UNOFFICIAL.COPY ,

87076509
MORTGAGE : '

¥

THIS -INDENTURE, made .. __ December 26, 1986, between Henpy K, Chen, a bachelor

(herein referred to as '"Mortgagors'), and
BANK OF CHICAGO, a banking corporation organized under the laws of the State of Illinois,
daoing business in Chicago, I1llincis, Lender, (herein referred to as "Mortgagee'),

- WILTNESSETH

THAT WHEREAS Morvtgagors are justly indebted to Mortgagee as evidenced by a .certain
Secured Busilneds, Note, of even date herewith executed by Mortgagors and delivered to
Mortgagee and by which Note Mortgagors promise to pay to the order of Mortgagee on demand
at 1its office /ip- Chicago, Illinois the principal sum of
.:ELiJ‘!!!'E;“E Thousun:‘: Three Hundr.ed a_nd 00/10oﬁﬂw'lilﬂilNfl#!i!*iﬂﬂ{filil“ﬂﬂ\h””ﬂeg"’”T?H’ﬁﬂu‘”n"ﬁﬁ“lf_ R
( ) Dollara, together with iInterest thereon from date on the principal
balance from time to /cimne unpaid at the initdianl rate of ___10.0 * per annum and at the
varifable rate thereafrar af 2.5 % per annum above the prime commercial rate of this
Mortgagee such rate to be changed on the day or doys said prime commercial rate is changed
and with dnterast after /maturity at a variable vate of 4.8 % above said prime
commercial rate (heraln refer<od to as "After Maturity Rate'). Unless and until demand is
made under said Nate, all intelesc ehall be pald monthly - -

NOW, THEREFORE, the MorLgagors to secuve the payment of sald Note in accordance with
its terms and the terma, provislons gnd limitations of this Mortgage, and all extensions
and venewals thercof, and for the LueCtbor purposa of securing the payment of any and all
obligations, indobtedneas and liablilitize of any and every kind now or hercafter owing and
to becoma due from the Mortgagors or any of them to the Mortgagee or to the heolder of said
Note or to the Assignee of the Mortgngeo during the term of this mortgage, howsocever
created, incurred, evidenced, acquired ov wrising, whother under the Note ar this mortgugo
or under any othor instrument, obligation, coiatiaclk or agreement of any and avery kind now
or heroafter oxiscing or autered into betweurs the Mortgagers or any of them and the
Mortgngee or othorwiso and whother direct, —ardirect, primary, secondary, fixed or
contingent, togother with interest ond charges ng provided in nntd Note and in any other
agreemoents mnacde by and batween the parties hoereing and including all present and futuro
indebtodness incurred or arising by reason of tho guarantoe to Murtgagoao by Mortgagors or
any of them of presant or future indebrodness or (obliggations of third partics to
Mortgagoe, and of premont and futura lundebtednoss origined)y owing by Mortgagors or any of
them to third partics and asslgned by nsald thivd poartices o Mortgoegue, and any and all
ranewnls or extensions of any of the forvegalong, and the pocfoviunce of the covenants and
agrooments horoeln contatned, by the Mortygngors to ba poerformes cod also in counidaratian
of One Dollar in hand poid, the receipt whereof La heveby aeknawledged, do by thosa
pruapents mortgagoe and warrant to the Morvbgagece, Lts succoessors arld ansigns, the following
described Renl Eekota in the County of Cook AR nid State of
Tllinois, to wik:

Lot 1% in Blook 3 in Lylord amd Hunn's Addition to Ceagln in the Sowchenut
174 of seotlon 33, Townshlp 40 North, Runpgo 13, awet of the Thired Prinoipel
Horldian 1n Gook County, 1lllnoin.
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which, with the property hereinattor describod, (s roferrud to horein ap the "hrnmiaus“;
TOGETHER with all improvoments, tenements, ocasements, fixtures and appurtonances
therete bhelonging, and all rents, issucs and profits thereof for so long and during all




