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FMC #416275-7
MORTGAGE

THIS MORTGAGE (“Securlty Instrument”) is givenon  JANUARY 27
19 87 .Them<rtgagoris JOSEPH CAGNINA AND MARIA DE LA PAZ CAGNINA, HIS WIFE

v, (**Borrower"). This Security Instrument is given to
FLEET MORTCACGT CORP. , which is organized and existing

under thelaws of WU OTATE OF RHODE ISLAND , and whose address is
125 EAST WELLS, ) (TILWAUKEE, WISCONSIN 53201 ("Lender™).
Borrower owes Lender theoibucipal sumof  SIXTY TWO THOUSAND AND NO/1QQ .

: Dollurs (U.S. § 62,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this SecCrity Instrument (“*Nate'), which provides for monthly payments, with the full debt, if not
puid earlier, due and payableor FEBRUARY 1, 2017 . This Security Instrument
secures to Lender: (a) the repayment of)the debt evideticed by the Note, with interest, and all rencwuls, extensions and
modiftcations; {b) the payment of all cilier sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performance < Borrower's covenants and agreements under this Security Insirument and
the Note, For this purpose, Borrower does Y ereby mortgage, grant and eonvey 10 Lender the following described property

located in COOK County, Nllinois:

LOT 15 IN RAYMOND L. LUTGERT'S FOURTH ADPRNITION TO OAKDALE, BEING A
SUBDIVISTON OF PART OF THE WEST HALF O]’ THE SOUTHWEST QUARTER OF
SECTION 9, TOWNSHIP 37 NORTH, RANGE 13,-ZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 24~09-323-003 ;77 ‘&

£

which has the address of 5533 WES'I; 99th STREET

[Stroat)

TWinais 60453 (“Property Address");
[?ip Code)

TOOETHER WITH all the improvements now or hereafter erected on the properly, und all cusements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures new or
hereafter n part of the property. All replucements and udditions shall wiso be covered by this Sccurity Instrument. All of the
foregoing is referred 10 in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borsower is fnwlully seised of the estate hereby conveyed and has the righl 1o
mortgage, grant and convey the Property and that the Property is unereumbered, except for encumbrances of record.
Borrower wareants and will defend generally the title to the Property against nl) claims and demands, subject to uny
encumbranges of record,

THIS SECURITY INSTRUMENT combines unilorm covenmits for nutional use and non-uniform covenunts with
limited variations by jurisdiction Lo constitute n uniforn security instrument covering real property.

ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Finangial Law Format
FPotn 1870
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1. Payment of Prileipal a rést; Frop I 1] . riwed T promptly pay when due

the principal of snd interest on the debt evidenced by the Note and any prepuyment and lute charges due under the Note,

2. Funds for Taxes and hiurance.  Subject to applicable luw or (o o written waiver by Lender, Borrower shall pay
to Lender on the dny monthly payments are due under the Note, until the Note is paid in full, o sum (" Funds”) equal 10
one-twellth of: {n) yearly taxes and nsscssients which may attaln priority over this Security Instrument; (b} veorly
lcaschold payments or ground remts on the Property, il any; (¢) yeurly hnzard insuranee presiums; and (d) yeorly
mortgage Insurance premivms, if any. ‘Thede items ure eabled “eserow items.' Lender muy estimite the Funds due on ithe
basis of current data and reasonable estimules of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which nre insured or guaranteed by o federal or
siate agoncy (including Lander i Lender is sueh nn institution), Lender shull apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, anrlyzing the aecount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable luw permiis Lender to muke such o charge. Borrower and
Lonclor moy ngree in weiting that interest shall be puid on the Funds, Unless an agreement is made or npplicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on ihe Funds, Lender
shnll give to Borrower, without charge, an annual sccounting of the Funds showing credits und debits to the Funds and the
purpose for which each debit to the Funds wos made. ‘The Funds are pledged as ndditional seeurity for the sums secured by
this Securlty Instirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior (o
the due dates of the escrow Hems, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
ut Borrower's option, elther promptly repaid to Borrower or credited 1o Burrower on monthly payiments of Funds. 1§ the
amount of the Funds held by Lender s not sufficient to pay the escrow items when due, Dorrower shall pay 1o Lender uny
umount necessury to muke up the defleieney in ane or mare puyments us required by Lender,

Upon paynazat in full of all sums secured by this Security [nstrunsent, Lender sholl promptly refund to Dorrower
any Funds held by Zender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall npply, no futer
than immediately prior o the snle of the Property or Its nequisition by Lender, any Funds held by Lender at the time of
application as o credit agianst the sums secured by this Sceurity Instrament,

3. Application of Z«ments.  Unless npplicable lnw provides otherwise, sl panyments recelved by Lender under
parngeaphs | and 2 shall be updied: first, to lute churges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab'e viiler pnragraph 2; fourth, to interest due; nnd lust, o principal due,

4, Charges; Liens, Bcreower shall puy oll thxes, assessmients, chaeges, Anes und impuositions attributable to the
Property which may attaln priciity over this Security Instrument, and lensehold payments or ground rents, if uny,
Barrower sholl pay these obligntions i the munner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoirorved pnyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowerinkes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments.

Borrower shall peomptly discharge any Be which has priority over this Security Instrument unless Horrower: (n)
ngrees in writing o the puyment of the obligntioa scesred by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol the Yen in, legul proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of e purt of the Property; or (¢) secures from the holder of the Hen un
ngreement satisfnetory to Lender subordinating the He to this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which mny attnin priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien ovtabe.one or more of the actions set forth above within 10 days
of the giving of notice:

* 8, Hazard Insurance, Borrower shall keep the improvemeats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend e zovernge’ and uny other hazards for which Lender
requires insurance. ‘This insurance shall be maintained in the amoxara and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval which shall not be
unreasonably withheld,

All insurance policles and renewals shall be acceptable to Lender aiid shall include n stasdard mortgage elause.
Lender shall have the right to hold the policies and renewals. If Lender requives, Sorrower shull promptly give to Lender
nll recelpts of puid premiums and renewal notices, In the event of loss, Borrower'st ! give prompt notice to the insurance
carrier nnd Lender, Lender may make proof of loss if not made prompily by Borrover,

Uniess Lender and Borrower otherwise ngree in writing, insurnnce proceeds sia)” o» npplied to restoration or repnir
of the Property damaged, if the restoration or repuir is economically leasible and Lendir's sccurity is not lessened. If the
restorntion or repalr is not economically fensible or Lender's securily would be lessened, the'insutance proceeds shall be
applicd to the sums secured by this Sccurity Instrument, whether or nat then due, with any exeits paid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thil the insuranee carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the prosiess 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 32-2ay period will begin
when the notice is given.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatlnot extend or
postpone the due date ol the manthly payments referred toin parsgraphs | and 2 or change the amount of  he payments. [T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the nequisition shall pass to Lender 10 the extent of the sums secured by 1his Sceurity
Instrument immediately prior to ihe acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Dorrower shall not destroy, damage or substantially
change the Properly, allow the Property to deteriorate or commit waste. IF this Security Insirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the lensehald and
fee title shall not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Berrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afTect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. . '

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement nt the Nate rate and shalt be puyable, with interest, upon notice from Lender to Borrower
requesting payment.

528920L8
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