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QUITCLAIM DEED

THIS INDENTURE WITNESSETH, that the Grantor, MEDICAL CENTER wn ﬁ;ikL
COMMISSION, a body politic and corporate, duly organized and exist-
ing under and by virtue of the laws of the S:zate of Illinois, f{for
in consideration of the sum of Ten dollars (510.00) and other

and

good and valuable considerations paid o it by the Grantee named )
herein, pursuant to authority vested in the MEDICAL CENTER COMMIS- —( ,{f\
SION by law, and with the proper approval of the Governor of the ,}iaé

State ©of Illinois as also provided by law, CONVEYS AND QUITCLAIMS
unto Peter Gould, hereinafter referred to as the "Grantee”™ all in-
terest and title of Grantor in the foliowing described property:

LOTS 1 AND 2 IN THE SUBDIVISION OF LOTS 9, 10, 11 anrd 12 IN
CAMPBELL'S SUBDIVISION OF BLOCK 4 IN MORRIS AND OTHERS® SUBDIVISION
OF THE WiST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 18, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN-
TY, ILLINGIS. 17-1%-317- o7 =t 1

E. m AP 2k > .

commonly KOV as:

824-826 S. Leavitt, Chicago, Illinois
PINs 17-18-2:7-039, 17-18-317-040
Parcel Nos. §7-10, €7-11

Further, this Quitclaim Deed (hereinafter referred to as
*"Deed™)} is made and execnied upon, and is subject to certain condi-
tions and covenants, said conditions and covenants being a part of
the consideration for the parcel of property hereby conveyed and are
to be taken and construed o4 Tunning with the land, and the Grantee
hereby binds itself and its ‘surcessors, assigns, grantees, and les-
sees to these covenants and conditions which covenants and condi-

tions are as follows:

FIRST: The Grantee shall devot:2 the parcel of property hereby
conveyed and any improvements now or hereafter constructed thereon
cnly to residential uses of the nature permitied under and consis-
tent with the currently and subsequently esffective provisions of the
federal, state and local! regulations applirable to residential prop-
erty located within a historic district prop2rly designated under a
State and/or local statute that has been certified by the Secretary
of the Interior to the Secretary of the Treazuvcy as meeting criteria
which will substantially achieve the purpose <1 preserving and
rehabilitating buildings of historical significaacve to such histori-

cal district.
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SECOND: The Grantee shall pay real estate tax=ss, Or assess-—
ments on the parcel of property hereby conveyed or any part thereof
when due. The Grantee shall not encumber a parcel of progerty, ex-
cept for financing the acquisition and construction of tnz Jdevelop-
ment provided for in the Offer For Purchase of Real Estate coon
which the conveyance hereunder is based and the terms and conditions
of which are incorporated herein as though set forth ian full, /prior
to the completion of the Improvements (as required in the Offer For
Purchase c¢f Real Estate) on that parcel as provided in the Construc-
tion Plans (As required by the Offer For Purchase of Real Estate)
and the issuance of a Certificate of Completion to the Grantee.
Further, the Grantee shall not suffer any levy or attachment to be
made or any other encumbrance or lien to arcach to a parcel of prop-
erty until the Grantor certifies in the manner hereinafter set forzth
in this Deed, that all building constructicon and other ghysical im-
provements specified to be done and made by the Grantee have been
completed with respect to that parcel cf property as set forth in
the Ofier For Purchase o Real Zstazte.

THIRD: The Grantee shall commence the zenstructicon of the
aforesaid Improvements on the parcel of prepertvy hereby conveyed
accordance with tihe said Construction Plans &s required by the Offer
for Purchase of Real Estate and shall prosecute diligently the con-
struction of said Improvements *oc completion; provided, that, in any
event, construction shall commence within six (6) months from the

in




UNQFFICIAL COPY




L
4+
oY

B~

ad it

UNOFFICIALLRY, /ey

878134

Lo 4
wa
(4o
. o
QUITCLAIM DEED gt
THIS INDENTURE WITNESSETH, that the Grantor, MEDICAL CENTER . - L

t—

COMMISSION, a body pelitic and cerporate, duly organized and exis
ing under and by virtue of the laws of the State of Illinois, for
in consideration of the sum of Ten dolilars ($iN.00) and other

and

good and valuable considerations paid to it by the Grantee named N
herein, pursuant to authority vested in the MEDICAL CENTER COMMIS- ——C!ﬁg
SION by law, and with the proper approval of the Governor of the *2i¥1

State of Illincis as also provided by law, CONVEYS AND QUITCLAIMS
unto Peter Gould, hereinafter referred to as the "Grantee™ all in-
terest and title of Grantor in the following described property:

LOTS 1 AND 2 IN THE SUBDIVISION OF LOTS 9, 10, il and 12 IN
CAMPBELZ'S SUBDIVISION OF BLOCK 4 IN MORRIS AND OTHERS®' SUBDIVISION
OF THE VWEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 18, TOWNSHi? 39
NORTH, R/NGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COGN-
TY, [LLINOIS. :7.:?-3:7-03?-41::("7\1_‘_
commonly kncwi,as: £- N Ao e

824-826 S. Leravitt, Chicago, Illinois
PINs 17-18-217-039, 17-18-317-040
Parcel Nos. 67-10, §7-11

Further, this Quitclaim Deed (hereinafter referred to as
"pDeed™) is made and execu:.ed upon, and is subject to certain condi-
conditions and covenants being a part of

tions and cowvenants, said
the consideration for the parcel of property hereby conveyed and are
to be taken and construed is running with the iland, and the Grantee o2
hereby binds itself and its suaccessors, assigns, grantees, and les- =
sees to these covenants and conditions which covenants and condi- EE
tions are as follows: =
” .
FIRST: The Grantee shall devdte the parcel of property hereby ::

conveyed and any improvements now oz hereafter constructed thereon
only to residential uses of the natule nermitted under and consis-
tent with the currently and subsequently effective provisions of the
federal, state and local regulations anciicable to residerntial prop-
erty iocated within a historic district propevrly designated under a
State and/or local statute that has been certified by the Secretary
of the Interior to the Secretary of the Treasury as meeting criteria
which will substantially achieve the purpcse of preserving anrnd
rehabilitating buildings of historical sigrifics2ce to such histori-

cal district.

SECOND: The Grantee shall pay real estate taxes, oOr assess-—
ments on the parcel of property hereby conveyed or any part thereof
when due. The Grantee shall not encumber a parcel of gprrgerty, ex-
cept for financing the acquisition and constructien of (te develop-
ment provided for in the Offer For Purchase of Real Estatie uvoon
which the convevance hereunder is based and the terms and ccrditions
of which are incorporated herein as though set forth in ful:i, prior
to the completion of the Improvements {as reguired in the Offer For
Purchase of Real Estate) on that parcel as provided in the Construc-
tion Plans (As required by the Offer For Purchase of Real Estate)
and the issuance of a Ceriificate of Compietion to the Granhtee.
Further, the Grantee shall not suffer any levy or attachment to be
made or any other encumbrance or lien to attach to a parcel of prop-
erty until the Grantor certifies in the manner hereinafter set forcth
in this Deed, that all building constructicn and other physical im-
provements specified to be done &nd made by the Grantee have been
completed with respect to that parcei of property &@s set forth in
the Offer For Purchase ofi Real Zs:ia:ze.

THIRD: The Grantee shalli commence the =tonstruction 0f the
aforesaid Improvements on the parcel of properzy hereby conveyed in
accordance with the said Construction Plans as required by the Ofifer
for Purchase of Real Estate and shall prcsecute diligently the con-
struction of said Improvements o completion; provided, that, in any
event, construction shall commence within six (6) months from the
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date of this deed and shal: be completed no larter than eighteen (18)
montns from the commencement of such construction.

FOURTH: Until the Grantor certifies that all the aforesaid im-
provements specified to be done and made by the Grantee on the par-
cels conveyed hereunder have been substantially completed in, accor-
dance with the Construction Plans, the Grantee shall have no
authority to convey the parcel of property hereby conveyed by this
Deed or any part thereof without prior written consent of the Grant-
or. Wwhere the parcel of property is acquired by a legai entity
there shall be no transfer by any party owning a ten percent (10%) ‘
or more interest in said entity or any other significant change in
the constitution of said entity withcut the prior approval of Grant-
or until a Certificate of Completion is issued as provided in cove-

nant numbered SECOND.

Tre -covenants and agreements contained in covenants numbered
SECOND, T!iIRD and FOURTH shalli terminate for each parcel of property
on the date) the Grantor issues the Certificate of Completion as
herein proviudsd except only that the termination of the covenant
numbered SLCZ#D shall in no way be construed to release the Grantee
from its oblidation to pay real estate taxes or assessments on the
parcels of propervy hereby conveyed or any part thereof.