87076509

UNOFFICIAL COPY

such times as Mortgagors may be entitled thereto (which are pledged primarily and on a
parity with saiq zeal egtate and not secondarily), and all apparatus, equipment or
articles ‘néw<'or hetéafter therein or thereon used to supply heat, gas, air conditioning,
water, light, power, refrigeration (whether. single units or centrally controlled), and
ventilation, including (without restricting the foregoing), screens, window shades, storm
doors and windows, floor coverings, awnings, steoves and water heaters. All of the
foregoing are declared to be a part of sald real estate whether phyeically attached
thereto or not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed on the premises by the Mortgagors or their successors, shall be
considered as conatituting part of the real estate,

TO HAVE AND TO HDLD the premises unto the Mortgagee, 1its successors and aesigns,
forever, for the purposes herein set forth, free from all rights and benefits under and by
virtue of the Homestead Exemption Laws - of the State of Illinois, which said rights and
benefits the Mortgagors do hereby expressly release and waive. )

This Mortgage consigts of 6 pages. The covenants, conditioms and provisions listed
below among otbar things, require Mortgagors to keep the premises in repair, insured and
free of liens cns to pay 'and discharge prior liens and taxes, provide that if not paid by
Mortgagors, the rcasts of such repairs, insurance, prior liens and taxes pald by Mortgagee
constitute ndditisnihl indebtedness secured hereby, provide for tax and insurance deposits,
for acceleration ¢ Lnturity of the Note and foreclosure hereof in case of default and for
the allowance of Mourigagee”™s attorneys” fees and expenses of foreclosure, and are '
incorporatad herein 'by . reference, are a part hereof, and shall be binding on th@
Mortgagors and those clairing through them, L

In the evant Mortgago.e sell or convey the premises, or 1if the title thereto or any
interest legal or equitavie therein shall become vested in any menner whatsoever in zany
other person or persons othar than Mortgagors, or if Mortgagors is a trust in percons
other than Mortgagers”s beneficiaries, Mortgagee shall have the option of declaring
immediately dve and paysble all uvhpaid balances on the Note and enforcing the provision of
this mortgage with respect thereto urlass prior to such sale or conveyance Mortgagee shall
have conseented thevreto in' writing ani the prospective purchasers or grantees shall have
axecuted o written agreement in form set’sfnctory to the Mortgagee assuming and agreeing
to be bound by the terms and conditions % gaid Note and this Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS:

l. Mortgagors covenant and agree (i1} 7o pay said indebtedness and the intercet
theraon as heroin and in said Note or other evidince therenf provided, or according to any
agroement extending the time of payment theroeis (2) To pay when due and before any
penalty attaches therato all taxes, special taxes, ~pzaclal assecsemente, water charges, and
pewar acorvice choarges against the premises (including those heretofore due), and to
furnish Mortgagea, upon request, duplicate receipte :zuerefor, and all such items extended
againgt soid premiges ahall be conclusively deemed  valid for the purpose of this
requirement; (3) To keep the improvements now or hervaftsr upon said premises insured
agninst domage by fire, and such other hazards as the Morigagee may require to be insured
ngninsty nnd to provide linbility insurance and such other drsurance ns the Mortgagee may
requirae, until said indebtednesa i» fully poaid, or 1in ecizz. of foreclosure, untfil
expiration of the poviod of redemption, for the full insuralle~value thereof, in guch
companiced, ‘and in msuch form as sholl be satisfactory to the llortgagee; such insurance
policiaes shall rewmain with the Mortgagee during said poriod or periods, and contain the
usual clause satisfactory to the Mortgngee making them payable to thr idortgagee; and in
case of foroclogure sala payabla to the owner of the certificate of /snlc, owner of any
doficiency, any racelver or redemptionar, or any grantee in a deed; and _in cade of loss
undar such policies, the Mortgagee ia authorized to adjust, collect and conpr-omisc, in its
discretion, all claims thereunder and to execute and deliver on behalf of (tl.e Mortgagors
all necessary proofs of loas, receipts, vouchers, relensee and acquittances required to bhe

