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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on Januayy 18th
19 87 The morgagor is

KENNETH G, SOWANTZ and SUSAN M. SCEWANTZ, HIS WIFE

("Borrower”’}. This fecr.rity Instrument is given to

WMamm éhqr&ﬂnmt lawsof wgp oTare OF MARYLAND » and whose address i's
1 FOUNTAIN PLAZA, BUSF 10, NEW YORK 14203 (*Lender™)

Borrower owes Lender the princip»!aum of Eighty-nine thousand five hundred and NO/100 - - -

Loan # 557979-1

Dollars (USR8 gg ,500,00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum :nt (*Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 1 This Security Instrument
sccures to Lender: (a) the rcpnymc:#%?W@Wut -4t'kngg!1-b’y the Note, with interest, and all renewals, cxtensions and
modifications; (b} the payment of all other sums, with inZerest, ndvanced under parngraph 7 to protect the sccurity of this
Security Instruinent; and (c) the performance of Borrei cs's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. zrant and convey to Lender the following described property

located in C‘oumy. Hlinois:

ARLINGTON HEIGHTS , OOOK
LOT 17 IN BIOCK 15 IN ARLINGTON PARK, A SUSRJVISION OF THE NORTH HALF OF THE
NORTH WEST QUARTER (EXCEPT THE NORTH 25 FEE1 "JEREOF) OF SECTION 30, TXKINSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPRL 'IFRIDIAN LYING NORTR EASTERLY
OF THE NORTHERLY LINE OF RIGHT OF WAY OF CHICAGO A'MD NORTHWESTERN RAILROAD
COMPANY , IN OOOK COUNTY, ILLINOIS.

w nich has the address of 922 NORTH [sJ;'L’['.}[mIS AVENUE

IHlinois 60004 (" Property Address”);
1Zip Code)

TOGETHER WIiTH all the improvements now or hereafier erected on the property, and all easements, righis,
appurtenances, renls, rayalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uniencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan y e and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ins ru1e30verin real property.

00 MAILL

ILLINOIS-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 32/83
€b-s iy VMP MORTGAGE FORMS » (313) 792-4700 » (800! B21-7281

02VGLOL8

<
3.
"'-é_
J
PIN # 03-30-110-010 ¢ gﬁ,\ %




UNOFFICIAL COPY

ZZYS—ELT09 SIONITII *OHNEWNANHOS
06-0 ALIOS ‘HATNU QIEAIAG00M *3 SLEL
‘00 LIGRD ALVTVEE IWOTIOO

AL NEOGLE ONW GHOOER]

anand LRION Y JHOTIA NN
tAg peaudaiag Juaumdog BTYUL

0 é - 5 /- g-:sa;;dxa uoissiuwo) Ay
L8 6" Kavnwep jo Lep yler ¥ ‘|e3s JeIdWO pUE puey AW Japun uain

4140} 125

wmaaays sasodsnd pue sasn ayy 40} ‘15e Llepunjoa pue 334) HIAHL 5© 103UNIISUL PIBS 34) Pasaalop pue paudis

Kay3 ey psBpaimouyoe pue ‘uosiad ut Kep siy) ot 210)3q pasradde Jwawniisul 3uo8s105 sy 01 paquasgns

IR (s, U BU ISOYM (S Juosiad awes aj aq 0) au.l o} umouy Afjeuosted ¢
SJIM STIH ‘ZINYMHOS W NVBOS PUR  ZINVMHOS °9 HLENNADI

1eys A)2ao Lgauay op

‘NEs pue LHunod pies e puy ul Aqnd Lo & ¢ OSVZ%OW%Z %:ﬁ‘

:ss Ajunon) ‘SIONITT] 40 31vig

JOMOLIOY -
(1eag)

1BMOIIOg-
({e2g)

10MO110G—" SIH ‘ZINVMHOS *W NWSOS
(Iwsy——

JIMOLIOE— ZINNMHDS °D HISNNN
(1e3s) 9

‘3t Yla PPI0SSS PUt JaMOLI0Y Lo Saaaxd (Shiapu Auk U1 pue JuaunIIsu]
A1UN09E Bl Ul PIUITUOD FIURUSACD PUF SUIF a3 01 ssBe puw fidacoe (W 0uOg ‘MOTI3E DNINDIS Ag

[£p150ds] (s)raap [
Japry wswdopasg Nup poeuueid [ 4opry Wyrahv g porenperny [ ]

