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THIS MORTGAGE (*Sccurity Instrument’) is given on FEBRUARY 6 .
1987 The morigagor isABEL GUTIERREZ AND BESTHER GUTIERREZ, HUSBAND AND WIFE

EET

{"Dorrower™). This Secy rity Insirument is given oUNITER SAVINGS OF AMERICA

which is organized nndexiat’ag under the laws of THE STATE OF ILLINOIS » and whose address ils
4730 WEST 79TH 8T22ET
CHICAQGO, ILLINOLS 60652 C'Lender').

Borrower owes Lender the peincipdaum ol
TWENTY NINE THOUSAND SEVEN HUNDRED AND NO/100

Dollurs (LS § 29,700.00 Y. This ¢ebt is evidenced by Borrower's note
duted the sume date ny this Seeurity Instrumint (“Note"), which pravides Tor monthly puyments, with the full debt, it not
poidd earlier, due und puyable onMARCH 1, -2516 This Security Instrument
secures to Lendert (0) the repayment of the deat svidenced by the Note, wilh interest, and all renewals, extensions and
madifications; (b) the puyment of all other sums, with inzerest, advanced under paragruph 7 to protect the security of this
Securlty Instrumont; and (¢} the performanee of Bosrodea's covenms sid sgreements under (this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgagegrant und convey (o Lender the following deseribed property

loented in COOK Caunty, linois:
LOT 13 IN THE RESUBDIVISION OF THE weST HALF OF BLOCK 12 IN H, L,
STEWART'S SUBDIVISION OF THE SOUTH WLSL. QUARTER OFF SECQTION 1,

TOWNSHIP 38 NORTH, RANGE 13 EAST OF THL DHIRD PRINCIPAL MERIDIAN,

IN COCK COUNTY, ILLINCIS.

. é?zé-fj T
. 15-01-327-012-0000 N

wnich has the nddress of 463 1 SOUTH ALBANY CHICAGO

[Streot) {City)

ASSg
[Hinois

60632 ("'Propuerty Address');
{2ip Codla)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienunces, renls, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a poart of the property, All replacements and additions shall ulso be covered by this Security Instrument. All ol the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwlully seised of the estute hereby conveyed and has the right to
morigage, grant nnd convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Rorrower warrants and' will defend generally the title 10 the Property ugainst all claims and demands, subject (o any
encumbrances of record.

THs SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covennnts with
limitedt variations by jurisdiction to constitute u uniform security instrument covering renl property.

ILLINDIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
@- 6{IL) . VMP MORTGAGE FORMS = (313} 792.4700 « {800} 6212291
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1. Puyment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and nny prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Note, until the Note is paid in Tull, 0 sum (*Funds™) equal to
one-twelfth oft () yearly taxes und nssessmients which may attnin pricrity over this Security lastrument; (b} yearly
lensehokd payments or grownd remts on the Property, it uny; {¢) yearly hazord insurance premiums; and {J) yeavty
mortgage insurunce premiams, if any, These items are ealled Vescrow items.” Lender mny estimate the Funds due on the
basis of current datn and rensonuble estimates of future escrow items.

The Funds shall be hetd in an institution the depaosits or necounts of which are insured or guaranteed by a federal or
state ageney (including Lender il Lender is such nn institution). Lender shall upply the Funds to puy the eserow items.
Lender may not charge for helding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds nnd applicable law permits Lender 10 nmke such o churge. Borrower and
Lender may ngree o writing that interest shall be paid on the Funds, Unless an ngreement is made or applicable huw
requires interest to be puid, Lender shnll not be required 1o pay Borrower uny interest or earnings on the Funds, Lender
shull give to Borrower, withaut charge, nn nnnuul secaunting of the Funds showing eredits und debits to the Fuids and the
purpose for which each debit to the Funds was made. The Funds are pledged ns ndditional seeurity for the sums secured by
this Security Instrument,

If the amount of the Funds keld by Lender, together with the future monthly payments of Funds payable prior (o
the due dutes of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Borrower's option, gither promptly repaid to Horrower or credited to Borrower on monthly payments of Funds, If the
amount of the Frands held by Lender is not sufficient to puy the eserow items when due, Borrower shall puy to Lender any
amount necessaryto make up the deficlency in one or imare payaenis as required by Lender.