.aigned by the, insurance companies, and the Mortgngors agree to sign, upon demand, all

vaoceipta, vouchers. and relenses required of them to be signed by the Mortgsgee for such
purpose; and the Mortgagee il authorized to apply the proceeds of any insurance claim to
tho restoration of. the premiucs or upon the indebtedness hereby sgecured in its discretion,
but monthly payments shall continue until said indebtedness fa poaid dn full; (4)
Inmediately after destruction or damage, to commence and promptly complote the rebuilding
or restoration of buildings and improvements now or hereafter on said premises, unless
Mortgagoe clects to apply on the indebtedness secured hereby the proceeds of any insurance
covering such destruction or damage; {(5) To keep said premisces in good condition and
rapalr, without wnste, and free from any mechanice” or other lien or claim of lien not
exprossly subordinated in wri¥fip to the lien -hereof;, (6) Not to make, suffer or pernit
any unlawful use of or any nuisance to ex at on wea Lremlaen not to diminish nor 4dmpair

its value by any act or omissfBy 1{ with all requirementr of law with
t

respect to the premises and tlc o make, suffer or permit, without
the written permisasion of the Mortgageo bc ng fi had and obtained, (a) any use of the
premises for any purpose other than that £ r“which'ic 18 now used, (b) any alterations of
tha 1mprovementn, apparatue, appurtenances, fixtures or equlpmcnt now or hereafter upon
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sald premlsea, (c) any purchase on conditivoal sale, lease or agrecement under which title
is resarved iIn the vendor, of any appuaratus, fixtures or equipment to be placed in or upon
any buildings ov improvaments on sald premises; (9) To pay the premiums on Mortgage
Cuaranty Insurance covering this morvtgage when required by Mortgagee pursuant to  its
written’ commitment; and (10) To pay when due any indebtedness which may be. secured: by a
lien or charge upon the' premises, superior to the lien hereof, and uponp receipt, exhibit
aatisfactory evidence. oE the discharge of such prior lien to Mortgngee.

© 2.7 In addition to any. monthly payments of principal and interest payable under the
terms of ‘the Note and ‘the diacretiou of Mortgogee, the Mortgagora agree to pay to the
holdexr’ of the Note, when requested by the holder of the Note,. such _Bums as. may . be
specified’ for the purpose of establishing a reserve Ffor the payment of premiums. on
policies of fire insurance and such other hazards as shall be required hereunder covering
the mortgaged prOperty,Jand for the payment of taxes and speclal assessments accrulng on
the property (all as estimated by the holder of the Note); such sums to be held by the
holder of the Note without nny allowance for interest, for the payment aof such premiuws,
taxes and special asscssmenta provided that such request whether or mnot complied with
shall not be construed to affect the obligations of the morcgagors to pay such premiums,
taxes and ‘specilsl assessments, and to keep the mortgaged premises insured ngainst loss or
damage by Fflré wc lighcning. if, however, payments made hereunder for taxes, specilal
aggesaments and Jasurance’ premiums shall not be sufficient to pay the amounts necessgary as
thay become due, (then “thé Mortgagors shall pay the necessary amount to make up the
dePiciendy. if amou.cx ‘collected for the purpose aforesaid axceed the amount necessary to
-make such payment, Shu “xceaa shall be credited on subsequent payments for these purposes
te be made by Mortgagor q.

b3, Mortgagors ngrer that Mortgagece may employ counsel for advice or other legal
service at the Mortgagee & /tiscretlion in connection with any dispute as to the debt hereby
sacured or the 11en of this Jastrument, or any litigation to which the Mortgagee,may be
made a party on account of (t'de lien or which may offect the title to the property
gsecuring the lndebtedneas here‘y sacured or which may affect said debt or lien’ and any.
reagonable attorney”s fees B0’ inC\rrcd shall be added to and be a part of the debt heteby
secured. 'Any costs and expenses ~asonably fncurred in the foreclosure of this mortgage
and sale of the property securing thr _asame and 1n connecction with any other diaputn or
litigation affecting sald debt or lien| n.luding rengonably estimated amounts to conclude
the transaction, shall ‘be added to and:ie a part of the debt hereby secured. All such
amounts shall be payable by the Mortgngcrs &y the Mortgagee on demand, and L1f not paid
shall be included in any decree or Judgment uas a part of sald mortgage debt and shall
include intereat at the Afrer Maturity Rate.

