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THIS MORTGAGE AND SECURITY AGREEMENT ("Mortgage"), made on NOVEMBER 10,
1986, by and between USAMERIBANC/WOODFIELD, not personally out as Trustee under
a Trust Agreement dated JUNE 238, 1983, and known as Trust Number 187
("Trustee”) whose address is, HIGGINS & MEACHAM ROADS, SCHAUMBURG, ILLINOIS,
60196, and WARREN J. AND JEAN L. HAEGER (the *Beneficiaries") whose address lis
50 BAYBROOK LANE, OAK BROOK, ILLINCIS, 60521, (Trustee and Beneficiaries
hereinafter collectively referred to as “Borrower”)}, and USAmeribanc/Woodfield,
Higgins and Meacham Roads, Schaumburg, Illinois, 60196 (hereinafter called the
"Lender");

WITNESSETH THAT:

WHEREAS, Trustee is indebted to Lerder in the principal sum of ONE HUMDRED
,\ NINETY-FPIVE THOUSAND AND 00/100 DOLLARS (5195,000.00), which indebtedness is
!\} evidenced oy Trustee's Irstallment Note of even date herewith (herein called
Q "Note”)., in said principal amount, payabie tc Lender and which matures, if not
- sooner 7id, on FEBRUARY 5, 1992, which Note contains provisions for
- accelei-ar.ion in event of default and provides for payment of interest on the
: l‘j then princival balance remaining unpaid at the rate of ONE-HALF percent (1/2%)
- Q
Y
A
3

over the arncunced prime lending rate of Lender as changing from time to time
and for the payment of costs of collection, inciuding attorneys' fees in the
event of deraal, waives demand, presentaent for payment, protest, notice of
nonpayment and -protest, and the terms of which are hereby incorporated by
reference arxi made a part hereof.

NOW, THEREFORE, Bor.cwer, in order to secure to Lender the revayment of the
indebtedness evidenced ry the Note, and the performance of the ocovenants and
agreements of Borrower cor<ained herein, does hereby grant, bargain, sell,
transfer, assign, convey and confirm and meortgage unto Lender the oroperty
located at 66 W. LLAKE STRE:T i'ORTHLAKE, ILLINCIS, 60164; State of Iilinois,
which proverty is legally descrirad in Exhibit A attachad hereto: together with
all buildings, structures and oth» imorovements and chattels now on said lamd
or that may hereafter be erected cr placed thereon: all elevators, motors and
machinery; also together with ali mimyai, oii and gas rights and interests:
aiso together with all shrubbery and rees now growing or that bhereafter may be
planted or grown thereon: arxi also together with all crons anxi/or produce of
any kind now growing or that may be herorcter growing, grown or produced upon
said land or any part thereof; and also u“riuelopment rights or credits, air
rights, water, water rights (whether ripariar., appropriative or otherwise, and
whether or not appurtenant) and water stock:

70

Also together with ail and singular the ways, ensements and other rights,
and all tenements, hereditaments and appurtenancos chereunto belonging or in
anywise appertaining, including out not limited to ‘ziil rights in any abutting
public or private streets and alieys and in any satarcged larxis adjacent
thereto {hereinafter referred to as the *“Premises™):

And all present and future rents. issues, avails, p:fits amd proceeds
{hereinafter referred to as the "Rents”) of or from the FPremi s, the “Leases”
and/or and the "Equipment" (both of which terms are hereinaZter defined).
howsoever occurrirnyg, existing., created or arising:

And all present and future permits, licenses arxi franchises of »r from the
Premises (collectively, the "Licenses"). leases, agreements, toehnancies,
licenses and franchnises {(hereinafter collectiveiv referred to as the “Leases";
of or from the Premises and/or the Eguipment or in any way, mammer or respect
required, existing, used or useable in comnection wWith the Preaises ard/or the
Equipment or the management, maintenance, operation or business thereof,
including, without limitation, those Licenses and Leases issued by any
governmental authority, and ali deposits of money as advance rent or for
security under any or all of the Leases ami ail guaranties of lessees'

performances therewrxier;

And all present and future Jjudgments. awards of dJamages and settiements
made as a result or in lieu of anv taking of the Preaises, the Eguipment and/or
the Leases, or any part thereof, under the power of eminent domain, or for any

PREPARED BY AND MAIL TO:

Ruby D. Feel q . 23
Loan offj.t':«er'e‘Y gg;‘% 331} oL @
USaAmeribemc/Woodfield

Higgins & Meacham Roads
Schammburg, IL. 60196
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damage (whether caused btw such taking or otherwise} thereto;

And all present and future apparatus, machinervy, equipment, fixtures and
articles of personal property of any and every kind and nature whatsoever used,
attached to, installed or located in or on the Premises, or reqiired for use in
or an or in connection with the Premises or the management. maintenance,
operation or business thereof and all repiacements thereof and accessions
thereto to the extent owned by Borrower (hereinafter referred to as the
"Equipment™), inciuding, but not limited to. any such item of Eguipment now or
at any time or times hereafter situated on the Preunises and used to supply or
otherwise deliver heat, gas, air conditioning, water, light, electricity,
power, plumbing, refrigeration, sprinkling, ventilation, mobility,
communication, incineration, laundry service and all other related or other
such services (all of the immediately above mentioned items of Equipment being
deemed to be a part of the Premises, whether physically attached thereto or
not):

And ail present and future insurance policies in force or effect insuring
the Prew.scs, the Rents, the Leases or the Equipmen::;

And all svoceeds of each and every of the foregning.

Borrower oejeby grants to Lender a contimiing security interest in (i) that
portion of the: ifortgaged Property (as hereinafter defined) constituting
property or interests in property, whether rea. or personal, tangibilie or
intangible, now owawi or existing and hereafter acguired and arising, which are
subject to the prinity and perfection of security interest provisions of the
Illinois Uniform Commeccial Code or any similar and appiicable law, statute,
code or other governing btody of law: and (11) the Equipment and all proceeds
thereof to secure payment i the indebtedness and obligations secured by this

Mortgage . N

TO HAVE AND TO HOLD the acisrc described property and interests in property
{"Mortgaged Property”} unto Lerxlel / its successors amkd assigns, forever:

PROVIDED ALWAYS, that upon full) poyment of “he Note secured hereby, or
extensions or renewals thereof, in whole or in part, and payment in full of
"Borrower's Liabiiities” (as hereinaltrr defined) and secured hereby, and
Borrower faithfully and promptly having crarlied with and performed "Borrower’s
Obligations” (as hereinafter daefined), thesn Jdese jresents shail be void.

AND THIS INDENTURE FURTHFER WITHESSETH:
1. DERINITIONS

1.1 Wherever used in this Mortgage. "Borrower's Ldabilities” means any and
all of the following: (1) the payment of any anc all acaies, including, but
not limited to, the payment, when dus or declared due i1 accordance with the
terms of the Note, of the principal sum of the Notiy, togethe: with the interest
described therein, now and/or hereafter owed or t> become wwirs by Trustee to
Lender under and/or pursuant to the terms and provisions of the Jote; (ii) the
payment of any and all other debts. claims, obliigations, dewa.0Js, monies,
liabilities and/or indebtednesses (of any and every kind or patuce; now aexdsor
hereafter owing. arising, due or pavablie from Bocrower (o Lender wanr and/or
pursuant to the terms and provisions of this Mortugage: and (iii) the pioent of
any and all other debts, claims, obligations, a=mands, monies, liabiiities
and/or imnxdettednesses (of any and every kind or nature) now and/or hereafter
owing, arising, due or payable from Borrower tc Lerder. howsoever evidenced,
created, incurred, acquired or owing. whether primary. secondary. direct,
contingent, fixed or otherwise, which further secure the Note and relate to the
Mortgaged Property, and arising unier and/or vursuant to the terms and
provisions of any other agreements, guaranties, security agreeaents, financing
statements., assignments, assignments of rents amndd leases, pledge agreesents.
instruments and/or documents now anxi/for hpereafter executed and delivered by
or for Borrower either individually or jointly o Lender (all of said documents
including the Note anxt Mortgage are hereafter referredd to berein as the "Loan
Documents® ) .

