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. HERI TAGE GLENWO00D BANK
183rd & Halsted Street }
Glenwood, 11linols £0425 |
Attentlon - Rea) Estate Dept. | SPACE ABOVE THIS LINE rm RECG“!R'S USE
HERI TAGE GLENVOOD BANK
I83rd & Halsted Street

Glenwood, I1ilnols 60429 - _8’?9'75247

MORTBAGE

IS MORTGAGE mode this 2Gth dey of __ January « 19 87, batwesn
034 J. siegel and Vicki Siegel, his wife . {hareinsfter referred. 1o s "the
'ibrfggor") and HERITAGE GLENNCOD B&K,‘ an {1iInols benking corporation (herolqal’f.r referred 1o as “tho

Mortgagee™), 3
WHEREAS, Mortgagor Is Indebted to the Mortgsgee In the principsl sum of

Doltars {8 32,000, OO _ Y

THIRTY=TWC THOUSAND AND QQ/100Q
which Indebtedness s evidenced by Mortgagor's Note dated January 26 , 1987 {hereinafter reforred to
a3 the "Note™), which Mote provides for payment of ths Indebledness as sot forth therein, with the balsnce

of the Indebtednes’, . { not soconer pald, due and psysble on January 15 , 1932 3 end

WHEREAS, ths M-le provides for Tnterest be charged on the balance of principal malnlng from tima
10 time cutstandliag ot s/ rote equat to TWC  percent ( 2. k)Y sbove the Commercisl Bnse Rate as announced
from time o time by the Cortinente) titinois Nationei Bank snd Trust Compeny of Chilcago on aach day In which
an outstanding balance 13 &< inder the Note (herelnsfter referred tc ss the "indax"}; snd

NOY, THEREFORE, the Morrgagor, to secure the peyment of ths Hote with lnterest therson, the paymonf
of, alt other sums with tnterest +-sreon advanced in sccordance therewlth, .to protect .tha sscurlty of this .
Mquago. and the performance of the ‘ovensnts snd agreements of the MHortgagor hersin contalned does horohy
mor tgage, grnnf and convey to the Mo *+,8 se the following descrlbod reel estote located In the County

State of Illinois . .

e

LOT 118 IN GLENWOOTD LSTATES UNIT 2, A
SUBDIVISION OF PART ©7 /(HE NORTH EAST

1/4 or SEC‘I‘ION S, TOWNSHIP 35 NORTH, RANGE
14 EAST OF THE 'PHIRD PRINCIEAL MERIDIAN:

IN COOK COUNTY, YLLINOIS.

i_:.'tizs.zom

=2 ' Bo.
Erroperfy tndex No. 32 05 21 015 , @R

Illinois

P

Which has the address of 1039 Wisconsin, Glenwood,
{herslpafter raferred to as the "Property Address')},

TOGETHER with all the 'mprovements now or hereafter erected on or ettachou Jo the property, and all
easemonts, rights, esppurtenances, rents, royelties, mineral, oll and gas rights eno pro:lts, woter, water
rights, and a!! fixtures now or hereafter attsched to the property, eot? of which Inciidin; repleacements snd
pddftions thereto, shail be doemed to be and remain e part of the property covered by vnir A-tgage end aill
of the foregolng together with sald property lor the lsasshold astete 1f this Hortgage Is 7n a leasehold) ore

hersin referrad 4o B3 the "Premises.™

Mar tgagor convenants that Morigagor |s tawfully seized of the estate hareby conveyed and has the
rlght to0 mortgeys, grant and convey the Premises, that the Premises |s unencumbered uniass otherw!se )
scceptable to Mortgagee and ﬂn Mm-fgagor wild usrrent and dafend peneraliy the titie to ﬂn Pront sos agalnst
&l1 clalms and demands. '

IT 1S FURTHER UNDERSTOOD THAT:

I, Mortgagor shall promptly pey when due the princtpal of and Intersst on the Indsbtedness
evidenced by the Note, end |nte cherges as provided In the Note, and #he princlipal of and lnhrnt on any
future advances ucurcd by this Mortgogs.