4. In ‘case of default therein, Mortgagee may, but need wnot, make any pnyment or
perfarm nny act hérdin requirad 6f Mortgagors in zny- Form and wmanner deemed expedlont, and
may, but need not, make Ffull or partlal payments *of principal or interest an prior
encumbrances, if awy, and purchase, diacharge, compronmise or scttle any tax lien or other
prior lien' or ctltle or clalm thercof, or vedeem Erom-any tax sale or [orfelture affecting
said premises or contest any tax or pasessment, All molieye pald for any of the purposes
herein nuthorized and nll expenses paild or incurred in-zeanection therewith, including
attorneys” Fecs, and any other moneys advanced by Mortgagee In 1its discretion to protect
the’ premises and the lien heraof, shall be so much additionai 1nacbtcdnene sacured hereby
ond shall become immediactely due and payable without wnotlce aeviwith incterest thaerceen at
the After Maturity Rate. Inactien of Mortgagee shall never be ‘concldered as a walver of
any vight accrulng to 1c on ' account of any defaulet hereunder on the part of the
Mortgagors., ‘

- T Morcgngue nmking any paymont hereby suthorlized relating to teyurer aunauamuutu.
mny do 86 arcording to any bill. statement -or estimate procured frem. che, appropriste
public offica’ without inquiry int -he nccuracy of sueh bLll, statement’ st estimate or
into the validity of any tax, au: ment, apla, forfelture, taox llen or ‘t£itle or claim
tharvaof, v

6. At tho optlon of tha Mortgagee and without demand upon or notice to Mortgagors,
all unpaid ifndebtedness secured by thin Mortgaga shall, notwithstanding anything in the
Nota or tn this Morrgage’ to the contrary, hocoma due and payable when default shall occur
and continue foar throo days in the performance of any other agreement of the Nochngoru
horatn coutalnad, .

7.  In the ovent thht Hortpgngorn or wsither of them (o) gonsenst to the appointmant of
¢ rucclver, trustoo, or liquidatov of all or a wubstantial parvt of Mortgogors” aseotn, or
(b) bo adjudicnted a bankrupt or {nselvent, ov filo n voluntary petition in bankruptey, or
admit in writing thodr lnnhility to pay dubte ad they bocomo due, or (e) make a general
npgignment’ for the bonofit of creditors, or (d) flloa »n potition or answer scoking
reorganization or urrangement with credlitors, or to take advantage of any insolvoncy law,
or (&) Eile oan unswar admitting the materiol allogotions of a petitton filed againut
Mortgagorvs In any bankruptey, reovganization, or insolvaney procesding, ov (€) tvake any
uwction for the purpose of offecting any of the foragoiny, or (g) any ordur, Judgment or
ducrue shall bo onterdd upen an application of o creditor of the Mortgngors by a coutt of
competent Jueisdiction approving a potition uuokinﬂ appointment of a recelver or trustaa
of ‘all or a subutantianl part of the Mortgagors” nssots and such ordar, judgmént or ducrae
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shall. continue unstayed and in effect for any period of 30 consecutive days, the holder of
the Note may declare the Note forthwith due and payable, whereupon the principsl’ and
interest accrued on the Note and all other sums hereby secured, shall become Fforthwith due‘
and payable as '1f all of the said sums of money were originnlly stipulated to be paid on
such date}; and thereupon ‘the Hortgagee without notice or demand, may prosccute a suit at
law and/or in equity 'as’ if all money secured hereby had matured prior to its institucion.
Furthermore, if foreclosure' proceedings should be instituted agalnst the premises upon any
othér lien or claim, tlie Morgagee may et its option immediately upon institution of such,
suit or during theé pendency thereof declare thie Mortgage and the indebtedness. secured
hereby due and payable forthwith and may at ite option proceed to foreclosure this
Mortgnge.