1.2 Wherever used in this Mortgage. "Borrcwer's Obligations™ means the
prompt, full and faithful performance, discharge, compliance and observance oy
Borrower of each and every term, condition, warranty, representation,
agreement, wxiertaking, covenant and provisions 1o be performed, discharged.
cbheerved or complied with by Borrower or any other third party containei in the
Loan Docunents.
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1.3 Wherever used in this Mortgage. the term “and/or" means one or the
ather or both, or any one or all, of the things, events or persons or parties
in connection with which the term is usedq.

2. CONVEYANCE: COLLATERAL ASSIGNMENT OF PERMITS, LICENSES,
FRANCHISES AND AGREZMENTS; EXECUTION
ANP DELIVERY OF DOCUMENTS

2.1 To secure the payment by Borrower of Borrower's Liabilities and the
performance by Borrower of Borrower's Obligations, Borrower hereby does grant,
give, bargain, confirm, assign, pliedge, set over, transfer. sell, convey,
remise, release arxi otherwise mortgage to Lender, its successors and assigns,
forever, the Mortgaged Propertvy for the purposes and uses set forth in this

Mortgage.

2.2 Borrower, immediately npon reguest by Lender, at Borrower’s sole
expense, wWill or will cause to be made, executed and delivered to Lender, in
form and substance acceptable to Lender, all "Documents” (as hereinafter
defined) that Lender is advised are and/or deems necessary or appropriate to
evidewne, document or conclude the transactions described in and/or
contempla’ed by this Mortgage, the Note or the Loan Documents or reguired to
perfect or continue perfected, as valid liens or encumbrances. the liens or
encumbrances qianted herein or in the Loan Documents by Borrower to Lender upon
the MortgageZ croperty. As used in this Paragraph, "Documents” means any
wortgage, deed ai frust or similar instrument, asslignment of leases, assignment
of rents, note, fesurity agreement, financing statements, assignment of
insurance, loss paveble clause, mortgage title insurance policy. letters of
opinion, waiver letter, estoppel letter, consent letter, non-offset letter.
insurance certificate, zgawalsal, survey and any other similar such agreements,
instmments or documents.

2.3 wWithout limiting [onder's rignts and powers hereunder except as
herein set forth, from and af’er a Default under the Hote and/or an Event of
Default nereunder, Lender shiil’ liave the right. in its sole discretion, to
exercise all rights of Borrower 'uaer all Licenses:, franchises anxi agreements,
and o retain, use and enjoy the sam~, or to sell. assign or transfer the same
(with appropriate governmental conseits, where necessary) in connection with
the enforcement of its rights and reaedies undeer this Mortgage. Borrower
hereby irrevocably constitutes and avyrints Lerder as its agent to demand,
receive and enforce Borrower's rignts wildl =spect to the Licenses, franchises
aryd agreements, to give appropriate receipts releases ard satisfactions for
and on benalf of Borrower amnd to do any and <.1) acts in the name of Borrower or
in the pame of Lender with the same effect /as if done by Borrower if this
assignment had not been made. Lender does not hireoy assume any of Borrower's
obligations or duties under or in connection =iilh any of said Licenses,
franchises anxd agreements.

3. COVENANIS, PWARRANTIES AND REFRESENT,IONS

3.1 Borrower covenants with and warrants and repnr=sents to Lender as
follcws:

N (i) Borrower promptly will pay, or cause to be paid, »nen due or
: declared due, Borrower's Liabilities and promptliy, fully and faiduiuily will
. perform, discharge, observe and comply with rach and every of 3~rrower's
it Obligations.

(ii) Borrower now has and hereafter :shall maintain the standing,
right, power and lawful authority to own the Mortgaged Property, to carry on
the usiness of and operate the Mortgaged Property, to enter into, execute arnd
deliver this Mortgage, the Note and the Loan Documents to Lender, to encumber
the Mortgaged Property to Lender as provided herein or in the Loan Documents
H and to perform all of Mortgagor's Obligations and to consumate all of the
X transac-iong described in or contemplated by this Mortgage, the Note arxi the

{1iil) The execution., delivery and performance by Borrower of and
under this Mortgage, the Note and the Loan Documents does not and will not
constitute a violation of any apolicabie law and does not and will not conflict
with or result in a default or breach of or umier or an acceleration of any
obligation arising, existing or created by or under any agreesent. instrument,
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document, mortgage, deed, ftrust deed., trust agreement, note, uaghent, order,
awvard, decree or other restriction to which Borrower or any of the Mortgaged
Property is or hereafter shail become a party or tw which Berrower or any of
tthe Mortgaged Property is or hereafter shall become bowrxi or any iaw or
regulatory provision now or hereafter affecting Borrower or any of the

.

{lv} &ll of the Licenses necessary for the: operaticn of the Morugaged
Property are and snall at all times remain in fuli force and effect; and., to
the best of Borrower's knowledge, all of the lLeases are and shall remain
genuine, in all respects what they purport o be, free of set-offs,
counterclaims or disputes and valid and enforceabie in accordance with their
terms. Borrower has made no previous assignment of the Licenses, agreements or
franchises, and Borrower agrees not to further ass-gn or to otherwise encumber
its interest in such Licenses, agreements or franchises during the term of this
Mortgage. All parties to the Leases have and sshall have the capacity to
contract thereunder. EBExcept for security deposits provided for under the
Leases, anxi revealed by Borrower to Lender in writing, no advance payments have
been or raall be made thereunder.

{7y There is no litigation, action, cila:m or proceeding pending or
threatened which might, in any way, mamer or respect, materially or adversely
affect the wcigaged Property, the operation or the business thereof, Lender's
lien thereon, <e collectibility of the Note, the abiliity of Borrower to revay
the Note or the fiaoncial condition of the Mortgaged Proverty or the operation

or business thereo”.

{vi) Borrower cnd the Mortgaged Property' possess arxd hold and sinall
maintain adequate proraties, interests in prcperties, ieases, licenses,
franchises, rights and govermwmental and other pernits, certificates, conoents
and approvals to cornduct anl operate the business of the Mortgaged Property.

{vii) There does no” <xist any defaul:: or breach of or under any
agreement, instrument or document for borrowexd moey by which Borrower or the

Mortgaged Proverty is bowrxl or obi:gated.

(viii) The location, exdsterce, use and condition of the Premises arnd
the Equipment are and shall remain in compliance with all applicable laws,
ruies, ordinances and regulations, inciwijig. but not limited to, building and
zoning laws, and ail covenants and restriciuras of record.

