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SR
- & THIS MORTGAGE (Securitv Instrument™) is givenon ..............February 4
N 19.87... The mortgagoris Health ..Speciaiists, S.C.
L X o . — S:?ormu").ThisSecuﬁty Instrument is given to
SN Mount Sinal dospital Medical Center of (hicago which is organized and existing
C ] - under the laws of .. JeL 1Al21S . cesegezeemesrere AN Whose address is
™~ - Californie Avrimue at Fiftesnth St., Chicago, ilf{inois ("Lender™).
Borrower owes Lend er 7 b principal sum of Qne Hundred Nine Thousand & Nofl00 - =~ = = = = = = = - = - - - =
S YOS SN PR - Dollars (U.S. $.A03.000.00 ) This debt is evidenced by Borrower’s note
3 dated the same date as this sevurity Instromens (- Note™), which provides for .- -~ - “payment of;- the lull debt, if not
paid carlier, ducand payabr=or . .August 5,._ 1987 This Security Instrument
secures o Lender: (a) the repaviarnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pavment uf ' other sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Notc. For this purpose, Borrower do s »=rcby morigage, grant and convey to Lender the following described propenty
located in ot County, Hlinois:
G Ses Legal Cescription attached herets and made a part hereof as Exhibit "A".
3
i
o
. -2
. " c
: -1
3 : BN
. P.IN. d19-36-223-021L0r4 1L t;.:’._.' 2
= -622110"? H06° - 2
. -g23 tor3 s38°
-g2a 1T BEC
420-31-115-031 L5222 To 35 ALL COP L - =’
: 8115 S. Western ave. A N
Mh‘lkm“ 3100-68 s. termn Ave. . C-‘:iz:agc - -
S [Swree) (Car)
& Illinois 80520 <oee ("Property Address™);

TOGETHER WITH all the improvements now or hercafter crected ¢ the property. and all casements. rights.

: appurtenances. fents, royaltics, mineral. oil and gas rights and profits, watcr rights and stock and all fixtures pow or

hereafter a part of the propeny. Al replacements and additions shall also be covered by this Socurity Insirument. AH of the

B ‘foregoing is referred ta in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is uncncumbered. except for encumbrances of recosd.

- Borrower warrants and will defend generally the title to the Property against aff claims and demands. subject (0 any

3 encumbrances of record. -

- ‘ THIS. SECURITY INSTRUMENT combine: anifoiin covenants -7 aalkwal use and non-uniform covenants with
; limited variabons by jurisdiction 1o constitule a uniform security instrument corcting real property.

ILLINOIS —Singte Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3034 12/83
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If Lender required morigage insurance as a condition of making the “2an secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect antil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrilten agreer 1ent or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upo: and inspections of the Property. Lender
shall give Borrower notice al the time of or prior (o an inspection specifying reas -nable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, tirect or consequential, in connection with
any condemnation or sther taking of any part of the Property, or for convey ince in licu of condemnation, are hereby
sssigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be aprlied 10 the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by th s Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediat:ly before the taking. Any balance shall be
peaid to Borrower.

If ¢he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, atits option, eithe ko restoration or repair of the Propesty or
1o the sums secuved by this Security Instrument, whether or not then duec.

_Unless Lender and Borrower otherwise agree in writing, any application » proceeds to principal shall not extend or
posipene the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Bor7owsr Not Released; Forbearance By Lender Not 2 Waiver. Exiension of the time for payment or
modification oz awzortization of the sums secured by this Sccurity Instrument granied by Lender te any successor in
interest of Borrowr shall not-operate to release the Liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be rerjuired to commence proceedings against any successo- in interest or refuse lo extend time for
payment or otherwise iy amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowe: </ Gurrower’s successors in interest. Any forbearance b+ Lender in exercising any right or remedy
shall not be a waiver of or precarde the exercise of any nght or remedy.

11. Successors and ASsin.s Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind ard benefit the successors and assigns of Lendicr and Borrower, subject 10 the provisions
of paragraph [ 7. Borrower’s covaasants and agreements shall be joint and several Any Borrower who co-signs this Security
Instrument but does not execute the Yot £a) is co-signing this Security Instru:nent only 1o morigage. grant and convey
that Borrower's interest in the Properts vr.der the terms of this Security Instrumsent: (b) is not personally obligated to pay
the sums secured by 3his Security Instrumer:; wnd (c) agrees that Lender and any other Borrower may agree (0 extend.
modify, forbear or make any accommodati(ns with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured b rhis Security Instrument is subject 10 a taw which sets maximum loan
charges, and that law is finally interpreted so that .b< interest or other loas. charges collected or 10 be collected in
connection with the loan exceed the permitted limit, diicn: (a) any such loar charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (-5any sums already collected from Borrower which exceeded
permitted Finits will be refunded to Borrower. Lender m: y choose 1o make this refund by reducing the principal owed
sndzr the MNote 5r by making a direct payment 1o Borrower. Iz cfund reduces eincipal, the reduction will be treated as a
partial prepayn et without 2ay prepayment charges under the liore