8. When the indébtedness hereby secured shall become due whether by demand,
acceleration or otherwise, Hortgdgee shall have the right to foreclose the lien herecf, in
any ' siuit to foreclose the lien hereof, there shall be allowed and included as additional
indebtedness in the decrée for sale all expenditures and expenses which may be paid or.
incurred by or on behalf of Mortgagee for attorneys” fees, appraisers” fees, outlays for
documentary and expert evidonce, stenographers charges, publication costs and costs
(which may be estimated as to items to be expended after entry of the .decree) of procuring
all such abstcacts of title, title searches and examinations, pguarantee pelicies, Torrens
certificates and’ similar dat'a and assursnces with respect to title as Mortgagee may deem
to be reauonably nenessary either to prosecute such suit ot to evidence to bidders at any
sale which may be nsa pursuanc to' such decree, the true condition of the title. or the value,.
of the premiges. all expenditures and expenses of the nature in this paragraph mentioned
shall becowme po much. a!ditionsl indebtedness secured hereby &and immediately due and
payable with iuterest thereon’ at the After Maturity Rate, when paid or dincurred by.
Hnrtgagee in connection with' _(a) any proceeding, 1including probate and bankruptey .
proceédings, to which Mortgrgee whall .be o party, eifther as plaintiff, clsimant or
defendnnt, by reasan of ¢tlhir ifortgage or any indebtedness hereby secured; or (b) .
preparntions for the defense o©f anv threatened suit or proceeding which might . affect the
premises or the security hereof whietiier or not actually commenced; or (c) preparations for
the commencement of ‘any suit for Lha foreclosure hereof after accrual of such right to
foreclose whathér or not actually ccmﬂenced. ‘

‘9. The proceeds of any foreclosu.e sale of the premises shall be distributed ‘and
applied in the following order of prior‘b,.‘ First, on account of all costs and expenses
incident to the Eoreclosure proceedinga, inzivding nll such items as ore mentioned in the
preceding paragriph ' hereof; second, all other items which under the terms hereof
constitute secured indebtedness addltional t» that evidenced by the Note with interest
thiereon as herein provided, ‘third, all princiral and interest remaining unpaid on the .
Note; fourth. any’ aurplus ‘to Hortgngors, their lheira, legal representatives or assigns, as
their rights may nppenr.

10. Upon, or at any time after the filing of(sait to forecleose this Mortgage, the
Coutt 1in which sueh puit 18 filed may appoint = receiver of said premices. Such
nppointment may be made eithér before or after sale, witliou: notice, without regard to the
solvency ‘or insolvercy of Mortgogors at the time of application for ouch receivar and
without regord to ‘the then value of the premises or woaztier the same shall be then
occupicd ag a homesteud or not, and the Mortgngee may be appolinsd as such receiver. Such
receiver shall have power to collect the rents, issues and profiis of said premises during
the péndency of such foreclasure. suit and, in case of a sale and « deficlency, during the

o Full stotutory period of ‘redemption, whether there be redemption w1 not, as well as during

. any further times when Mortgagors, except for the intervention of such receiver, would be

" entitled to co]lnct such rents, fsasues and profits, and all other povers which may be

"‘necessary or ara 'usual in such ceses for the protection (including insuln-ice and repairas),
possession, control, management and operation of the premismes during the-whole of said
period. The Court Erom time to time may authorize the receiver to apply the et incomaé in
his hands in payment in whole or in part of: (1} the indebtedness acculed hareby, or
evidenced by any decree foreclosing this Mortgnge, or any tax, specisl assessment or other
lien which may be or becomt superior to the .lien hereof or of such decree, provided such
application ia mnde prior to foreclosure sale; (2) the deficlency in case of a sale and
deficiency.