(ix) Borrower, subject to the rigits »f tenants in possession, is
and shall remain in peaceful possession of and will forever warrant and defend
the Mortgaged Property from arxd against any and zil claims thereon or thereto
of any and all parties.

(x)}) Borrower wiil save and hold Lender harmless of and from any and
all damage, loss, cost and expense, including, it not limiced to, reasonabie
attorneys' and paralegals' fees, costs and expenses, incurrd by reason of or
arising from or on acoount of or in connection with any suxt ~ proceeding,
threatened, filed auxl/or perding, in or to which Lender is or miy tecome or may
have to become a party by reason of or arising from or on acusvat of or in
connection with Borrower’s Liabilities, this Murtgage, the Note Or the Loan

Dociments.

3.2 Borrower covenants with and warrants and represents to Lender as
follows:

(i) Borrower is lawfuily seized, possessed and the owner of ard has
good anxi indefeasible, marketable fee—simple title to the Mortgaged Property,
free and clear of all liabilities, claims, <debts, exceptions, security
interests, assessments, charges,. impositions, levies, taxes, liens and all
other types of encuabrances (hereinafter referired to as the “Encumbrances")
except (I) the Encumbrances of Lender, (IXI) those Encumbrances described on
Exhibit "B" attached hereto and made a part herenf, and (III) existing Leases
to a renant or tenan\s in possession of ail or portions of the Prenises.

(il) RElectric, gas, sewer, water faciiities and any other
utilities are, anxd at aill times hereafter shal’ be, available in sufficient
capacity to service the Mortgaged Property, and any easements necessary to the
furnishing of such utilities services have been cbtained and duly recorded.

——
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hereby will be used solely for the purposes specified in 1Illinois Revised
Statutes, Chapter 17, Section 6404, and the princital obligation evidenced by
the Note constitutes a "business loan™ within the definition and purview of

said section.

3.3 Borrower covenants with and warrants amil represents to Lender as
follows:

(i) Borrower will not change the use or character of or abandon the
Mortgaged Property ard at all times hereafter shall weep the Mortgaged Property
in good condition and repair ard will not commit or suffer waste and will make
all necessary repairs, replacesents and renewals {(including the replacemsent of
any items of the Equipment) to the Mortgaged Property so that the value and
operating efficiency thereof shall at all times hureafter be maintained and
preserved. Borrower shall not remove any fixture or demolish any building or
improvement located in or on the Premises. Borrower shall pay for and
complete, within a reasonable time, any bullding or improvement at any time in
the process of erection upon the Premises, shall refrain from impairing or
diminigliing the value of the Mortgaged Property and shall make no material
alterations wo the Mortgaged Property which in the reasonable opinion of Lender
diminishes (i's value, and promptly shall repai::, restore or rebuild any
building or i1riprovement now or hereafter on the Fremises which may become
damaged or desioned. Borrower shall comply with 21l requirements of law and
all mumicipal ordirances governing the Mortgaged Property and the use thereof.
Borrower shall perr:jt Lender, and its agents, upcn depand, access to and to
inspect the Mortgauyed Property at all reasonable Times. Borrower shall not
grant any license or ea~sment burdening the Moritgajed Property or agree o or
accept the modification. awndment, or termination of any license or easement
affecting the Mortgaged Froperty without the prior writtem consent of Lender,
which consent shall not be ynreascnably withheld.

(1i) Borrower promptlt <hall pay and discharge, as and when due and
payable, before any penalty acttaches, all charges. impositions, levies,
assessments and taxes (whether geraial, special or otherwise), water charges,
sewer service charges and all othei municipal or governmental charges,
impositions, levies, assessments and aoes of any Kind or nature that msay be at
any time levied, assessed or impcosed upor. or against the Mortgaged Property, or
any part thereof, and shall deliver to Leider dup.icate receipts evidencing
payment thereof at least thirty (30) dojs before delinquency:; provided,
however, that if Borrower in good faith ani hy appropriate legal action shall
contest the validity of any such item or theaacuat thereof, and shall have
established on its books or by deposit of c25n with Lender, as Lender may
elect, a reserve for the payment thereof in racn amount as Lender may
reasonably require, then Borrower shall not be reg:irid to pay the item or to
produce the required receipts: (a) while the reserve (s maintained, and (b) so
long as the contest operates to prevent colliection, Inivding enforcement of
any lien securing payment thereof, is maintained anci prosroutad with diligence,
arnd shall not have been terminated or discontinued adversely to Borrower.

(1ii) Borrower shall keep the Mortgaged Property frze and clear of
all Encumbrances (including, but not limited to. mechanics' lirnrns and other
similar liens or claims for liens) of any and eviery kind and natrare except
those described in Paragraph 3.2(i) above, shall promptly pay or rause to be
paid, as and when due and payable or when declared due and payab's, any
indebtedness which may become or be secured by such an Encambrainw: and,
immediately upon request by Lender, shall deliver to Lender evidence
satisfactory to Lender of the payment and discharge thereof. To prevent an
Bvent of Default hereunder, Borrower may indepnify Lender. by a means
determined solely by arxd acceptable to Lerder, against loss by reason of such
an Encumbrance which Borrower may desire to contest, If, in accordance with
the terms of this Mortgage, Lender makes payment of any such Encumbrance,
Lender shall be subrogated to the rights of such claimant, notwithstanding that

the Encumbrance may be released of record.

{(iv} The Note secured by the Mortgaged Property is not assumable.
Without the prior written consent of Lender. Borrowsr shall not, at any time or
times hereafter, {1) sell (including any sale or osther transfer pursuant to
installment contract for sale or sale under articles of agreement), grant an
aoption to purchase, lease under any master leane, enter into a lease for
substantially all of the Mortgaged Property, excep: for lease dated September
22, 1986 to S. Cohn & Son of Illinois, Inc. and Allan Cohn and Pennis Dedrick,

-5-
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personally, exchange, assign, convey, further encumbe ypothecale or
otherwise transfer the Mortgaged Prvaperty and/oxr ary Dart or intere-st in, the
Mortgaged Property, assign, transfer or encumber the: peneficial interest in any
iland trust which holds title to the Mortgaged iroperty: (2) issue, sell,
convey, assign or create a security interest in or otherwise transfer, Dledge
or hypothecate any of its partnership interest; (3) permit any of its existing
partners to sell, assign, transfer or convey any share of their interest in
Borrower now owned by any of them: (4) if any general partner ("GP") of
Beneficiary is a corporation, any G? shail sell >r issue any shares of its
capital stodk, or any sharenolider of any G2 snall sell or fransfer any shares
of capital stock of any GP. Any of the foregoing @cts, occurrences or evenits
described in clauses (1) through {4) shall pe deemid to be a "Sale” hereunder
and under the Note, and the¢ Loan Docuaments. Lexder may., in its sole and
absolute discretion, withhold consent to anv Saje, or condition anv such
consent vpon the payment of a fee, the partial paymsmt of the Note, an increase
in the interest rate, an increase in payzents, a shortening of the term of the
Note, an increase in collateral, or all or any of the foregoing requirements,
together with any other requirements it may wish to impose. The foregoing list
is pot intonded in any way to limit the requirements Lender may impose nor is
it interrad to imply that Lender is obligated to consent to any Sale.