Upon paymesn in full of ulf sums secured by this Sceurity Instrument, Lender shull promptly retund o Borrower
uny Funds held by Lender. 10 ander parageaph 19 the Property is sold or ucguired by Lender, Lender shall apply, no later
than immediately priue 2o the sale of the Property or its aequisition by Lender, uny Funds held by Lender at the time of
application as u creditagelosithe sums seeured by this Security Insteument,

3. Application of Payments.  Unless applienble Inw provides otherwise, nll puyments received by Lender under
paragenphs L and 2 shall be appli<d Rrst, to Inte charges due under the Note; second, to prepayment charges due under the
Note; thied, to amounts payabicurder puragraph 2; fourth, to interest due; and ast, to principnl due,

4, Charges; Liens, Beriower shall puy all txes, assessments, charges, fines and impositions ntiributable to the
Property which may atwin priority over this Security Instrument, and leaschold payments or ground rents, if uny.
Borrower shall puy these obligntions biviz munner provided in purugraph 2, or if not puid in that manner, Borrower shull
pay then on time directly to the person owed-peyment, Borrower shall promsptly furnish ta Lender all notices of smounts
to be paid under this paragraph. If Borrow(r makes these puyments direetly, Borrower shall promptly furnish 1o Lender
receipts evideacing the puyments,

Borrower shull promptly dischurge any e sehich has priority over this Sceurity Instrument unless Bortower: (n)
agrees in writing to the puyment of the obligation s(cuseby the lien in o manner neceptable to Lender; (b) contests in gouod
fuith the lien by, or defends ugainst enforcement of T Han in, legal procecdings which in the Lender's opinlon operate 10
prevent the enforcement of the lien or forfeiture of uny purtaf the Property; or (¢) secures from the hokier of the lien an
ngreement satisfetory 1o Lender subordinuting the Hen to/chis Becurity Instrument. I Lender determines that any part of
the Property is subject to u lien which may ottain priority.ovez this Security Instrument, Lender may give BDorrower o
natiee identilying the tlen, Borrower shall sutisty the lien or tnkeipe or more of the actions set forth above within 10 days
of the giving of notice,

8. Hazard Insurance,  Borrower shall keep the improverieris now existing or hereaher erected on the Property
insured against (oss by dlre, hazards included within the term “extended civernge” und any other hazards for which Lender
requires insurance. This insurunce shall be maintnined in the nmouds and for the periods thut Lemder reguires, The
insuranee earrier providing the Insurance shall be chosen by HorrowesGabject to Lender's spproval which shall nol be
unrensonnkly withheld.

Al insuranceo pollcles and renewnls shall be acceptotle to Lender nnd sho'7 include o standard morigage cliuse,
Lender shall have the elght to hold the policies nnd renewals, 1F Lender requires /0 arrower shalt promptly give to Lender
ull receipis of puid premiums nndd renewnl notives, L the event af loss, Horrower seail sive prompt notice 1o the insuranee
carrier wd Lender. Lender muy make proat of loss ifnot inade promptly by Borrower:

Unless Lender nnd Horrower otherwise agree in writing, insuranee proveeds shiil e npplied 1o restorution or repuir
of the Property dumnged, it the restorntion or repair is economically fensible und Lender's security is not lessened 1 W he
restoration or repalr 8 not cconomienlly feusible or Lender's security would be lessened, tic insieanee proceeds shinil be
applied to the sums secured by this Security Instrument, whether or not then due, with uny ejcess paid o Borrowaer, If
Porrower nbundons the Property, or docs not answer within 30 duys o notice from Lender thuvaby baurunce corrier hus
ofteredd to settle v cldm, then Lender may colleet the insuranee proceeds, Lender muay use the procesds o cepair or restare
the Property or to pay sums secured by this Seeurity Instrument, whether or not then due, The 30:Gey 2eriod will begin
when the notico is given.

Unless Lender.and Borrower otherwise agree in writing, sny applivation of proveeds 1o priscipal shailaol extend or
postpone the due date of the monthly payments referred W in puragraphs | and 2 or chunge the amount of the pryments. T
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurnnee poleies and proceeds resuliing
from damage 10 the Property prior to the ncquisition shall pass ¢o Lender to the eatent of the sums secured by this Security
Instrument immuedintely priar 1o the aequisition,

6, Prosorvation and Muaintenance of Property; Lenveholds,  Borrower shall not destroy, damunge or substuntially
change the Property, allow the Property to deteriorute or conunit waste. 1F this Sceurity Instrument is on o leasshold,
Borrower shabl conply with the pravisions of the kease, and it Borrower aeguires fee title ta the Property, the leasehold and
fee title shndl not morge unless Lender agreen 1o the merger in writing,

7. Protection of Leunders Rights in the Property; Mortguge Insurance, I Borrower fuils to perform (he
covenunts and ngreements contained I this Sceurity Instrument, or there is o legnd proceading that muy signiticantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
vegulutions), then Lender may do und pay for whutever is necessary w protect the value of the Property nnd Lender's rights
in the Property. Lender's actions may inelude paying uny sums secured by o lien which has priority over this Sécurity
Tnstrument, appenring in court, paying ressonable attorneys’ fees and entering on the Property to make repairs. Although
Lender many take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of puymient, these amounts shall bear interest lrom
the date of disbursement at the Note mate nndd shall be payuble, with interest, upon notice from Lender 10 Borrower
requesting payment.