{1, The Mortgagors wlll not at any time insist upon, eor plead, or in any manner
whatsoevar claim or take nny benefit or advantage of, any stay or extension or moratorium

aw, any exemption from exacution or sale of the premises or oany part thareof, whaerevey
noctod, now or at any time hereafter enforced, which mny affect the terms and covanants
Vpr the performance of thia Mortgsge, not claim, take, or insiat upon any benefit or
Ordvantaga of any law now or hereafter in force providing for the valuation or appraisal of
{she pramiseca, or any part thercof, prior to any sole or aales thercof which may be made
Gmpursuant to ony provision herein, or pursuant to the decree, Judgment, or order of any
court of competent jurisediction; and the Mortgngors hereby expressly waive all benefic . or
advantnge of any such low or laws, and covenant not to hinder, delay, or impede the
axecution of ony powar herein granted or delegated to the Mortgagee, but to euffer nad
permit the exccution of overy power as though no such law or Jaws had buen made or
unacted. The Hortgngore, for itsell or themselves and all who mny claim under it or them,
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walve, to the eoxtent that it may lawfully do so, all right to have the movtgagad property
marshaled upon any foreclesure hercof.

12, No action for the enforcement of the 1lien or of any provision hereof shall be
subject to any defense which would not be good and available to the party interposing same
in an action at law upon the Note.

13. In casa the premises, or any part thereol, shall be taken by coendemnntion, the
Mortgagee is hereby empowered to collect and receive all compensation which may be paid
for awy property taken eor for dumages to any property not taken and all comdemnation
compensation so received shall be forthwith applied by the Mortgagee oas it may elect, to
the immediate reduction of the iudebtedness secured hereby, or to the repalr and
restoration of any property so damaged, provided that any excess over the amount of the
indebtedness shall be delivered ta the Mortgngors orv theilr assignee.

J4. All avails, rents, issues and profits of the premises are pledged, assigned and
trangferred to the Morkgagee, whether now due or hereafter to become due, under or by
virtue of any lease or agreement for the use or occupancy of sald premises, or any part
thereof, whetbor saild lease or agreement 1s written or verbal, and it {is the tatention
herecof (a) t< nledge sald rvents, issues and profits on a parity with sald real estate and
not secondarily ‘and such pledge shall not be deemed merged in any foreclosure decree, and
(b) to establish’ an absolute transfer and assignment to the Mortgngee of all such lenses
and agreements auu a'l the avails thereunder, together with the right in case of default,
elither before or “afisr Foreclosure sole, to enter upon amd take possession of, manage,
maintatin and operate ssld premises, or any part thereof, make leases for terms deemed
udvantngeous to it, tnrw;ﬂate or modlify existing or future leases, collect sald avails,
rents, lssues and profiLs, regardless of when earned, and use such meadures whether legal
or equitable as it may qeem proper to enforce collection thereof, employ renting agents or
cther ' employees,‘alter or rerel r said premises, buy furnishings and cquipment therefor
when it deems necessaiy, purchase adequate fire and extended coverage and other forms of
tnsurance as may bé deemed adrisible, and in general exercise all powers: ordinarily
incident to absolute ownership, advance ar borrow money necessary for any purpose hereln
stated té6 secure which ‘a lien 18 /bereby created on the premises and on the income
therefrom which lien is prior to thd¢ “izn of any other indebtedness hereby secured, and
out of the lncome retain reasounable corpeusatlon for itself, pay insurance premliums;, taxes
and assessments, and all expenses of every-kind, 1nc1uding attorney”s fees, incurred in
the exercise of the powers hereln given, and from time to time apply any balance of income
not, in its sole discretion, needed for the atvresald purposes, flrst on the Interest and
then on “the- principal of the indebtedness heievy secured, before or after any decree of
foreclosure, and on the deficiency in the procreds of sale, if any, whether there be a
decree in personam therefor or not. Whenever &l) «f the indebtedness secured hereby is
pald, and the Mortgagee, in 1its scle discretiow /feels that there is no substantial
uncorrected default in performance of the Mortgagors” agreements herein, the Mortgagee, on
satisfactory evidence thereof, shall relinquish posscgsion and pay to Mortgagors any
sutplus ‘income din 1ts hands, The possession of ilorkgagee may continue until all
indebtedness secured hereby is paid in full or until the ‘dolivery of a Deed pursuant to a
decree foreclosing the lien hereof, but if no deed be 1ssued. den uncil the expiration of
the statutory peried during which it may be issued. Mortgagie shall, however, have the
discretionary power at anytime to refuse to toke or to abandon posaession of sald premlses
without affecting the lien hereof. Mortgagee shall have all ‘nowers, 1f any, which it
might have had without this paragraph,