2, in sddition, Mortgagor shalls

(e} Prompity repalr, restore or rebulid any Improvement nov or hereafter on the Prulm
which mey bacono dumd or destroyed,

This Instrument was prepered bys

Heritage Glenwood Bank
18301 §. Halsted St.
_Glenwood, Illinois
Gexry Enright
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th) Pay Immadlately when due and paysblie afl genoral taxes, special taxes, speciel
ssassaments, water charges, sewar service chorges snd cther taxes snd chorges spsinst the Premisos,
inciudlnd. those heretofores due, (the monthiy peyments provided In +he Hote In enticipation of suc
and charges sre +o be opplied thereto provided sald payments ere sctusiiy made undsr the terms of sa
Mote), and to turnish the Mor tgages, upon raguest, with tho originel or duplicate receipts therefor,
ol1 such items entendsd sgeinst seid Fremises sholl be concluslvely doemed vaiid for the purposs of
requirement. .

(c) Keep $he Improvements now sxisting or heresfior erected on the Premigser insured epalnst
loss or domage by fire, tightning, wind atorm or such other horards, as the Morfgogue may rassonably
require to ba Inaured agoinst wnder pollicles providing for payment by the f(nsurance companies of moniss
sufficlent el ther to pey the cost of repiecing or repairing the seme or tfo pey {a tult the ‘ndebiedness
secured heraby, 1n such companies through such sgents or brokers and in such fdrm as sholl be
satistactory 1o the Hortgages, untl) sald Indebtednass (s fully paild, or In the cese of forectosure,
unt)t axpirstion of the period of redemption) such (nsurence pollctes, Inciuding addl +ione! and renowal
policies shall ba delivered to end kept by the Hortgsges and shel} contnin p cleuse satisfactory tc the
Mortgages making +'an payable- 40 the Mortgeges, es Its lnterest mey oppacr, end In cose of loss under
such potlcing, thie Vurigeged ts authorized to adjust, collect and compromise, th Its discretion, sign,
upon demand, atl reciipts, vouchers and relesses required of (t by the tnsursnce companiaes; applicstion
by the Mortgagee of e 7 tha procesds of such Insvrence to the Indebiedness bereby secured shell nof
axcuse the Mortgegor froa aeking ali monthly payments until the Indebtedness Is pald In full. (n the
avent of & loss, Mortgugs:” «hell give grompt notlce to the Insurance corrler and the Mortgages.
Mortgagee may meke proof oi.irin If not made promptiy by Mortgegor. All renewst policies shait be
delivered at Isest 10 doys befri s such Insurance shall expire. All policles shall provide further thet
the Mortgagee shall recelva |0 divs notlice prior to cencellstion,

td) Complote within & reronable time any bulidings or Improvemenfs now or st any time In
process of ersctioh upon seld propent . (- . : - .

te} Keep anid Premisns In (ood ~~ndition and repair without woste end free from sny mechoenics
or other llen or ¢islm of tlen not sxpresaly subordinated to the ifen hereofl,

AN Hot suffer or permit sny uile Tul use of or any nulsence to sxlst on ssld Fremizes nor to
diminish nor impalr Its vatus by any act or w,r=fon 1o sct,
- tgh Compty with atl requirements of ftrs or munriclpe! ordinences vith respect to the Prewises
and the ues thereof. .

th) Comply with the provisions of any leass ;! this Mortgage s on a lessshold,

43} Pay the premfums {or amy Ilfe, disabl|lty or other insurance If Mortgegor shalf procure
contracts of Insurance upon his 11fe end dissbi M)ty Insu aice making the Mar-tgagee sasignee thereunder,
Vn such svant and upon fellure of Hortgegor to pay the avicusald premiume, the Mortgoges wey paey the
premtums for such Insurance and add ssid payments to the prlicinsl indebtedness secured by this Mortgape
4o ba repald In tha seme mannsr snd without changing the amount ol ths senthiy paymonts, vniess such
change s by mutual consent,

(X1 tn the event this Mortgage Is on 8 unit In » conizainiu=. perform all of Mortgegor’s
ohllgstions under the decisration or covenants cresting or governing tie ondominfum, the by-lews and
ragulstions of tha condominium and any and sl! refsted documents. i

,I: 3. Any sals, conveyance or tramfer of any right, title or Iintérest 1, +we Pramises or any
yportion thereot or any sale, transter or sssignment of all or eny psrt of the bers ic’al Interest In any
-1ru_sf hotding titie to the Premises without the prior wriftan spproval of ths Mortysgis shall constitute s
I\dulnulf hereunder on sccount of which the holder of the Note secured hersby may declucy the entire

o indgbtedness evidenced by sald Hote to be imwedistely due ond paysble ssd forecloss this Hor'goge
%imdlahly or at any time theresfter,

