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THIS INSTRUMENT PREPARED
BY AND TO BE RETURNED TO:
T armge s ryee YOUNG KIM, ESQUIRE
§70THERT WILDMAN, HARROLD, ALLEN & DIXON
ONE 1BM PLAZA
SUIME 3000
CHICAGO, TLLINOIS 60611

ASSIGNMENT OF RENTS AND LEASES # ,8 OD
v

KNOW ALL MEN BY THESE PRESENTS, that American National Bank
and Trust vonpany of Chicago, nol pergonally but as trustee under
the provisionz of a deed or deeds in trust duly recorded and
delivered to suin trustee in pursuance of a trust agreement dated
March 13, 1986 and-known as trust no, 66786 having its principal
office at 33 North LeSalle Street, Chicayo, !llinois {"Mortga-

or"}, in consideravisn of these premises snd of One Dollar
$1.00) in hand paid, tiie receipt of which is hereby acknowl-
edged, do hereby sell, egeign, transfer and set over unto Home
Savings of America, F,A,, u-federally chartered savings and loan
assoclation ("Lender"), whcea address is Post Offlca Box 7075,
Pasadena, California 91109-7075.{ts successors and assligns, the
following:

1, 'The right to use, possession of and the right to rent,
let and/or lease the real property dcseribed in Schedule A
uttached hereto, and any or all of the iuprovements, including as
such improvements all of the fixtures, -{urnishings, fittings,
attachments, appliances and appurtenances 5f ‘sny kind and
description now or hereafter avallable for tlrz use of the tenants
and/or the operation of the property, in or te which the Mortga-
gor has any right, title or interest ("Premises",

2, All the rights, interests and privileges which Mortga-~
gor, as landlord, has band may have in leoses now existing, if
any, or these hereafter made and affecting the Premises and
improvements or any part thereof, as said leases may have baen or
may be from time to time modified, extended or renewed, withiall
rents, issues, income and profits due and hereafter becoming due
thevefrom,

L2ZILOL

3. The Mortgagor irrevocably constitutes and appoints
Lender as its true and lawful attorney in its name and stead
(a) to collect any and all of the sald rents, issues, or rebates:
(b) to use such measures, legal or equltable, as in its discre-
tion may be deemed necessary or appropriate to enforce the pay-
ment of said rents, rebates, damages and/or any security given in
connection therewith; (c¢) to secure and maintain the use and/or
possession of the Premises and/or the improvements and/or any
part of either; (d) to fill any and all vacancies and tc rent,
lease and/or let the Premises and/or the improvements and/or any
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part thereof at its discretion; and (2) to order, purchase, can-
cel, modify, amend and/or in any and all ways control and deal
with any and all equipment leases, installment contracts now or
hereafter on, or in connection with the whole or any part of the
property or equipment used in connection with the Premises or
improvements at Lender's discretion,

4. Mortgagor hereby grants to Lender, full power and
authority to use and apply said rents, rebates or damages (a) to
the payment of any taxes, assessments, and charges of any nature
whatsoever that may be levied or assessed in connection with the
Premises; {b) to the payment of premiums on policies of insurance
on or. in connection with the whole or any part of the Premises
and/or the improvements as may be deemed advisable by the Lender;
(c) to tho payment of any and all indebtedness, liability or
interest of _lhe Mortgagor, including the indebtedness created by
the Note, wheth2r now existing or hereafter to exist; (d) to the
purchase of and/or the payment for such improvements or equipment
as may be deemed ‘iiecessary or advisable by the Lender; (e) to the
payment of all expensec in the care and management of the Prem-
ises, including such-repairs, alterations, additions and/or
improvements to the Premises as may be deemed necessary or advis-
able by the Lender; (f) to the payment of reasonable attorneys'
fees, court costs, labor, c¢hirges and/or expenses incurred in
connection with any and all <iiings which the Lender may do or
cause to be done by virtue herest; and (g) to the payment of such
portion of the indebtedness or tn_any of the foregoing, if any,
as may be deemed necessary or adv.cadle by the Lender,