15. In the event new bulldings and lmprovements are now belng or_ are to be crected or
placed on the premises <(that is, 1Ff this is 0 construction loan ~wortgage) and 1f
Mortgagers do not complete the construction of saild buildings and ~improvements 1in
accerdance with the plans and specifications approved by Mortgagee, on ‘er~hefore thirty
days prior to the due date of the first payment of prineipal, or if ‘work on said
construction should cease before completion and the said work should remain abandoned for
a period of thirty days, then and in either event, the entire principal sum of the Note
sccured by this Mortgage and interest thercon shall at once become due and payable, at the
option of Mortgagce, and in the event of abandonment of work upon the construction of the
sald butldings or improvements for the perlod of thirty days as aforesaid, Mortgagee may,
at ics cption, also enter into and upon the mortgaged premises and complete the
construction of the said bufldlngs aod fmprovements and moneys expended by Mortgagee (in
connoct fon with Huch completion of constructlon ahinll bo added to tho principal amount of.
natd Note and sccured by these prescatus, and shall be payable by Mortgagors on domand,
with interost at the Afcer Maturlty Ratee 1w the ovent Mortgages shall clect to complete
conastruction, Mortgagee shall have full and complete authority to employ wiatehmen tor
protect the improvements from depredation or injury and to preserve and protect tha®
personal propervty tharein, toe continue any and nll outstanding contracts for the proection’
and completion of sold building or butldings, to make and enter into any contrasts and’
obligantlons wherover necessary, elther fn its own name or in the name of Mortgagors, andﬁ
to pay and discharge all debts, obligations and Llablliclen incurred thercby,

16. A reconveyance of sanid promlses shall be made by the Mertgageo to the Hortuugorn
oen full payment of the 4indebtoeduness aforesald, the pevformance of the covenants and”
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agreements herein made by the Mortgagors, and the payment of the reasonshble fees of asaid’

Mortgageue,

17. This Morcgage and all p:qvisiona hereof, shall extend to and be binding upon
Mortgagnrs and all persone claiming under or through Mortgagors, a
nd the word "Mortgagors' when used herein shall include all such persons and all persons
liable for the payment of the indebredness or any part therof, whether or not such persons
shall have exccuted the Note or this Mortgage; and

18, In the event this instrument is executed by only one person or entity all terms
o4 used herein shall be understood and applied as if in their gingular forms.

Signed and sealed by the Mortgagors the date first above written.

FgéLvmaﬂq(@ZELA«¥JVﬂf“~4;) (SEAL) ~ (SEAL)

Henry K. Chen

(SEAL) (SEAL)

STATE OF ILLINOLS ) I, Lorns_Betapces s, A Notary Public in and for
and . : )ss and reaiding in said County, in the State aforesaid, DO HEREBY
COUNTY .OF Cook ) : CERTIFY THAT Henry XK. Chen
who _is personally known to me to be the same
peraun whose nnmejﬁ Bubscribej to the foregeing Instrunent, appeared before me this day
in person and ucknowledged_that __he signed, sealed and delivered the said Instrument as
‘his - free, and voluntary act, S fol the uses and purposes therein set forth, including
the retease and wolver of all rights uuder any homesteasd, exemption and valuation laws.

GIVEN under my hand and Notarial Sei) this 26th day of December , A.De 1986 .

e )
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Mall to: BANK OF CHICAGO FOR RECORDERS INDEX PURPOSES INSERT STREET
1050 W. WILSON AVE, ADBRESS OF ABOVE DESCRIBED PROPERTY MHERE:
CHICAGO, 1. 60640 4869 W. Homer Avenue
Chicago, IL (0639
—_— Y
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