4, in the caes of a fallure to gerform eny of the covensnts aerein, or 1f any actlicr) =
procesding s commenced which materlally effects ths Mortgsgae's Intersst in the property, includir;, but
not {imifed to eminent domeln, Insclvency, sode snforcement, or arrshgements or proceedings invoising »
benkrupt or decedent, the Morigsgee msy do on the Morigagor's behoif svapything so covenanted; the Morfgegae
may stso do any act 1+ mey doem necessary to protect the llen hereof; s the Mortgegor wlit repey upon
demand any monles psld or disbursed, Incliuding ressonsbie attorneys’ fous end oxpsnses, by the Mortgegee for
any of the sbove purposes and such mehles together with Interest thergown ot the defeult rate set forth In
tha Note for which this Mortgegs 1s given as securlfy or at the highest rate .for which it Is then lawfut to
contract shalti become so much sdditionsl fndwbtednass hereby secured end ey be (ncfuded {n any docree
foraciosing this Mortapge and be pald out of tha rents or procesds of seie of sald Premises 1Y not otherrlse
pald. 1+ shatl not be obilgatory upon the Mrigeges to lpquire Info the velidity of eny ilen, encumbrance,
or clalm In advancing monles as sbove suthorized, but nothing herefn contsined shall be construed ss
requiring the Mortgages to sdvonce ony monles for sny purposs nor ta do eny act hersynder; snéd the Mor tgagee
sheti not tncur eny personal lleblility becewse of anything I+ may do or omit to. do hareunder.sor shell any
acts of the Mortgegee ect as s walver of the Mortgeges's right 0 sccelsrste the metyrity of the
Indebtedness secured by thin Mortgage or to procesd to forecliose this Mortgage.

5. Yime (s of the essence heraot, and I defsuit be meds In perfermance of eny covensnt hersia
contained or confelined In the Note or In making sny psywopt under seid Note or obligation or sny extensien
or renewsl thereof, or It proceedings be Instituted to enforce sny other (e or cherge Gpon sny of the
Premises, or upon the t1)ing of & proceeding In bankruptcy by or asgsinat theMortgnrgor, or the Mortgegor
shall mske on assignmemt for #he bensfit of creditors or Pf Hortgoegor’s property be placeu under cosjrol of
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or In custody ot sny court or officer of the government, or 1f the Mortgagor absndons the Fremises, or falls
to poy whan due any cherge or assessment (vhether for Insurance premiums, malntenance, toxos, capltal

tmprovements, purchose of snother unlt, or otherwlse) Imposed by eny dominium, Ytownh » ceopor.i.'lva or
stmldar owners® group, than and In any of sald events, the Mortgagee 13 hereby suthorized and empoversd, at
1t nption, Bnd without sffecting the 1len hereby created or the priority of sald tlen or any right of the
Mortgages hareunder, to declare, wlthout notice ail sums sacured hereby immediately due and payable, whether
or not such defsuit be remedied by Mortgsgor, end epply toward the psymsnt of sald mortgage Indobiedness any
monles ot the Mortqagor heid by the Mortgegee, end the sald Morigages may slac immedlately proceed to
forectose this Mortgage, and in any foraclosure s sale may be mode of the Premlses anmesse without the

offertng of the ssvers! psrts sepsrately. .

