PROPERTY COMMONLY KNOWN AS:

705 HERITAGE ERJIM C)’f_" [ET@'I K’EEC Cj W

37078075

State Of Illinois Mon age FIA Cous R
' 40380 131-4803575
58 This Indentare, Made thia 27TH day of JANUARY .19 87, between
X BOUZA 2. OSHANA AND BAHIJA B. OSHANA , HIS WIFE
-:’.' : + Mocigagor, and
73] DRAPER AND KRAMER, INCORPORATED
ol a corporation organized and existing under the iaws of ILLINOIS .
., Mortgagee.
kS Witsesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note beariag even

Xy

D RO date berewith, in the principal sum of THIRTY NINE THOUSAND AND 00/100

BEL payable with interest at th¢ e of EXGHT AND ONE-HALF

f parentum( 8.500

office in CHICAGO, ' I{LINOIS

Dollars & 39,000.00 )

‘;)per annum on the unpaid balance until paid, 2nd made pavabie 10 the order of the Morigagee at its

. Of

£ at such other place as the bolder may uey 3¢ in writing, and delivered; lhemdptmmlandmmmbungm:blrmmlﬂyhmhmud

TWO HONDRED NINETY NINZ AND 91/100

Doitars (S 299.91 &
- on APRIL .1987 .and atile sum on the first day of cact and cvery month thercafter until the note is fully pmd?!
" except that the final payment of principal and inte &s1, 'f not sooner paid, shall be duc and payable on the first day ofMARCH ":)
X 017 -

3 Nw.mm.themdMonmu for the better secunrg of the payment of the said principal sum of moncy and interest and the perds %

3 and the State of Mlinois, 1o wit:

S E E

TAX IDENTIFICATION N(MBER:

L E G A L R I D E R A

COOK

mance of the covenants and agreements herein contaired, doe-, =7 these presents Mortgage and Wasrast unto the Morigagee, its successon «}
ot assigns, the foliowing described Real Estate situate, lying, and "aicg in the county of

THIS 15 A CERTIRED

N

TRyt AMD EXACT
G¢ THE RIGINAL

FIRST AMER

ERICAN
{iTLE INS. CO. or M0 AMERICA _
T T _ 4

07-16-200-055-1042

Together with all and singular the tenements, bereditaments and appurtenances thercunto belonging, and the rems sives, and profits
Er thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hear, light, water. or power, and all plumb-
;. ing and other fixtures in, or that may be placed in, any building now of hereafter standing oo said land, and aiso all the estate, right. title,
5_-. and interest of the said Mortgagor in and (o said ptemises.
* To have and to hold the above-described premises, with the ap-  of this instrument; oot 1o suffer any lien of mechanics men or

3 puartenances and fixtures, unto the said Mortgagee, its SCCLESONS
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of {Rinois, which said
rights and benelits the said Mortgagor does hereby expressly

Amd @id Mortgagor covenants and agrees:

_. To keep said premises in good repair, and not to do, or permit
;- to be dooe, upon said premises, anything that may impair the :
5. yalue thereof, ot of the security intended 10 be effected by vioe  212red By the Morgagee.

material men 10 anach to said peemises; to pay 1o the Morgagee,
as hereinafier provided, until said note is fully paid, (1) 2 sum
sufficient 1o pay all taxes and assessmenls oa said premises, or
any tax or assessment that may be levied by autherity of the
State of 1lbnoss, or of the county, town, village, or city in which
the sad land is situate, upon the Mongagoe on account of the

owncrship thereol; (2) a2 sum sofficient to keep all buildings thar

may at any time be on s2id premises, during the continvance of
said indebtedncss, insured for the benelit of the Morigages in
such forms of insurance, and in such amounts, as may be re-

Thie Yorm s usad In connection with Mmorigeges Inewrsd under the one- 1o lous-iamily programs of the Nationsl Howslag Act which provide
for periodic Morigege ineursnce Premium peyments.

Q-+

Page 10 4
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"All insurance shall be carried in companies approved by the
Mortgagee and the pelicies and renewals thereof shal be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgages. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptiy by
Montgagor, and cach insurance company concerned is hereby
authorized and directed 1o make payment for such koss directly 10
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mostgage
or other transfer of title 10 the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgago: a and to any insurance policies then in
foree shall pass to the <haser or grantee.

That il the premises, or an'' oart thereof, be condemned under
aay power of eminent domair,, 0- acquired for a public use, the
damages, proceeds, and the consiteation for such acquisition, 1o
the extent of the full amount of uid-oicdness upon this Morn-
gage, and the Note secured hereby rezaaining unpaid, are hereby
assigned by the Morigagor to the Mo, agee and shall be paid
forthwith to the Mortgagee~renhvapplied. by it an.2ccount of the
indebtedness secured heretiP*ilieiedaaser gr..