spry Apweg -7 [ Jopry wnukuopuod (] soprg ey wesnipy []
[(s9)x0q Iqeandae 4>D] Juswnasug
Lnzag syt jo wed B Suam (SUSPIS Y1 J1 SR IUBWINNISUL A1UNDIE S JO sudwsaufie pue s)ueudA0d ) udwsddns
PUR PUSLLE [|BYS PUE OJUl PA1B10dIosul 3q [[BIE JIPLS YINF YOI JO SIUIWISIFE pUE SIUBUIAOD U] ‘J[UIWNL &Y AJLINIDG SIY?
Yaim 121980 pIpPIoSdl PUR JaMOIIOF AQ PRINDIXD 9I¥ SJ2PLI J10W JO SUO J] JSImNFU] AR SIHI 0) RRiPIE £7
*Aadosg ayy ur uondiiaxa PeIsIWON Jo JYTLI [ FIAIEM JIMOIIOY "'PEIISIWOH] JO JDAFEM ‘TZ
‘51500 UOEPI03L Auk Lud [{RYS JI9MCLI0H *1aMOLIOF O 2BIBYD INOYNIM Judurnusu]
A11n23G Siy) 95wl {[BYS JIPUST ‘JuAwnisy] AIINsdg siyY) £q pRInads swns e jo juditfed uodn) -aswday 17
IUSRINAIER | A31IN09E SIY) £Q PAINOSS SWUNS YY) 0] UIY1 PUE ‘529 SASUS01IT J|GEUOSESS PUE §PUOK §, 12419033
uo swniwasd *sag) 5,J9A1R031 ‘01 PG 10U Inq ‘Bupnw ‘sjuRl jo uondd(jod pue Ausdosd syl jo Jusuwadvurw jo s1s00
ay) jo jJusiked o) 154y pal[dda 3q J[BYS J2AI9091 BY) 10 JPPUI] Aq PRIOR||0D S1UJ Auy anp 1svd Isoy) Fuipnjou Slaadoad Iy
JO sjuad o3 129[|09 0} puv Auedold Ayl afeuew pue Jo uolssassod axe) ‘uvodn J2)us 0 PIPINUD 3q [(eys (12419021 p:nuwddc
Ae1o1pnf Aq 10 1usBe £q ‘uossad ul) SPPUFT ‘OlER mmpnf Fuimoio) uonduwapas jo pouad Aue jo uonendxa g o) soud
awy Aur 1B puw Atsadoag ay) jJo juawuopusqe 30 ¢| ydeaBesed Jopun sotiviafaooe uod) ‘uUoissassod v} Japudy ‘g7
‘IDUIPLAD IIN] JO FIE0D PUB BIVJ SANLI0NE J[QUUOSEII ‘03 PIJIUIY) 10U }Ng
‘Buipniauy ‘6§ ydssBeand 511 uy papiaoad saIpawaz aY) Bunsind uy parInduU} SIFUIAXD |10 303 |0D O3 PIIINIUS 3q [Jeys Japud]
“Buppaadoid [sapnf £q udwrIsE] £NINIIG SIYI ISO[IVI0) LB PUR PUBWIID IFYRIN] INOYMM JUIUNLISUL AIINDIS 61q)
£q pasndas swins §[B 0 j{n) U] judwied jerpawwe) a1 nbas Lvw vopdo 8] I8 J3pud’] ‘3100 3Y) Ul paYdads AP Iy} 10j3q
10 U0 P3IND jou Sf JNEJIP Y] ] "2INS0[III0) PUN UOIIRIHIITE 0} I3M0LI0[ JO ISUFIP 13YI0 AUE IO JNEJIP ¥ JO IDUIISIXD
-uou ay3 Suipaadcad 2ans0]2310) Y} U} JIIEEE 0) JYH)S YY) PUB UDIIEII[IIIB JIE NWISUAL 0 IYBLS L)) JO JIMOLIOY WLIOJY)
Jaylang [1BYs adpou Ay | ‘L)iadosd 343 JO es puB HuP3addosd [9)dpnf AQ JINE0[I3I0) JUNLNIISUL LI1LINDIS SIYD 4§ PIInddE
SWINS 343 JO UDIIBII[IIIE UY JINEIA A8 IIJJOU i) Up PayIrads ajup ay) 230J3q 10 UO J[ARIIP 3] AIND 0F N8} Y] (P) pus
{paan2 aq SN JNEJIP IY) YIYM Aq ‘JImoLi0g O) UIALE § IXI0U 24T IITP I WO SABP OF UL SRS J0U ‘2B B (I) Rnejap
) 9:nd 03 poanbaa uopdE Yy (q) EABZIP Yy (B) :£)1D20E JEys 20U MY (dEIAIIYIO 5IPLAoad B dpged|dde ssaqun
L1 pue g1 sydeaBesud Japun vopjeiajaaae 03 Jopad Jou Jng) JUawnasug A11N22G STi) U) JudwaaBe 10 JuBHILOD LUE JO YIBILQ
s Jamoltof] Bujso|[0] UOIIBII[IDIT O} J0)id JOMOLIOY ©) ONou JALB [[EYS 1puUI] "SHPMMIY ‘uopwi3)IY 6l
SMO|)0] SE 20182 pur JUBUIAOD JYLINY 13PU2T PUE JIMOII0Y SLINYNIAGD WIOIIN[I'NON




Payment of Principal and Interest; Prepayment and Late Chafges. Borrower shall proroptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum (“Funds"} equal 10
one-twelfth of: (a) yearly taxes and assessmenis which may atiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property. if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chuarge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payrents of Funds. If the
amoum of the Fruids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesraty *2 make up the deficiency in one or more puyments as required by Lender.

Upon payméat in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Fender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nao lzter
than immediately prizc 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditags’nst the sums secured by this Security Instrument.

3. Application of -n:'ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be arpli=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: uiider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bor-swer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority Gver this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations inb{ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person’'owed.nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liea which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement oi“«p< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1 thiy, Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioritv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improverieits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘exter.des coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender aad shzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, RParrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower :hzi) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe..

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenaer's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, <li¢ insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any :xce:s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut t’.¢ (asurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proczed. tc repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 36-duv.neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 10t extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or sebstantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leaschold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasvonable attorneys’ fees and enlering on the Property 1o muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower

requesting payment.
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