6, Upon the commencemsnt of any foreclosure proceeding hereunder, the court In which such blil ls
t1log moy at any tims, sither fefora or after ssle, and without notlcs to the Mortgegor, or any perty
clalmlng under Mortgapger, and without regard to the sclivency ot the Mortgagor or the than value of seld
Premisas, or vhaiher the seme sholl then b occupied by ths owner of the aquity of redempition an 8
homnstand, sppoint n recelver, with power fo mensge end rent and to collect the rents, Issues and profits of
sald Premisas dur'g the pendency of such foreclosure sult and the statutory perlod of redsmption, and such
ronts, lssues and proflts, when coflected, may be spplied hafore as well as after the foraciosure sale,
towards the payment of ihe Indebtedness, costs, taxes, fnsursnce or other Items necessery for ths protection
and praserveotion of tha r=mises, Including the expanses of such racelvership, or on eny daficiency decres
whather thare be a decrro tasrefor In personsm or not, and |If 8 recelver shajl be appointed he shatl remsln
In possession untll ¥he exgic7tion o the full pericd attowed by statute for redemption, whather there be
redemptiop or not, and unt!) ?ae jssunance of e deed in cass of sale, but !f no deed be lssuad, untl) the
explratlion of the statutory per.oi durling which I+ may be Issued and no lense of seld Freomises shall ba
nuiiirled by the sppolntment or s utry In possession of & recelver but he mey siect to terminate any lease
Junlor to the llmn hereaf; end upon “orsclosurs of sald Premlises, there shal) be nliowed and Included as an
ndditlonal |ndebtedness Tn the decrec 2’ asle all expenditures and expenses together with Intersst thsreon
st the defsult rate set forth In the Note ‘= which this Mortgage 13 given as securliy, which may bs pald or
tncurrnd by or tn beshalf of the Mortgagnae for attorneya' fees, appraiseris fees, court Costs snd conis
twhich may be ostimsted as to Include [tems ?5 He expondod after the entry of the decree) and of procuring
!l such dats with respect to title as ths Mcmiripes may reasonably deem necessery elther to prosecute such
sult or to evidence to bldders at any sale held p.riuant +o such decree the true title 10 or velua of seld
Premises; ait of which aforesald emounts fogether 'with Interast as hersin provided shoell be lmmadlateiy due
and paysblie by the Mortgagor In connection with (a) ar, proceeding, Inclwding a probate or bankruptcy
proceeding o which elther perty hereto shatl be & pm ty by reason of this Hortgage or the Hote hereby
secured; or (b) preparetions for the commsncement of any ‘su ¥ for the foreclosure hersc! atter the sccrusl
of the right o forectose, whether or not sctuslly commences’; or {c) preparations for the defense of or
Intervention In any sult or proceeding or sny threntened or «oriompiated sult or proceading, which might
affect the Pramises or the securlty hersof. !n the event of a ‘oroctosure sate of sald Premlisas thera shall
first be pald out of the proceeds thereof all of the sforespld 1teris. then the entire indebtedness whother
due and paysble by ths terms hereof or not and the Interest dus iliereor.«wp to the time of such sale, and the
overplus, 1t any, shail be pald to the Mortgagor, snd the purchaser sl ail not be obliged to ses to the

sppllicatlon of the purchase money,

7, Extension of the tima for peyment or mod!fication or smortlzai’on o1 the sums secured by this
Hortgage gronted by ths Mortgsges to mny succsssor tn intersst of Morigagor stis} oot operats 1o releasse in
any menner the |lablfity of the original Mortgegor and Mortgagor's successor In In‘erest, The Mor tgagee
shail not be required to commence procesdings sgainst such successor or refuse to cxters times for payment or
othnrwise modify amortizaticn of the sums secured by this Mortgage by reason of any dmanj made by the
orlginal Mortgegor and Mortgagor’s successor in Interest.

B, This Mortgsge Is securlty for the payment of a certaln Hote beering even dete ‘arsw!th
exetcuted by Morigagor in tovor of Mortgagee. All of the agresments, condltlons, covenants, pec“inlons and
stlpulatlions contalned tn asld Note which are to be kept and performed by Morigagor are hereby -ade & part
of this Mortgage to the some extent and with the same force and effect as [T they were fully set forth

D
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herein, and Mortgegor covenants and agrees to keep and perfaorm them or cause them to be kept and performed . ..

strictly In accordance wlth thelr terms,

9. In the avent the enoctment or explration of sny faderal or state lews whick have 4he offect of
rendering ahy provision of the Mote or Mortgage unsnforceable according to its terms, Mortgegee, at i1s
option, may declare, without notlce, all sums secured hereby trmadlately due and paysble, ernd apply toward
the payment of aald morigsge Indebtsdness any monles pf the Mortgsgor held by Mortgngee, nnd the sald
Mortgages may also IMmediataly proceed to fareclose this Morigege, as provided in Persgraphs 3 and 6 hersof,

10, Any forebesrance by the Mortgages In exercising eny right or remedy heresunder or othervise
efforded by epplfcable Yew, sholt not be & walver of or preclude the exsrclse of any such right or remedy.
The procurement of Insurance or the psyment of toxes or other )lens or chargas by the Mortgagee shel!l pot be

"8 walver of the Mortgagoe's right to accelerste the indebtedness sscurad by this Mortgage,

i1, All reme:ies provided (n this Morigege are dintinct and comulative fo any other right or
remady under this Mortgage or afforded by ltew or equity and may be exercised concurrently, independentiy or
successively.