‘!*.‘l “'“ “ e

The Mortgagor foriber agrees the sAGRE NS muxizay- and
the note secuced hereby not be cligibdd fdetinsurance usZerihe
National Housing Act within &aQ days from ‘ho'date
hereof) writien statement of any o f the Depariment of
Housing and Urban Development or authotized agenl of the
Secretary of ipg and Urban Development dated subteguent
to the }TSU days’ time from the date of this mortgage.
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mongages or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly pavment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the duc date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And In the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreciose
this moctgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither defore or after sale, and without notice to the said Mort.
gagor, or any party claiming under said Mortgagor, and wihou:
segard to the solvency or insolverky of the person or persons
lizble for the payment of the indebtedness secured hereby, at the
lime of such applications for appoiniment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shali then be occupied by the owner of the equity of redemption,
as 3 homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issucs, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Morngagee <hall be placed in possession of
the above described premises under an order of 2 court in which
an action is pending to foreclose this morigage or 2 subsequens
mortgage, the said Mortgagee, in s discreticn, may: keep the
s2id premises in good repair: pasy such current or back t1aves and
assessments as may oe due on the s2id premises: pay for anpd
maintain such insurance in such amounis as shail have been re-
quired by the Morigagee: lease the said premises to ths Mort-
gagor or others upon such terms and condirions, cither within o
beyond any period of redemption, as are approved by the court;
collect and receive the renls, issues, and profits fer the use of the
premises hereinabove described: and employ other persons and
expend itself such amounts as are reasonabiy necessary to canry
out the provisions oi this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equily. a reatonable sum shail be allowed
for the salicitor’s fees, and stenographers” lees of the complain.
ant in such provecdive, and alo for all outlays for documentary
evidence and the cost of a complete abstract of titke for the pur-
pose of such foraclosure; and ia case of any other suil, o1 legal
proceeding, wherein the Mortgagee shall be made a pany thereto
by reason of this morigage. its costs and expenses, and the
reasonable fees and charges of the attomeys or solicitors of the
Monigagee, <o made partics. for seriices in such it or pro-
ceedings, <hall be a further lien and charge upon the said
premises under this mongage, and all such expenses shall become
so much additional indebiedness secured hereby and be allowed
n any decree forcclosing this montgage.

And there shall be included : any decree fareclosing this mort-
gogr/and be paid sut of 1he proceeds of any ale made in pur-
suansl oL any such decreer (1) All the cous of such seit or suils.,
adverfiizg ‘Sale, and convesance, including attorneys’, «ohcitors”,
and steaugriphers' fees. outlays for documentary evidence and
cost of said zhstraer and examinasion of 1itle; (2) 2il the moneys
advanced by the Mosipages. if any, for the purpose authorired in
the mortgage *ithisiessst on such advances 21t the rate set forth
in the noe weured hert!s, from the time such advances are
made: (3) 2} the acrued inlercyt remaining unpaid on the in-
debtednew hereby cecuted; [ 4) 21 the «aid prncipal maney re-
mamning unpud ke overplu of the proceeds of wale. of any,
shall then be paid 1o the Morteagor!

1 Morrpagor <5z pas ca:d aote 20 3%e Sime and 0 the manner
aforesand and <hail 2tide by, comply Wi 2nd dels perform aft
the conenenic and zgreemaents herein. then (hiy cansesan.e thall
be oull and soid and Mortgagee witl, withmn 1hizie (300 dune afes
writlen demand thersfor by Mortgagor, executs a teiase ot
satisfaction of this morigage, and Mottgagor heretr maives the
benefits of all statutes or laus which require the carlier evecstion
or dzlivery of such release or satisfacon by Mortgagee.

It is expressiy 2zreed that 2o svtension of the time for pavment
of the debt herehy secured givea by the Montgzgee to any .
cessor in inferes! of the Morigagor shall operate to refease, in
any maaner. the original liabihiy of the Mongagor.

The covenants herein contained shali bind, and the benefits
and advantages shall inuse, 1o 1he respectine hesrs, cxecutors, ad-
ministrators, successors, and assigns of the partics hereto.
Wherever used, the singular number shall include the plusal, the
plural the vingular, and the masculine gender shail include ;e
feminine.

Pagelcta
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IN HIGHLAND CROSSING CONDOMINIUM, AS DELINEATED QN A PLAT OF

CNIT _8-209
SCRVEY OF A PORTION OF THAT PART OF THE NORTREAST !/& OF SECTION 16,

TURNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
.. vx COUNTY, ILLINOLS, WHICH PLAT CF SURVEY 1S ATTACHED AS ENHISIT "C"

Tu DECLARATION OF CONDOMINIUM CGWHERSHIP? FOR HIGHLARD CROSSING ADD ON
ColDOMINIUM AND OF EASEMENTS RELATING TO UNCONVERTED AREA, REZCORDED IX

COUX COUNTY AS DOCUMENT 25609760 (THE "DECLARATION"), TOGEMEER WITH

iTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
MURIGAGOR ALSU HLREZT GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
iTS AND EASUMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
FOR THE BEKEFIT OF SAID PROPERTY SET FORTH

a3 RiGE
Lit:, nIGHTS AND EASEMENLS
[N [#E AFOREMENTIONED ULCLARATION OF CONDOMINIUM.

IS SUBJECT TO ALY RIGHTS, EASEMENTS, RESTRICITIONS, CONDITIONS,

Tiiis HORTGAGE
RESERVATIONS CONTALWFU IN SAID DECLARATION THE SAME AS THOUGH

COVINANTIS AND
THE PROVISION OF SAID DECLARATION WE!, RECITED AND STIPULATED AT LEXNGTH

HERELN.
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