agreement,
Financing Statements, etc. .

31, Mortgagor, upon request by Mortgagee from time to time,
shall execute, acknowledge and deliver to Mortgagee, or cause any
Affiliated Person to so execute, acknowledge and delivey to Mortgagee, a
security agreement, financing statement or other similar security
instruments, in form satiafactory to Mortgagee, ocovering all property of
any kind whatsoever owned by Mortgagor or such Affiliated Peraon, as the
case may be, which in the sole opinion of Mortgagee 1s essential to the

15
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operation of the premises and which constitutes goods within the meaning of
the Uniform Commercial Code or concerning which there may be any doubt
whether the title to same has been conveyed by or security interest
perfected by this Mortgage under the laws of the state in which the
premises are located, and will further execute, acknowledge and delivery,
or cause to be executed, acknowledged and delivered, any financing
statement, affidavit, continuation statement or certificate or other
decuments as Mortgagee may requent in order to perfect, preserve, maintain,
continue and extend the security interest under and the priority of this
mortgage and-such security instrument, Mortgagor further agrees to pay to
Mortgagee ¢n.Jemand all costs and expenses incurred by Mortgagee in
connection with the preparation, execution, recording, filing and refiling
of any such dooument,

Partial Invalidity, ¥sximum Allowable
Rate of Interest .

32, Mortgagol* and Mortgagee intend and believe that each
provision in this mortgage azd the Note comports with all applicable local,
state and federal laws and judicial decisions. However, if proviasions, in
this mortgage or the Note is iound by a court of law to be in violation of
any applicable local, state or (fedaral ordinance, statute, law,
administrative or judicial decision, or provision or provisiona of thisa
mortgage and the Note to be illegalj tnvalid, unlawful, void or
unenforceable as written, then it is-tiue intent both of Mortgagor and
Mortgagee that such portion provision, sr provisiona shall be given force
to the fullest possible extent that they are legal, valid and enforceable,
that the remainder of this mortgage and the Note shall be construed as if
such illegal, invalid unlawful, void or uncirorneable portion, provision or
provisions were not contained therein, and that the rights, obligaticna and
interest of Mortgagor and Mortgagee under the reasinder of this mortgage
and the Note ahall continue in full force and effcet, All agreements
nerein and in the Note are expressly limited 8o tha% in no contingency or
event whatsoever, whether by reason of advancement of (he proceeds hereof,
acceleration of maturity of the unpaid principal balance o7 the Note, or
otherwise, snall the amount be paid or agreed to be paid ts the Holdera for
the use, forbearance or detention of the money to be advanceu nereunder
exceed the nighest lawful rate permissible under applicable usury laws. If
from any circumstances whataocever, fulfillment of any provisior hereof or ¢
of the Note or any other agreement referred to herein, at the time =}
performance of such provision shall be due, shall involve tranacending the &
limit of validity prescribed by law which a court of competent jurisdiction ~
may deem applicable hereto, then ipso facto, the obligation to be fulfilled %;
shall be reduced to tne limit of such validity and if from any circumstance
the Holders shall ever receive as interest in amount which would be ?g
excessive interest shall be applied to the reduction of the unpaid
principal balance due under the Note and not to the payment of interest,

Mortgagee's Lien for Service Charge
and Expenses

33. At all times, regardless of whether any loan proceeds have

16
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been disbursed, this mortgage secures (in addition to any loan proceeds
disbursed from time to time) the payment of any and all loan commissions,
service charges, liquidated damages, expenses and advances due to or
incurred by Mortgagee in connection with the loan to be secured hereby, all
in accordance with the application and loan commitment issued in connection

with this transaction.

Maintenance of Mortgagor'a and Affiliated
Persons' Interest; Additionai Financing

34, ~Mortgagor shall not suffer or permit any of the following to
ooccur:

(a) The vranafer of title to all or any portion of the premises,
whether by operation of law, voluntarily or otherwise;

(b) The assigrmont of the benefi¢lal intereat in the truat
constituting the Morigagor, whether by operation of law, voluntarily or
otherwise;

(c) The encumbering o7 title to the premises by the lien of any
mortgage, trust deed or other ins'»ument in the nature of the mortgage or
trust deed, the collateral assignment, pledge of hypothecation of the
beneficial intercst in the trust conatituting Mertgagor hereunder or the
assignment, pledge or hypothecation ol ‘nhe avails, rents, lssuea or profits
of the premises, as, in any case, security for any loan or obligation other
than the loan secured hereby; or

(d) The transfer, pledge or hypothecsiion, whether by operation
of law, voluntarily or otherwise, of more than fifty percent (50%) of the
voting stock of any corporate Affiliated Person or of any subsequent
corporate mortgagor (other than a land trust mortgagsr) who succeedsa to
title to the premises pursuant to this paragraph 34,