(v} :1l1l present and future items of fixtures, equipment, Hurmishings
or other tangiri> personal property (whether or 0t constituting a part of the
Mortgaged Propoi”) related or necessary to or used or usesble in commection
with any presen’ Ur future building or improvesent on the Premises, or the
operation or business thereof, are ard will be owned free and clear of all
Encusbrances except tihr3e described in Paragrapn 3.2(i) above and Borrower =ilil
not without Lender's prior coruent, which consent shall not be unreasor. ably
withheld, acquire any su. b property subject to any Encumbrance except tiose
Encumbrances described ir Paragrapnh 3.2{i) abowe. H#ithin five (£) Gays ifter
request by Lender, Borrowes will execute and deliver to Lender a sectrity
agreement ard financing statoments, in form and substance acceptable to Lexder,
covering all such property. Borrower arxl Lemnier agree that a carbon.
photographic or other reproducticnof this Mortgage., any security agreeaent
executed by Borrower or a finap.ing statement shall be sufficient as a

financing statement.

{(vi) Within sixty {60) davs o7 the end of each calendar year there
shall be submitted by Beneficiary to Looder, (a) executed annual financial
statements of Beneficiary prepared in acirvdance with generally accepted
accounting principies for the prior year ani 'b) if reguested by Lender, a
statement of income and expenses for the Preujses including a rent-roll for
same for the prior year prepared in accordiance with generally accepixa
accoumting principles and executed by Benefliciary. '

3.4 If Borrower, immediately after written denand froa Lender, saatl
neglect or refuse to keep the Morigaged Property in goxl opersting condition
and repair or to repiace or mpaintain the same as herel. agrim.d, to pay the
premiums for the insurance which is required to be maintained hereunder, to pay
anc discharge all Encumbrances as herein agreexdd or otherwis: defaults in the
performance of Borrower's Obligations, Lender, at its sole electicn, aay cause
such repairs or repiacements to be made, obtaln such insuraris, pay such
Pncumbrances or perform such Obligations. Any amounts paid by Lerdr. in taking
such action, together with interest thereon at the Default Rate as dczfined in
the Note from the date of Lender's payment thereof until —eca1d by Borrower o
Lernder, shall be due anxi payable by Borrower to Lender upon demand, anid,” untiil
paid, shall constitute a part of Borrower's Liabilitles secured by this
Mortgage. Notwithstaxding the foregoing, such advances by Lender shall not be
deemed to relieve Borrower from an Event of Default hereunder or impair any
right or remedy consequent thereon. The exercise of the right to take such
action snhall be optiomal with Lender and not obiigatory upon Lender and Lender
shali not in any case be liable to Borrower for failure or refusal to exercise
any such right. In making any payments pursuant to the exercise of any such
right, Lender may rely upon any bills delivered to it by Borrower or any such
pavee arxi shall not be liable fcor any failure to make payments in any amcunts
other than as set forth in any suach bills,

4. TAXES, INSURANCE AND CONDEMNATION

4.1 {(A) Borrower, at all Times, shall keep and maintain the Mortgaged
Property fulily insured (without co-insurance): (1) against ioss or damage by,
or resulting from, fire and such other hazards, casualties and contingenxies as

—6-
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, from time to time, may require in es, form, amounts andformx:h
periods as is satisfactory to Lender; lii) with flood insurance whenever
required under the National Flood Insurance Prograrn; (iii) with comprehensive
general public liability insurame with combined sirgle limit for bodily injury
or property damage in an amount acceptable to Lenier with respect to any one
accident or disaster; {iv) sprinkler insurance and boiler insurance, if
applicavle; (v) earthguake insurance, if appli:able; and {(vi) such other
insurance as may be reasonably required by Lender £:hom time to time. All such
policies and renewals thereof (hereinafter referrec to as the “policies”) shall
contain standaad Lender loss payable clauses naming Lender as "Lender”™, as well
as a standard waiver of subrogation endorsement and a non—-contributory standard
Lender claiuse and shall be delivered, as issued, to Lender, with premiums
trerefor paid in fnll by Borrower. All policies sshall provide that they are
non—-cancellabie by &2 insurer without first givinj at least thirty (30) days
prior written notice to Lender of any intended cancellation. Borrower will
give immedtate written notice to Lender of any loss or damage tr.the Mortgaged
Property caused by any casualty. In case of policies about to sxpire, Borrower
will deliver to and deposit with Lender renewal poiicles not less than thirty
{30) days nrior to the respective dates of expiration. Borrower will deliver
and depcci with Lender receipic for the paymert of the premiums on all
policies. 7n the event of foreclosure of this Mor'gage, or assignment hereof
by Lerrler or transfer of title to the Mortgaged Pruperty in extinguishment of
Borrosser's Lizc lities, ail right, title ard interest of Borrower in and to any
policies then Y ‘orce shall pass to the purchaser, grantee or assignee.

{B) {(a) Full p.ver is hereby conferred on Lencder:
{1) o sertle and compromise all clafas under all policies:

(ii) to dewuxd, receive and receipt for all aomies becoming due
and/or payable under all policles

{i1ii) to execute, in the name of Bcrrower or in the name of
Lender, any proof of loss notices or other instruments in comection with all
clams under all policies; and

{iv) to assign all roliclies to any holder of Borrower's
Liabilities or to the grantee of the lfuitgaged Pruoperty in the event of the
foreclocure of this Mortgage or other transfer of title to the Mortgaged

Property.

{b) In the event of payment under 2.1y of the policies, the proceeds.
of the policies shall be paid by the insurer to lender, &xxd Lender, in its sols
and absolute discretion. may:

(i) apply such proceeds, whoaliv or ra:vially, after deducting
all costs of collection, including reasonable attornswys’ "nd paralegals' fees,
either

(1) toward the alteration. reconstinuction, repair or
restoration of the Mortgaged Property or any porcva therest, in
which event Lencder must give its prior writtern arp-cisiz o axl
plans and specifications for the alteration, recowiraction.
repair or restoration of the Mortgaged Property: or

(II) as a payment on account of Borrower’'s Li:it‘lities
(without affecting the amount or time of each subseguent paymsent
required to be made by Borrower to Lender uncer the 2X& t»},
whether or not then due or payable; -

or
(11) Geliver the same to Borrower.

{c) All insurance proceeds at any time or times hereafter disbursed

_ to or for the benefit of the Borrower in any way, manner or respect affecting,

arising from or relating to. the Mortgaged Property, or any portion thereof,

are hereby assigned to Lender as additional security for the payment of the

Borrower’'s Liabilities (and for such purpose Borrower hereby grants to Lender a
security interest therein).
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(C) Notwithstanding the foregoing., the proceeds of any of the afore-
discussed insurance policles shall be released to Borrower. on such reasonablie
terms as Lender shall determine to protect the validity, prioritv and
enforceability of the jien granted hereunder any! the amount securesd thereby, for
the purpose of repairing or restoring the Mortgaged Property, providged (i) there
is no Event of Default hereunder at the time of any such casuwalty and at the
time that the prixceeds therefrom become pavable; (3i3i) such proceeds, together
with other funds of Borrower, are sufficient to fuliy repair or restore the
Mortgaged Property; and (i1ii) in the reasonable opinion of Lender, the fair
market value of the Mortgaged Property after such repair or restoration will be
no less than the fair market value prior to the event giving rise to tte payment

of said insurance proceeds.