13. Legisiation Affecting Lender’s Rights. If cnactriien? or expira ion of applicable laws has the effect of
rencering aay provision of the Note or this Security Instrument unca’orieable ac cording 10 its tesms. Lender. at its oplion.
may require immudiate payment in full of all sums secured by this Serarity Fistrument and may invoke any remedics
permitted by parszzaph 15. If Lender exercises this option, Lender shali 1a’ce the steps specified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty In trurient shali be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another m=-nci. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. /(ay notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender des gnates Gy notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given (o Be rrower 7« Lend ot when given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be g werned by federal law and the law of the
jJurisdiction in which the Property is located. In the event that any provision or clause of this Sercaty Instrument or the
Nete conflicts with applicable law. such confiict shall not affect other provision : of this Securir; Ins rument or the Note
which can be given effect without the conflicting provision. To this end the prov sions of this Secu=iiy Lnctrument and lhsc
Noteare declared to be severable. ~1

16. Bomrower’s Copy. Borrower shall be given onc confosmed copy of “he Note and of this Secesily Instrument ~

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Prezoriy or any_y
intercst in it is sold or transferred {or if a beneficial interest in Borrower is sold or tramsferred and Borrower is vd a natural - ¢
person) without Lender's prior writien consent. Lender may. at its option. requ s immediate payment in full of all sums ;&
secured by this Security Instrument. Howev=r. this optien shall not be exercisd by Lender if excrcisc is prohibited by -
federai law as of the date of this Secunity [nstrument.

If Lender excrcises this option, Lender shall give Borrower notice of acce.cration. The nolice shall provide a period
of not less than 30 days from: the data the notice is delivered or mailed within which Borrower must pay 2!l sums serured by
this Security Instrumenti. If Borrower fails 10 pay these sums prior to the expiration of this period. Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demanrd on Borrower.

13, Borrower’s Right to Reiastate. Il Borrower meels certain conditions. Borrower shall have the night to have
enforcement of 1his Security Insirument discontinued al any time prior to the carlier of: (a) 5 days {or such other period as
applicable law: may specify for reinsistement) before sale of the Propesty puriuant 1o any power of sale contained n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Londer all sums which then would be doc uader this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agrecments: {c) pavs 2§l cxpenses incurred in enforcing this
Security Instrument. including. but not limited to, reasonable attorneys™ fees: and (d) takes such action a5 Lender may
peasonably require to assure that the Een of this Security Instrument. Lender’s nights in the Propesty and Borrower™s
obligation to pay the sums secured by this Secunty Instrument shall continuc unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelcration had
oocurred. However, this right Lo reinstate shall not apply in the case of acoeieration under paragraphs 13or 17.

,‘
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EXHIRIT A

PARCEL 1:

LOTS 1, 2 AND 3 IN BLOCK 1 IN HINKANP AND COMPANY'S WESTERN AVENUE
SUBDIVISION OF PART OF MA2ELWDOD AND WRIGHT'S SUBDIVISION OF THE SOUTH
172 OF THE NORTH EAST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

LOT 4 _IN BLOCK 1 IN HIENKAMP AND COMPANY'S WESTERN AVENUE SUBDIVISION
BEING 2 RESUSDIVISION OF LOTS 1 TO 26 BOTH INCLUSIVE, IN BLOCK 1, LOTS
1 TO 25 20TH INCLUSIVE IN BLOCK 3, LOTS 1, 2, 10 TO 20 BOTH INCLUSIVE
IN BLOCX 2, 207S 1 TO 10 BOTH INCLUSIVE IN BLOCK 4, LOTS 1 TO 10 BOTH
INCLUSIVE IN 87.0CK 5 IN HAZELWOOD AND WRIGHT'S SUBDIVISION OF THE SOUTH
1/2 OF THE NOLGH# EAST 1/4 OF SECTION 36, TOWNSHIF 38 NORTH, RANGE I3
EAST OF THE THIRD SPRINCIPAL HERIDIAN, IN COODX COUNTY, ILLINGIS

PARCEL 3:

LOTS 22 THROUGH 28 IN BLOLK '3-IN 4TH ADDITION TO HINKAMP AND COXPANY'S
WESTERN AVENUE SUBDIVISION Ir THE WEST 1/2 OF THE NORTH WEST i/4 OF
SECTION 31, TOWNSHIP 38 NORTH, W®ANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

Subject to the foilowing, if any:’'(a) covenants,
conditions and restrictions of record; . (b} private,
public and utility easements and roads and highways, if
any; (c) party wall rights and agreemencz, if any; (&)
existing leases and tenancies {as listed in Schedule A
attached); (e) special taxes or assessments for
improvements not yet completed: {(f) installuwepts not
due at the date hereof of any special tax or asssssment
for improvements heretofore completed; (g) mortyags or
trust deed specified below, if any; (h) general taxzes
for the year 1985 and subsequent years including taxes
which may accrue by reason of new or additionai
improvements during the year 1986 and subsequent years,
and to a claim for lien in the amount of $§17,28%9.00 made
by Reidy Roofing & Construction, Inc. against Health
Specialists, S.C. and Mt. Sinai Hospital recorded
October 21, 1986 as Document No. 86489512.

066SL0L8




"UNOFFICIAL COPY - |