If any of the events set forth in subparagraphs (1)=(d) of thia
paragraph 34 ahall occur without Mortgagee's prior written <cusent,
Mortgagee ahall have the right to declare the entire indebtedon2ss gecured
hereby immediately due and payable and t¢o exerciae all rights and remediea Ej
granted to Mortgagee under this mortgage in the event of default hereunder. 1
In the event Mortgagee declares the indebtedness due and pavable pursuant W
to this paragraph 34, there shall be added to the principal balance secured 2
hereby an amount equal to the prepayment penalty which would be due if &
prepayment in full was then being made pursuant to the terms of the Note,

Applicable Law

35. This Mortgage, the Note and all other instruments evidencing
and securing the loan secured hereby ahall be construed, interpreted and
government by the laws of the State of Illineis, provided, however, that in
the event all or any portion or portions of the premises are not loocated in
sald state, then and in such event the enforcement hereof againat the
premises, or portion or portions thereof, located outside of such state,

17
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and remedies therefor, shall be governed by the laws of the jurisdiction in
which the premises or such portions are located.

This mortgage is executed by Firsat National Bank of (icero, not
personally but as Trustee as aforesaid in the exerclse of the power and
authority conferred upon and vested in it aa such truastee (and sald Bank
hereby warrants that it poassesses full power and authority to execute thia
inatrument), and it is expressly understood and agreed that nothing herein
or in said Note contzined shall be construed as creating any liability on
Mortgagor s _»n sald Bank or on any beneficiary who i3 not a guarantor,
personally te pnay the sald Note or any intereat that may accrue thereon, or
any indebtedn¢ss. accruing thereunder, or to perform any covenant either
expresa or impl.ed herein contained (it being understood and ugreed that
each of the provisioens hereof, except the warranty hereinabove contained in
this execution clauss, shall constitute a condition and not a convenant or
agreement, regardless of whether the same may be couched in language of a
promise or covenant or dgreement), all such liability, if any, being
expressly waived by Mortgagee and by every person now or hereafter claiming
any right or security hereunde¢r, and that so far as Mortgagor and its
successors and saild Asaociation personally are concerhed, the Holders and
the owner or owners of any indeotednesas accruing hereunder ahall look
solely to any one or more of: (1, the premises and the rents, issues and
profits thereof for the payment the ewf by the enforcement of the lien
hereby created, in the manner hereln-2nd in the Note provided; (2) aassets
of the Truat Estate under the Trust Agisement; (3) any other asecurity given
to secure sald indebtednesa; or (U4) the psivsonal liability of the
guarantor, if any.

IN WITNESS WHEREOQOF, Firat Natlonal Bank of Cicero not personally
but as trustee as aforesaid, has caused these prr3ents to be signed by its
Vice Presient , and its corporate seal to bt ehreunder affixed by

its Assistant Secretary , the day and year firat above written,

Firat National Bank o Clecero as Truatee
aforesaid

By: ?&Z‘ﬁnmzafgadﬁhxbx N

Its: (Jice President

Attest: e
//l/ oty [ommie

Its: Assistant Secretary

e
3
%

[

This inatrument was prepared by
Glenn M. Mazade

FIRST NATIONAL BANK OF CICERD
6000 West Cermak Road

Cicero, Illinois 60650

(312) 656-3000
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STATE OF ILLINOIS)

)
county oF __Co% )

58:

1, Margaret Kritikos , a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY, that Glenn J. Richter of
First Natiznal Bank of Cicero and__ Nancy Tomisek of said Bank who
are personally known to me to be the same persons whose names are
subscribed to tiin foregoing instrument as such Vice President
and Assistant Secretry , respectively, appeared before me this day as
thely own free and voaluntary act and as the free and voluntary act of sald
Bank, as Trustee as aforesaid, for the uses and purposaea thereln set
forth; and the sald -/~ Assistant Secretary  then and there acknowledged
that (s8) he, as custodian +f the corporate seal of said Bank, did affix the
corporate seal of sald Bank to sald instrument aa (his) (her) own free and
voluntary act and as the free ‘and voluntary act of said Bank, as Trustee as
aforesald, for the uses and purposea therin set fortn.

Given under my hand and notarial
seal this 8th day of January ,

19

7Nota?y Fublic

M\{ C{’J;"zx'.'h:'.'r",:i.-"". e e - 7/2‘//3;7

87070080
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SCHEDULE "A"
LEGAL DESCRIPTION

LOTS 14, 15 AND 16 IN BLOCK 16 IN PARKHOLME, BEING A SUBDIVISION OF BLOCK
14 OF GRANT LAND ASSOCIATION RESUBDIVISION IN SECTION 21, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PERMANENT TAX WiMBER: 16~21-415~034 (LOT 14) f*/BO
16-21=-415=-035 (LOT 15)
16=~21=-415-036 (LOT 16)

COMMONLY KNOWN AS: 1826-1830 SOUTH CICERO AVENUE
CICERO, ILLINOIS

GANY CONAEA ELEOIE I
gL D =t e L DO
Lidds et 0§58 ANie®t 84:45:06
Leul-#! gEagyulw 3320 98

87075080
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