7.2 (A) Borrower shall deposit with Lender on the first (ist) day of each
month hereafter until Borrower?’s Liabilities are fully paid, a sum equal to
one~-twelfth 1712 of {i) one hundred percent (100%} of the total annmual
impositions, levies, taxes and assessments arising with respect to the
Mortgaged Property for the most recent ascertainable tax year and (ii1) the
total amrant of anmial premiums for all volicies required to be obtained and
maintained £y Borrower pursuant to this Mortgage with respect to the Mortgaged
Property. < fabject to the provisions of this Paragraph and provided that
Borrower is out in default in the timely payment of any payment of principal.
interest or o char monies due or declared due under the Rote and is not in
default under tle Loan Documents and there is no Event of Default hereunder,
Lender shwll pay, /o and to whom due anxl cayable under applicable contracts
or law, all of the sforesaid impositions, levies, taxes, assessments anad
premiums. Notwithstwading the foregoing, Lender does not hereby assume any of
Borrower's cobligations wswer said contracts or iaws to make such payments arndd
nothing contained herein./ in the Note or the Loan Documents shall require
Lender to perform any such ouiigations of Borrower estcept for the making of the
aforesaid payments in accordunce with and sukbject to the above specified terms.
Upon occurrence or existence cf a default under the Note, the Loan Documents,
or an Event cf Default hereunder, TLender shail not be obligated ro make such
rayments, but, at its sole electiciiand in its sole discretion, may make any or
all of such payments. Any such paym mts made by Lemxier, together with interest
therean at the Default Rate described in the Note from the date of Lender’'s
payment(s} thereof until repaid by Borzow to Lender, shall be due amd payable
by Borrower to Lender upon demand, and, w.til paid, shall constitute a part of
Borrower's Liabilities secured by this Mor.g.ce.

{B} 1f the deposits required by Pareg.2ph 4.2 are insufficient to pay
the impositions, levies, taxes, assessments for «lulch they are provided, on or
before thirty (30) days before the same shall beocow:s ue and payvable, Borrower
shall deposit with Lender such additional monies as ore necessary to pay. in

full., such obligations.

{C) Upon the occurrence or existence of ‘ar. Event of pDefault
hereunder, Lender, at its option and in its sole discre:ion, may apply any
amies held pursuant to Sub-Paragraph (A) above on account of any of Borrower's
Liabilities, in such order or priority as Lender may eiecrt.

{D) Upon payment, in fuil, of Borrower's Liabilities, jaerder shall
deliver any remalning of the aforesaid deposits to Borrower or the roaen owner

of the Martgagexi Property.

({E) All of the aforesaid deposits hereby are piedged, as adiitional
gecurity for the pavment of Borrower's Liabiiities {(and for such purpose,
Borrower hereby grants to Lervlder a contimuing security interest therein), %o oe
applied by Lender for the purposes hereinabove set forth and shall not be
subject to the control of Borrower: provided, however, that Lender shalii not be
liable for failure to pay, when due, any such impositions, levies, taxes,
assessments or premiums uniess Borrower, prior to the occurrence or existence
of an Event of Default, shall have requested Lender, in writing. to pay the
same and delivered to Lender appropriate evidence of payment or statsz:ents

therefor.

{1} All awards now or hereafter made by any public or guasi-
public authority to or for the benefit of Borrower in any way, manner or
-respect affectling, arising from or relating to the Mortgaged Property, or aoy
portion thereof, by virtue of an exercise of the right of eminent domnain by
such authority {(including., but not limited to, any award for taxing of title,
possession or right of access to a public way, or for any change of grade of
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streets affecting the Mortgaged Property) hereby are assigned to the Lender as
additional security for the payment of Borrower's Liabllities (and for such
purpose, Borrower herebw grants to Lender a security interest therein):

(i1) Lender shall and hereby is authorized, Jdirected and
empowered to collect and receive the proceeds of any such awards from the
authorities making the same and to give proper receipts therefor (in Borrower's
name, in Lender's name or in both names), and may. in its sole and absolute
discretion, use such proceeds for any one or more of the following purposes:

(a) to apply the same, or any part thereof, to Borrower's
Liabilities, whether or not then matured and without affecting the
amount or time of eubsequent payments required to be made by Borrower
to Lender under the Note;

(b) to use the same, or any part thereof, to replace,
repair or restore any or all of the Mortgaged Property to a condition
satisfactory to Lender, amxi Lender must give izs prior written
avproval to the plans and specifications for any such replacement,
rroair or restoration; or

{c) to release the same to Borrower.

(iix) Borrower, immediately upon request by Lender, shall make,
execute ard deliver and/or cause to be made, executed and delivered to and/or
for the benefit «f Lender any and all assignments and other instruments
sufficient to assijn, and cause the payment directly to Lender of, all such
awards, free and clear of all Encumbrances except those Encumbrances described
in Paragraph 3.2{1) acOve. HNotwithstanding any taking by eminent domain,
alteration of the grade of any street or other injury to or decrease in value
of the Mortgaged Property by any public or guasi-public authority or
corporation, Borrower shall zontimie to pay all of Borrower's Liabilities, as
and when due and payable, muicil any such award or payment shail have been
actually received by Lender, =rd any reduction in Borrower's Liabilities
resuiting from tie application by Lender of such award or payment as herein set
forth shall be duiamed to take effect ¢nly on the date of such receipt. If,
prior toc the receipt by Lender of such a=ard or payment, the Mortgaged Property
shall have been sold upon the exercise of Lender's remedies under this
Mortgage, Lender shail have the right to riceive such award or payment to tie
extent of any deficiency found to b viue apon such sale, with the lower of
irgni Interest or the Defauit Rate as dascriled in the Note thereon, whether or
not a deficiency Judgment on this Mortgage shal) have been scight or recovered
or denied, ard with the reasonable attorneys' 7in' parailegais’ fees, costs,
expenses and disbursements incurred by Lender in commestion with the collection
of such asard or payment.

5. DEFAULT

S.1 The occurrence or existence of any one or more of th: following events
shall constitute an "Bvent of Default” under this Mortgage up— Lender giving
written notice: (i) within a pericd of ten (10) days after mail ng of written
natice of any payment due; and (ii) within a period of thirty (3.} days after
mailing of written notice of anwy other Event of Default:

(1) The failuz= of Borrower to pay, when dae or deciared Goo,) any of
Borrower's Liabllities.

(11} PFailure of Borrower to promptly, fully and faithfully to satisfy.
perform, discharge, observe and comply with each and every of Borrower's
Obligations, under this Mortgage. ]

{111} The occurrence of a Sale as defined in Paragraph 3.3(iv) hereof
wnithout the written consent of Lender.

(iv) The occurrence or existence of a "Detzult" .ar "Event of Defamit”
as defined in any of the Loan Documents, or a defaul: or evznt of default under
any other agreement, instrument, or document evidensing and/or securing and/or
guarantying all or any portion of the indebtedness secured hereby, which is not
cured within any applicable grace or cure pericds, i any.
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notice and demand insofar as required hereby. or by aapplicable law, in its sole
discretion and at its sole election, without notice nf such election, and

without further dewarsd, may do any one or more of the following:

{1) Declare all of Borrower’s Liabilities -mmediately due ard payable
and collect the same at once by foreclosure or otherwise, withcut notice of
broken covenant or condition (and in case of an Event of DeXauit zsd the
exercise of such option, Borrower's Liabilities shall bear interesz at the
Default Rate as derscribed in the Note from the date of such Event of Default

until patd in full).