5., Mortgagor further hereby grent: to the Lender full
power and authority to make contracts tor-the care and management
of the whole or any part of the Premises ard/nr improvements in
such form and providing for such compensation-as may be deemed
advisable by the Lender, and for the performaicz or execution of
any or all of the rights and powers granted by chis Assignment,
authorizes Lender to constitute, appoint, authorize-and in its
place and stead put and substitute one attorney or nors for the
Mortgagor as its attorney or attorneys, and to do, ex2cute, per-
form and finish for Mortgagor in its name all or any tniags which
shall be necessary or advisable, or which said attorney ur.-its
substitute or substitutes shall deem necessary or advisable 4n
and about, for, touching or concerning this Assignment or the
Premigses or improvements or any of them as thoroughly, amply and
fully as the Mortgagor could do concerning the same, being per-
sonally present and whatsoever said attorney or ity substitute or
substitutes shall do or cause to be done In, about or concerning
these presents or the Premises or improvements or any part of any
of them, Mortgagor hereby ratifies and conflrms,

6. Mortgagor also hereby grants to the Lander, f{ull power
and authority to exercise at any and all times each and every

-

2229048




UNOFFICIAL COPY |,

right, privilege and power herein granted, without notice to the
Mortgagor,

7. ‘Lender shall not in any way be responsible for failure
to do any or all of the things for which rights, interests, power
and/or authority are herein granted to it, Lender shall be
accountable only for such cash as it actually receives under the
terms hereof; provided, however, that failure of Lender to do any
of the things or exercise any of the rights, interests, powers
and/or authorities hereunder shall not be construed to be a
waiver of any of the rights, interests, powers or authorities
hereby ossigned and granted to Lender.

B. Mortgagor will execute upon the request of Lender any
and all instruments requested by Lender to implement this Assign-
ment or tc zocomplish any other purpose deemed by Lender to be
necessary or appgropriate in connection herewith,

9, This Assianment shall in no way operate to prevent
Lender from pursuina ay remedy which it now or hereafter may
have because of any presant or future breach of the terms or con-
ditions of the Mortgag:, the Note or the Loan Documents referred
to in paragraph 11 below/ ¢ any extension thereof.

10, The Mortgagor doeg [urther specifically authorize and
instruct each and every present and future lessee or tenant of
the whole or any part of said Fremises to pay all unpaid rental
agreed upon in each tenancy to the Lender upon receipt of demand
from Lender to so pay the same,

11, This Assignment is given to sucure payment of the prin-
cipal sum of One Million Five Hundred Thiriy-Eight Thousand and
No/100ths Dollars ($1,538,000,00}, plus all jnterest in the
amount as provided in and evidenced by a Prumissory Note of even
date (the "Note"} for said amount and payable in- accordance with
the terms thereof with the final payment of the antire indebted-
ness being due and payable on February 10, 2002, wbich Note is
further secured by a Mortgage {the "Mortgage") and cgértain other
Loan Documents as defined in the Mortgage, and this i1nstrument
shall remain in full force and effect until said Note and the
interest thereon and all other costs and charges which may have
accrued under said Mortgage and Loan Documents have been fully
paid,

12, This Assignment shall be operative only in the event of
a default in the payment of principal and interest evidenced by
the Note or default in the performance of the Mortgagor's cove-
nants pursuant to the Mortgage, Note or Loan Documents which
extend beyond any grace periods or notice periods provided in the
Note, Mortgage or Loan Documents. Anything herein to the con-
trary notwithstanding, this Assignment, with all rights, powers,
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privileges and suthority created pursuant hereto, shall not,
prior to the entry upon and taking possession of said Premises by
Lender, be deemed or construed to constltute Lender a mortgagee
in possession, nor shall this Assignment thereafter or at any
time or under any clrcumstances obligate Lender to appear in or
defend any action or proceeding relating to any of the leases or
the Premises,

13, Lender shall not be obligated or required to take any
action hereunder, or to expend any money or incur any expense or
perform or discharge any obligation, duty or liability under any
of the taases, or to assume any obligation or responsibility for
any security deposit or other deposits delivered to Mortgagor by
any lesseu thereunder unless specifically assigned and dellivered
to Lender, divr shall Lender be liable in any way for any Injury
or dama?e tu person or property sustained by any person or per-
sons, firm or zorporation in or about the Premises. Mortgagor
a?rees to indemiajfy and held Lender harmless from any and all
liabllity, loss, deamage or expense incurred by Lender under or by
reason of this Assigurent, or for any action taken by Lender
hereundar, or by reason-uf or in defense of any and all claims
and demands whatsoever which may be asserted against Lender
arising out of the leases. including but not limited to, any
claim by any lessee for ony <rvedit for rentol paid to and
received by Mortgagor, but no: delivered to Lender, Should the
Lender incur any such liability, loss, damage or expense, the
amount thereof {including reasonabin attorneys' fees) with inter-
est thereon at the rate set forth i the Note shall be payable by &
Mortgagor immediately, upon demand, 4and shall be secured hereby a
and by the Mortgage and Loan Documents,  'Failure Lo make such -
payments within thirty (30) days of written demand shall consti- ~
tute an event of default under the Mortgage purmitting Lender to g
declare the entire indebtedness due and payabie, ¢