N
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12, The covenants contelnad hereln shalt bind snd the rights hereunder shetl lnure to the
raspactive successors and sssigns of the Mortgagee snd Hortgegor subject to the provu'rlom of paragreph 3
hereof, All covenants end agreemsnts of Mortgager shall be jofnt and several,

3. Except +o the extent sny notice shall be required under spplicatle few to be glven in anclher
mannar, pny notlce to Mortgagor sholl be given by meliling such notice by certified mall sddrossed fo
Mortgagor st the Proparty Address or et such other sddress ss Mortgegor mey deslgnate by notice to the
Mortgsges as provided hereln and sny notice to the Moritgagse shel) be glven by cectiflad malil, return
racetpt requastad to the Mortgagee's sddress stated hereln or to such other address as the Mortgages may
designate by notfce to Mortgsgor s providad hersin, Any notice provided for In this Mortgage shati be
deomed 1o have besn glven fo Mortgegor or the Mortgegee when given in the meanor designated berein.

i4, Upon paymant of al) sums secured by thls Mortgsge, the Mortgsges shail relasse this Mortpsge
without cherge to Mo tgagor. Mortgagor shall pay all costs of recordations of sny documentat(on necessery
to releate this Morvarye. -

s, tior tgagor hereby walves stl right of homestead exemption In the Premises and grenfs to the
Mortgagne the right 4o vargezt the Premises at al! ressonebls times and sccess thereto shsll be permitted
for that purpose.

15, Mortgmgor assigns 725 the Mortgages and avthor)zes the Mortgagoe 1o negotiale for and colfect
nny award far condemnstlon of 8l] or-eny part of the Premises, Tha Mortgsgee may, In its discration, epply
any such award to emcunts due hareunde~. or for restoraflion of tha Premises,

7. fr the Morigagor s a corroretion the Mortgagor hereby walves sny ond alil rights cf redemption
from sale under spy order of decree of forrclowrs of this Mortgeage, on 1ts own behalf and on behalf of sech
and evary parson, except decres or judgmem ersditors of the Mortgagor, scquiring eny inferest in or title
to the Premises subsequant to the dete of thi Mirigeage,

e, This Morignge shall bn governed by vh:-low of the jurlsdiction In which the Premlses ars
located, 1In the svent one or mors of the provisiont corialined In this Mortgoge shall be prohiblted or
invalld under applilcablse law, such provislion shell be [neflective only to the extent of such prohltbitlon or
Invalldity, without Invalfdating the remalndsr of such pioiivion or the remsining provisions of this
mrfgog’l ’ ' :

I, it 1y the Intent hereot to securs payment of the ‘Ho’s whather the entire amount shaii have
henn advanced to the Mortgegor at the dete hersof or st & later dite, or heving boen advanced, shal} bave
boen repald In part snd further sdvances made st & |ster dots, whir. advances shall in ne ovent operpte to
ake the principsl sum of the Indebtedness graster than the orlginet principsl anount plius sny emount or

unts that may he added to the mortgnge Indebiedness under the terms of (s Morfgai;o for the purpose of
uy_-hscflng the securfty, All fufure mdvances mede In accordance with the 'tivss of *he Hote shal) bs securad
J@peby and the date of such future odvences shall not etteci—~the priority o this Mor tgage.
LM '
A M WITHESS WHEREOF, tha undersignad has stgned this

‘/Ep;,}ood. t Imls.‘J

Vicki Siegel

Do

-

STATE OF ILLINOIS)
» SS,
COUNTY OF o n )

', the undersigned » @ Notary Public In and for seld County, In the Stote
siorassid, DO -HEREBY. CERTARY. THAL Richard J. Siegel and Vicki Siegel, his wife . personsily

known ta me t0 be the seme parson(s) whose neme(s’) (is) Caref swiscribed to the foregoing instrusent,

sppeared before ms this day 1n person and scknowledged that they ‘
slgned, sealed and Follvered the 2ald (nstruyments as their free and voluntery act, for the uses
and purposss ﬂwralp set forth, Including the relesss and valver of the right of homestend.
OIVEN under my band snd noterisl sas) th! 26th ¢ January
LhEssos o AINIEANADRS e 19—
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