{ii) Rither with or without process of law, forcibly or otherwise,

enter upon and take immediate possession of the Mortgaged Property, expel and

L5 remove any persons, goods or chattels occupying or located on the Mortgaged
A Property. receive all Rents, and issue receipts therefor. manage, control amd
3 operate the Mortgaged Property as fully as Borrower might do if in possession
v thereof, includimg, without limitation, the miaking of all repairs and
- replacements deemed necessary by Lender and the leasing of the same, or any
. part the eof, from time to time, and, after deducting all reasomable attorneys'
and paralecals' fees and all coats and expenses incurred in the protection,
‘ care, maintroance, management and operation of the Mortgaged Property. apply
the remaini-o'net income, if any, to Borrower’s Liabilities or upon any
deficliency dic re entered in any foreclosure pro-eeding. At the option of

Lender. tuch entoy and taking of possession shall be accomplished either by

actual entry and posression or by written notice served personally upon o sent

by registered mail ‘tc, the Borrower ai the address o Borrower last appearing on

the records of Lesxter. Borrower agrees to surrender possession of the

Mortgaged Property to/fenvier immediately upon th: occurrence of an Event of

Default. If Borrower sball remain in physical possession of the Mortgaged

Property, or any part therecr, \after any such Event of Defauwit, such possession

shall be as a tenant of Lencer, and Borrower agrees to pay to Lender, or to any

receiver appointed as provided b:low, after such Bwmt of Default, a rewsonable

monthly rental for the Mortgage: Yrmperty, or the jart thereof so occupled by

the Borrower, to be applled as prorided above in ths: first sentence of the Sub-
Paragravh, and to be paid in advance on the first clay of each calendar month,

and, in default of so doing, Borrower may be dispossessed by the usual summary
proceedings. In the event Borrower sh2il so remain in possession of all, or

any part of, the Mortgaged Property, said /czasonable: monthly rental shall! be in

amounts established by Lender in its sole rdiscretion. This covenant shall be

¥ erffective irrespective of whether any folerlosure proceeding shall have been
3 instituted and irrespective of any applica’ion for, or appointment of, a

receiver.

{iii) PFile one or more suits at law or in uni-ly for the foreclosure of
the lien of this Mortgage and to collect Borrowcr's Liabilities. At its
option, Lender may foreclose the lien of this Mortgege unon less than all of
the Mortgaged Property and specifically reserves the ri:abt to bring future
foreclosure actions with respect to the balance of the llortgaged Property or
portions therecf. In the event of the commencement of any such suit by Lender,
Lender shall have the right, either before or after sale, witiioitt notice and
without requiring bond (notice and bond being hereby waived). witho 't regard to
the solvemcy or insolvency of Borrower at the time of applicatio: arl without
regard tc the then value of the Mortgaged Property or whether the s.oe is then
occupied, to make application for and obtain the appointment of a riceiver for
the Mortgaged Property. Such receiver shall have the power to colisct the
Rents during the pendency of such suit and, in case of a sale and a deticiency,
‘during the full statutory period of redemption or not, as well as during any
further times when Borrower, except for the intervention of such receiver,
would be entitled to collect the Rents, and shall have all other powers which
may be necessary or usual in such cases for the protection, possession,
control, management arsi operation of the Mortgaged Property. The court before
' which such suit is pending may from time to time authorize the receiver to
- apply the net income in his hands in payment, in whole or in part, of
R Borrower's Liabilities. 1In case of a sale pursuant to foreclosure, the

1' Premises may be sold as one parcel.

(ivj BExercise any other remedies or rights permitted or provided under
or by the laws or decisions of the State of Il1inois (including all remedies
and rights of a secured party under the Uniform Commercial Code of the State of
I1linois), accruing to a mortgagee ad/or secured party upon a default by a
mortgagor and/or debtor or otherwise available in equity or under the Loan

;. Documents.
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5.3 Upon the occurrence or existence of an Event of Default under this
Mortgage, there will be added to ard included as part of Borrower's Liabilities
(and allowed in any decree for sale of the Mortgaged Property or in any
Judgment revdered upon this Mortgage or the Note) the following: The costs,
charges, expenses and attorneys' and paralegals' fees and expenses and nther
fees specified in Paragraph 5.4 below: any and all expenditures which may be
paid or incurred by or on bebalf of Lerder for appraisers' fees. documentary
and expert evidence, stenographers®' charges, publication costs, fees and
expenses for examination of title, title searches, guaranty policies, ami
similar data and assurances with respect to the title to the Mortgaged
Froperty: interest at the Default Rate, as provided in the Note upon a defalt
thereunder; all prepayment or like premiums, if any, provided for in the Note;
and all other fees, costs and expenses which Lender deems necessary to
prosecute any remedy it has undler this Mortgage, or to infora bidders at any
sale which may be had pursuant to its rights herewxier, of the true condition
of title or of the value of the Mortgaged Property. All such costs, charges,
expenses, prepayment or like premiums, fees and other expenditures shall be a
part of Borrower's Liabilities, secured by this Mortgage, payable on demand
and, excapt for the aforesalid interest at the Default Rate as defined in the
Note slai’ bear interest at the Default Rate as defined in the Note frwe the
date of Irader's payment thereof until repaid to Lerder.

5.4 If rorirclosure proceedings are instituted upon this Mortgage, or if
Lender shall U a party to, shall intervene, or file any petition, answer,
motion or other plsading in any suit or proceeding (bankruptcy or otherwise)
relating to this Mortgage, the Note, the Loan Documents, or Borrower's
Liabilities, or ir L-—ader shall incur cr pay any axpenses, costs, charges or
attorneys' and paraleccls’ fees and expenses by reason of the employment of
counsel for advice with ovapect to this Mortgage, the Note, the Loan Documents,
or any other of Borrowe:'s I.iabilities, and whether in court proceedings or
otherwise, such expenses und all of Lender's attorneys' and paralegals’ fees
and expenses shall be part of Zarrower's Liabilities., secured by this Mortgage,
payable on demand and shall b=2. interest at the Default Rate as defined in the
Note from the date of Lender's \avw:nt thereof until repaid to Lender.

5.5 The proceeds of any forecloswce sale of the Mortgaged Property shall
be applied and distributed, first, On account of the fees, charges, costs and
expenses described in Paragraphs 5.3 ad’ 3.4 above, secondly, to the balance of
Borrower's Liabilicies, and thirdly, tho surplus, if any, to Borrower.

5.6 In the event of the commencement of Fadicial proceedings to foreclose
this Mortgage, Borrower, on behalf of itself, its succes=2ors and assigns, and
each and every person it may legally bind acgu’iing imy interest in or title to
the Mortgaged Property subsequent to the date of this Mortgage: (i) does
hereby expressly waive any and all rights of apprajsement, valuation, stay,
extension and (to the extent permitted by law) redcrpyiion from sale under any
order or decree of fareclosure of this Mortgage; @na (1i) does hereby agree
that when sale is had under any decree of foreclosure r € this Mortgage, upon
confirmation of such sale, the master in chancery or other ~fficer making such
sale, or his successor in office, shall be and is zuthori:ed immediately to
execute and deliver to purchaser at such sale a d=ed conveyirg the Morigaged
Property, showing the amount paid therefor, or if purchased by the person in
whose favor the order or decree is entered, the amount of his bid t'erefor.