N
=}

14, The covenants, conditions and warrantise rontained
herein and the powers granted hereby shall run withcthe land,
shall inure to the benefit of and bind all parties ‘ersto and
their respective successors and assigns, and all lessaes, sub-
tenants and assigns of same, and all occupants and subseguent
owners of the Premises and all subsequent holders of the ¥rie and
Mortgage,

15, Any provision of this Assignment which is unenforceable
or invalid or contrary to law, or the inclusion of which would
affect the validity, legality or enforcement of this Assignment,
shall be of no effect, and in such case all the remaining terms
and provisions of this Assignment shall subsist and be fully
effective according to the tenor of this Assignment the same as
though any such invalid portion had never been included herein,
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16. Notices to Mortgagor shall be as provided in the Mort~
gage. Notices to Lender shall be delivered in person or, if by
United States mail, postage prepaid, addressed as follows:

Home Savings of America, F.A.
P.O. Box 7075

Pasadena, California 91109-7075
Attention: Loan Service Manager

17. This Assignment is executed by American National Bank
and Trust Company of Chicago, not individually or personally but
solely oy trustee as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such trustee., It is
expressly uvnderstood and agreed by Lender and by every person now
or hereafted claiming any right hereunder that nothing contained
herein shall e construed as creating any liability on trustee to
pay the Note or 2ny interest that may accrue thereon, or any
other indebtednass accruing hereunder, or under the Mortgage or
other Loan Documents. or to perform any warranties, indemnities,
undertakings, agreemcrcs or covenants either express or implied

herein contained, ali such liability, if any, being expressly
waived,

IN WITNESS WHEREOF, tlie Mortgagor has executed this Assign-
ment as of the 3rd day of February, 1987,

AMOPICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, as
trustee/ss aforesald, and not
personally or individually
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SCHEDULE "A"

LEGAL DESCRIPTION

1
LI

PARCEL 1:

Lot 1 in Renaissance II, a resubdivision of Lot 2 of Williamsburg
Office Complex, a subdivision being part of the South East 1/4 of
the North ERast 1/4 of Section 21, and part of the South West 1/4
of the North West 1/4 of Section 22, Township 41 North, Range 12
East ur che Third Principal Meridian, recorded as

Documen® 23185011 on August 12, 1975 all in Cook County, Illinois

PARCEL 2:

Easement for the benefit of Parcel 1, for ingress and egrees,
park1ng and subsurface drainage over and upon portions of Lot 1
in Williamsburg Office Complex ~a \Resubdivision of part of the
South East 1/4 of the North Easi 1/4 of Section 21 and a part of
the South West 1/4 of the North West 1/4 of Section 22, both in
Township 41 North Range 12 East of tic Principal Meridian, as per
plat thereof recorded August 12, 197585 Document 23185011, in
Cook County, Illinois, over Lot 1 in William L., Kunkee and Com-
pany's Resubdivision of certain Lots and puart of Lots in Block 3,
and all of the vacated alley in said Block, tonether with part of
the South Half of vacated, Ashland Avenue, and part of vacated
Farrell Avenue, 8ll being in Farrell Park, beino a Subdivision of
Lot B in Garland Estates Division of Lands in Secticn 16 and
Section 21, Townsh:p 41 North Range 12 East of the '?hird Princi-
pal Mer1d1an, in Cook County, Ill1nozs, and also over argd upon
portions of Lots 2, ¢ and $ in Renaissance II, aforesaiZ in Cook
County, Illinois, as created by Declaration and Grant of Zizement
recorded as Document 86121687,

35:5:§f)15()35

Caﬁkonly known as: 1480 Renaissance Drive
Park Ridge, Illinois

ge’émanent Tax I.D. No. 09 22 110 005 0000