£82920L8
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THIS 1-4 FAMILY RIDER is made this 6TH duy of FEBRUARY .19 87
and is incorporated inte and shull be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Security Instrument™) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Note to

UNITED SAVINGS OF AMERICA (the “Lender™)

of the same dute and covering the property described in the Security Instrument and located v

4631 SOUTH ALBANY, CHICAGO, ILLINOIS 60632
[Propoily Address)

19~01-327-012-0000

1-4 FAMILY COVENANTS. In addition to the covenunts und agreements made in the Security Instrament, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, ngree 1o or make a change in the
usc of the Property or its zoning classifiention, unless Lender has agreed in writing 10 the change. Borrower shall comply
with ail laws, ordinances, regulations nnd requirements of any governmental body upplicable to the Property.

8. SUBOR’/(NATE LIENS, Except us permitied by federal law, Borrower shail not ullow uny lien inferior to the
Security Instrument o be perfected ngninst the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintnin insurance ugainst rent loss in addition to the other hazords
tor which insurance is «cyuired by Uniform Cavenum 3.

D. “BORROWER'S ITQCHT TO REINSTATE" DELETED. Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender oll leases of the Propeny
and all security deposits made ir’ eonnection with leases of the Property. Upon the assignment, Lender shall have the
right 1o moctify, extend or temitaite the existing lenses and e execute new leases, in Lender's sole discretion. As used in
this paragruph E, the werd “lease’ sheil suean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowszsunconditionnlly assigns nnd transfers to Lender ull the rents and revenues
of the Property. Barrower awthorizes Lenddr or Lender's agents to collect the rents and revenues und hercby directs each
tenant of the Property to pay the rents to Leaderor Lender's ugents. However, prior to Lender’s Notice to Borrower of
Borrower's brench of any covenant or ugreementin-the Security Instrument, Borower shall colleet and receive all rents
and revenues of the Property as trustee for the beneiit’of Lender and Borrower, “This ussignment of rents constitutes an
absolute ussignment and not an assignment (or udditional security only,

If Lender glves notice of breach to Borrower: (i) all r7ats received by Burrower shall be held by Bomower us thustee
for benefit of Lender only, 1o be applicd to the sums secured by the Seeurity Instrument; (i) Lender shull be entitled to
colleet and recelve all of the rents of the Property: and (ili) eick tenant of the Property shull pay oll rents due and unpaid
to Lender or Lender's agent on Lender’s written demand (o the tenant,

Burrower hns not executed nny prior assignment of the rents prdy s not and will oot perform any st that would
prevent Lender from exerclsing s rights under this puragraph B

Lender shall not be required 1o enter wpon, take control of or muntin the Propeny before or after giving notice of
breach to Borrower. However, Lender or o judicially appointed recelver mayedo so ot any time there s u breach. Any
application of rents shail not cure or waive any default or invalidate any o/her light or remedy of Lender, This assign-
ment of rents of the Property shult terminate when the debt seeured by the Sesurity Instrument b5 paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any out-or ngreement in which Lender hns
an Interest sholl be a brench under the Seeurity Instrument wnd Lender may invoke aniof the remedies permilted by the
Security Instrument.

BE 700u)77

BY SIGNING BELOW, Borrower neeepts und agrees 1o the terms and provisions contained in/his 1.4 Family Rider.

£82920L8

@‘M-’c/ _,I(}A-Zd ans > {Seal)

AL GUTLIERRYY ?f
5
{:.:‘(J,.'tx;{_.\_

Mot
—FOTANR-GUTTERRE. 7 FS WIFE (Seal)

sBorrower

Borrower

{Seal)

‘Borrower

(Seal)
1Borrower

RECORD AND RETURN TO:
UNLITED SAVINGS OF AMERICA
1300 EAYT IRVING PARK ROAD
YTREAMWOQD, ILLINOIS 60107

ATIN: BARBARA M. LANBE

MULDISTATE %4 FAMILY MOER - Faania Mus/Fraddie Mac Uniform: Instrumani Form 3170 10738
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