5.7 Lender shall have the right from time %o time to sue for any sums,
whether interest, principal or any other sums required to be pald by < fox the
account of Borrower under the terms of this Mortcage, the Note or the Loan
Documents, as the same become due under the Note, ¢r any other of Borrower's
Liabilities, shall be due and without prejudice to the right of the Lender
thereafter to bring an action of foreclosure, or any other action, for an Event
of Default by the Borrower existing at the time such earlier action was

commenced .

5.8 No right or remedy of Lender hereunder is erclusive of any other right
or remedy hereunder or now or hereafter existing a=: law or in erpaity, but is
cumulative and in addition thereto and the hclde:r of the Note may recover
judgment thereon, issue execution therefor, and resort te every other right or
remedy available at law or in squity, without first exhausting or affecting or
impairing the security or any right or remedy affo:ded by this Mortgage. No
delay in exercising, or omission to exercise, any wsuch right or remedy will
impair any such right or remedy or will be construed to be a waiver of an Event
of Default by Borrower hereunder, or acquiescence therein, nor will it affect

-11—
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any subsequent Event of Default hereunder by Borrower of the same or different
nature. Bvery such right or remedy may be erercised independently or
concurrently, and when and so often as may be deemed expedient by Lender. No
terms or conditions contained in this Mortgage c¢r the Note may be waived,
altered or changed except as evidenced in writing signed by Borrower and

Lender.

5.9 Lender shall release this Mortgage by proper instrument upon payment
and discharge of all of Borrower's Liabilities, including all prepayment or
like premiums, if any, provided for in the Note and payment of all costs,
expenses and fees, including reasonable attorneys' and paralegals' fees,
incurred by Lender for the preparation, execution and/or recording of such

release.

5.10 Upon occurrence or existence of an Event of Default and following
acceleration by Lender of the maturity of Borrower's Liabilities as provided
herein., a tender of payment thereof by Borower, or any other party. or a
payment thereof received upon or on account of a foreclosure of this Mortgage
or Lendar's exercise of any of 1ts other rights or remedies under thils
Mortgage, the Note, the Loan Documents or under any applicabie law or in equity
shall be de-med to be a voluntary prepayment made by Borrower of the Note and,
therefore, <v=h payment must, to the extent permitted by applicable law,
inciude the irterest at the Default Rate payable upon an Event of Default,
contained in the liote.

5.11 (A) Any agreements between Borrower arxd Lender are expressly limited
so that, in no ewvern< whatsoever, whether by reason of disbursement of the
proceeds of the loan eviilenced by the NHote or cinerwise, shall the amount paid
or agreed to be paid tu 7ender for the use, detention or forbearance of the
loan proceeds to be disburs=l exceed the highest lawful rate peraissiblie under
any law which a court of ccwpetent jurisdiction may deem applicable thereto.

{B} 1I1If fulfillmenv ~i any provision herein or in the Note, at the
time performance of such provis.ico becomes due, involves exceeding such highest
lawful rate, then ipso facto, clie obligation to fuifill the same shall be
reduced to such highest lawful rate. / I by any circumstance Lender shall ever
receive as interest an amount which \vould exceed such highest lawful rate, the
amount which may be deemed excessive irter=st shall be applied to the principal
of Borrower's Liabilities and not to intecernt.

(C) The terms and provisions of ‘tii}s Paragraph shall control all
other terms and provisions contained herein, in the Note or in the Loan

Documents.

6.12 Any failure of Lender to insist upon th= strict perforsance by
Borrower of any of the terms and provisions of (this Mortgage, the Loan
Documents or the Note shall not be deemed to be a waivrr of any of the terms
and provisions thereof, and Lender, notwithstanding any such failure, shall
have the right at any time or tiwmes thereafter to insis! upon the strict
performance by Borrower of any and all of the terms and provizfons thereof to
be performed by Borrower. HNeither Borrower, nor any othir nerson now or
hereafter obligated for the payment of the whole or any pari f Borrower's
Liabilities, shall be relieved of such obiigation by reason Of the sale,
conveyance or other transfer of the Mortgaged Property or the fajiluwe of Lender
to comply with any request of Borrower, or of any other person, to “iw action
to foreclose this Mortgage or otherwise enforce any of the provisions of this
Mortgage, the Loan Documents or the Note, or by reason of the release,
regardless of consideration, of the whole or any part of the security held for
Borrower's Liabilities, or by reason of any agreement or stipulation between
any subsequent owner or owners of the Mortgaged Property ard Lender extending
the time of payment or modifying the terms thereof without first having
obtained the consent of Borrower or such other person. and, in the latter
event, Borrower, and ail such other persons, shall remain liable on account of
Borrower's Liabllities and shall remain liable to make such payments according
to the terms of any such agreement, extension or modification unless expressly
released and discharged in writing by Lender. Lender, without notice, may
release, regardless of consideration, any part of the security held for
Borrower's Liabilities, without, as to the remairnder of the security therefor,
in any way impairing or affecting the lien of this Mortgage or the priority of
such lien over any subordinate lien. Lerxdier may resort for the payment of
Borrower's Liabilities to amy other security therefor under the Loan Documents
heldbythenenderinsuchorderarﬂmarmersneniernayelect.

-12-
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ter the occurrence or existence of an Event of Default
under this Mortgage, Lender shall not be obligated to accept any cure or
attempted cure by Borrower, except to the extent required by applicable law or
in this Mortgage; however, if Lender accepts such cure, Lender shall not
exercise its rights or remedies under Paragraph 5 of this Mortgage unless and
until a separate or additional BEvent of Default then exists hereunder.

5.14 It is understood and agreed that neither the exercise by Lender of
any of its rights or remedies under this Mortgage shall be deemed to make
Lender a "mortgagee-in-possession” or otherwise responsible or liable in any
manner with respect to the Martgaged Property or the use, occupancy, enjoyment
or operation of all or any portion thereof, wnless and until Lender, in person
or by agent, assumes actual possession thereof. The appointment of a receiver
for the Mortgaged Property by any court at the request of Lender or by
agreement with Borrower, or the entering into possession of the Mortgaged
Property or any part thereof by such receiver, shall not be deemed to make
Lender a mortgagee-in-possession or otherwise responsible or liable in any
manner with respect to the Mortgaged Property or the use, occupancy. enjoyment
or operarion of all or any portion thereof.

6. MISCELLANEXUS

6.1 EBvcry provision for notice, demand or request required in this
Mortgage, oc >v applicable law shall be deemed fulfilled by written notice,
demand or reques” personally served on (or mailed or sent by nationwide
commercial caurier vsuch as Federal BExpress) to, as hereinafter provided) the
party entitled therzto or on its successors or assigns. If mailed, such
notice, demand or regr=st shall be made certified or registered mail, and
deposited in any post off’ce station or letter-bost, enclosed in a postage paid
envelope addressed to cach varty at its address set forth below or to such
other address as e ther perty hereto shall direct by like written notice and
shall be deemed to have beex aade on the fifth (5th) day following posting as
aforesaid. If sent by commer=fs! courier, such notice, demanx or regquest shall
be deemed to have been made or tio: £first business day after delivery to the
courier. For the purposes herein; otices shall be sent to Borrower and Lender

as follows:
To Borrower:

Warren ard Jean Haeger
50 Baybrook Lane
Oak Brook, Illinois 60521

To Lender:

USAmeribanc /Wocdf ield
Higgins & Meacham Roads

Schammtaxy, IL 60196

6.2 All the covenants contained in this Mortgage will rm irith the land.
Time is of the essence of this Mortgage and all provisions Tcroian relating

thereto shall be strictly construed.

6.3 This Mortgage, and all the provisions hereof, will be bindiiiz upon and
inure to the benefit of the successors and assigns, or heirs and persounal
representatives, as the case say be, of the Borrower and Lerxder.

6.4 This dMortgage, having been negotiated, executed and delivered in the
State of Illinois, shalil ove governed as to validity, interpretation,
construction, effect arxd in all other respects (including the legality of the
interest charged under the Note and described herein), by the laws and
decisions of the State of Illincis.

6.5 In this Mortgage, the use of the word "including™ shall not be deemed
to limit the generality of the term or clause to which it has reference,
whether or not nonlimiting language (such as "without limitation.” or "but not
limited to,” or words of similar import} is used with reference thereto. The
captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used to interpret, define or limit the provisions

hereof.
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6.6 irl'herevle-rJ' :!l\lpowerO of at tlngy Iis mf&—g@\ai Z.erewmi-r, it is

understood and agreed that such power of attorney is conferred with full power
of substitution, and Lender may elect in its sole discretion to exercise such

power itself or to delegate such power, or any part thereof to one or more sub—
agents. -

6.7 The pleadings of any statute of limitations as a defense to any and
all obligations secured by this Mortgage is hereby waived to the fullest extent
permitted by las.

6.8 Any provision of this Mortgage which is unenforceable in any state in
which this Mortgage may be filed or recorded or is invalid or contrary to the
law of such state, or the inclusion of which would affect the validity,
legality or enforcement of this Mortgage, shall be of no effect, and in such
case all the remaining terms and provisions of this Mortgage shall subsist and
be fully effective according to the tenor of this Mortgage, the same as though
no such invalid portion had ever been inciuded herein.

6.9 MNothiry herein shall be deemed or construed, nor shall the exercise by
Lender f any of its rights, privileges., or remedies conferred under the
Mortgage. the Note or Loan Documents, to render Lender and Borrower as joint
venturers cc parthers in any way with respect to the Mortgaged Property.

THIS MOLAGST is executed by the undersigned Trustee, not personally, but
as Trustee as a‘oresaid; and it is expressly understood and agreed by the
parties hereto, zay aing herein to the contrary notwithstanding, that each and
all of the covenaats. wundertakings and agreements herein made are made and
intended, not as personal covenants, undertakings and agreements of the
Trustee, named and refirre? to in said Agreement, for the purpose of binding it
personally, but this instrument is executed and delivered by
USAMERIBANC/WOODFPIELD, 23 Trustee, solely in the exercise of the powers
conferred upon it as su:h Trustee and no personal liability or personal
responsibility is assumed k¢, or shall at any time be asserted or enforced
against USAMERIBANC/WOODFIELD, 1t3 agents or employees, on account hereof, or
on account of any covenart, unge ‘taking or agreement herein or in the Note
contained, either express or implied. all such personal liability, if any,
being hereby expressly waived and released by Lender or holder or holders of
said Note, and by all persons claiming oy or through or under said parties or
the holder or holders, owner or owners ¥ the Note and by every person now or

bereafter claiming any right or security ‘b.rounder.

Anything herein contained to the contrary av,twithstanding. it is understood

and agreed that USAMERIBANC/WOODFIELD, persona’ly, shall have no cbligation to
see to the performance or non-performance of any of the covenants herein

contained and shall not be personally liable for aww sction or non-action taken
in violation of any of the covenants herein contalncc.

IN WITHNESS WHEREOF, USAMFRIBANC/WOGOFIELD, not pers mally, but as Trustee
as aforesaid, has cavsed these presents to be signed and its corporate seal to
be hereunto affixed the day and year first above written.

USAmeriban:/Woodfield,

not personilly, but solely as Trustee
under a Trust Agreemtny dated
June 28, 1183, and known s Trust

ATTEST : No. 187 ,\

: {
By: %u/dwf“\é‘d’&v By /a/f'l(zc,.—r&,_. = /5:544-0"\._,
Ivs: P its- IRUST GERiCER'

2=

&j ,{25‘!?1/,/
F L. Haweger
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I, (o e penn \\?.%Ci\\\& , a Notary Public in
and for said County, in the State aforesaid, DO HEREBY CERTIFY that
PAT= T'a JENSEN T UriCER of

STATE OF

and T . i hEISLER soi - CFRECIDERT of sald Bank, who are
perscnallyhmntome to be the same persons whose names are subscribed to the
foregoing ipstrument as such 1UST OFEICER and
de ] . respectively, appeared before me this day
in person and acknowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the freeandvoluntaryactofsajd
Bank, as Trustee as aforesaid, for the uses and purposes therein set forth-

the said ttmxarﬂﬂxereadawledgedthatgg,h;'

asastodianoftheSea.lofaadeank did affix the seal to said instrument as
nNec free and voluntary act and as the free and voluntary act of said Barnk as
Trustee as aforesaid, for the uses and purposes therein set forth.

GIVEN ~mder my l%and and official seal, this _T:h day of Féb\'\;o&‘y
. 19377,

My Commissio: ipires: /;,/gs-

N ustamngs J Oeavac,
Notary Public

Q)
STATE OF ILLINOIS, \)omo Coaunty ss:

I, (o cuoang } ‘?_\;Q.hi&i_- a Notary Publ.‘.c _dn and for said
county arxd state., DO HEREBY CEIT.FY that “RAOLE O L
Secva b Naeoae C© , 279mally known to me to be the same person{s)
whose name(s) oo’ subscribed ‘c the foregoing instrument, appeared before
me this day in person, amladmowlecb?' that %i signed and delivered the
said instrument as :\&gn free ani voluntary , for the uses arxl purposes
therein set farth.

GIVEN under my han% and official seai. this S\ day of FQ\)‘;\X\\
, 19 877 .

My Cammission Bxpires: ql& {gg‘ m«k"_’\_fz\ WOUEN J Q-Eﬂ'\f"&'

Noary Public

587 FEB -9 FH¥ 1: 26 B7076958
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LOTS 20, 21, 22 AND 23 IN BLOCK 11 IN H. O. ST)NE NORTHLAKE ADDITION

BEING A SUBDIVISION OF ALL THAT PART OF THE NORTH EAST QUARTER OF
- SECTION 6, TOWNSHIP 39 NORTH, RANGE 12 EAST )F THE THIRD PRINCIPAL
MERIDIAN LYING NORTH OF WHAT IS COMMONLY KNOWN AS LAKE STREET IN TOWN
OF PROVISO (EXCEPTING THAT PART LYING ALONG THE WEST LINE OF SAID LAND
CONVEYED TO CHICAGO AND HORTH WESTERN RAILROAD) IN COGK COUNTY, IL.

P.1.N. 15-06-210-050-0000 wL(— 34 g

Propcery ApplESS” — LL W LAkE
NoRTHLACE |, Teoinins
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EXHIBIT "B"

: 1. Accrued and not yet due and payable General Real Estate Taxes for 1986
- and subsequent years.

,‘-' 2. Mortgage and Security Agreement dated Hovember 10, 1986, from Trustee

3. Assignment of Rents and Leases dated Noveaber 10, 1986, froe Trustee to
. Jender.
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