Notwithstanaino any of the provisions of this Deed, including
tbut not limited to thase which are intended to be covenants running
with the land, the hoider of any mortgage or trust deed authorized
{including any holder wac obtains title to the parcels of property
or any part thereof as o resultr of foreclosure proceedings, or ac-
tion in lieu thereof, but rot inciuding (a) any other party who
thereafter obtains title tc the parcel! of property or such part from
or through such holider or (b} any other purchaser at foreclosure
sale other than the holder of tbz mortgage itself) shall not be ob-
ligated by the provisions of thiis deed to coastruct or complete the
construction of the Improvements 1), tOo guarantee such construction,
or completion; nor shall any covenzrc or any other provision in the
Deed be construed to so obligate such hoider. Nothing in this Sec-
tion shall be deemed or construed to prrmit or authorize any such
holder to devote the parcel of property or any part thereof to any
uses, Oor to construct any improvements . tliereon, other than those
uses or Improvements permitted under the tarns and conditions of "an
Act in relation to the establishment of a .medical center district in
the City of Chicago and for the control and diagement thereof,™ ap-
proved June 4, 1941 as amended. (illinois Reviced Statutes (1983),
Chapter 111-1/2, Section 5001, et seqg.)

Except as otherwise provided in this Deed, in the event of any
default in or breach of the Offer For Purchase of Resi Estate, or
any of its terms or conditions, by either party herelo, or any suc-
cessor to such party, such party (or successor) shall, wupun written
notice from the other, proceed immediately to cure or rcmzdy such
default or breach. in case such default or breach is not( corrected
or cured within sixty (60} days, unless in the case of a derfult or
breach which cannot reasonably be corrected or cured within sixty
{60) days where the party shall have commenced and shall be dili-
gently pursuing all action necessary to correct or cure such de-
fault, then the aggrieved party may institute such proceedings as
may be necessary or desirable in its opinion to cure and remedy such
default or breach, incliuding, but not lim:ted to, proceedings ¢
compel specific performance by the party in default or breach of its
obligations. This remedy shall not limir any other remedy available
to an aggrieved party as provided in the CGifer for Purchase of Reatl
Estate, law or at equity.

vEIRLOL

Promptly after the substantial completion of the Improvemen:s
on the parcels of property conveyed hereunder 1in accocrdance with the
provisions of the Construction Plans as reguired by the Offer For
Purchase of Real Estate, the Gran:zor will Ifurnish the Grantee with a
Certificate of Completion as provided in covenant numbered SECOND

-2~
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certifying such completion in accordance with the terms of the Offer
For Purchase of Real Estate. The Certificate of Completion {and it
shall be so provided in the certification itself) shall be a conciu-
sive determination of satisfaction and termination of the agreements
and covenants in said Offer For Purchase of Real Estate and in this
Deed with respect to each group of parceis of property in question
and the obligations of the Grantee and its successors and assigns,
in regards to the construction of the Improvements and the date for
the beginning thereof; provided, that, if there is upon the parcels
of property, a mortgage insured or heid or owned by the Federal
Housing Administration, and the Federal Housing Administration shall
have determined that as to the parcels of property in question ail
buildings constituting a part of the Improvements and <overed by
such mortgage are, in fact, substantialiy completed in accordance
with the Construction Plans, and are ready for occupancy, then, in
such event, the Grantor and the Grantee shall accept the determina-
tion of th2 Federal Housing Administration as to such completion of
the constrri:ction of the Improvements in accorcdance with Constructicn
Plans; and, if the other agreements and covenants in the Offer For
Purchase oif #2al Estate obligating the Grantee with respect to the
constructior’ 2041 completion of the Improvemen:ts have bheen fully
satisfied, the Crantor shall forthwith issue its Certificate of Com-
pletion.

The Completizn of Completion as provided for in the paragraph
above snall be in suclh form as will enable it to be recorded in the
proper office far the ‘lecordation of deeds and other instruments
pertaining to the parcels of property hereby conveyed. If the
Grantor shall refuse or fail to provide a Certificate of Completion,
the Grantor shall, within ttirty (30) days after written reques: by
the Grantee, provide the Gi¢ntee with a written statement,
indicating what steps, in tho opinion of the Grantor, the Grantee
will need to take or perform in order to obtain such cercification.

IN WITNESS WHEREOF said Grantcr has caused these presents to be
signed by its President and has cauxe its corporate se ‘}‘ to be
hﬁfeunt affixed and attested by its Secretary, this — day of

Jorr™ , 1586, A.D.

MEDICAL-ZINTER COMMISSION
)
L
By: N/ Mhn%" —\‘[—7
t V4

Dreside:

Secretarty

h ]
.

Y8408

APPROVED prior to executicn, das re
af Ccresex , 198_7 ., A.D.

12
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STATE OF ILLINOIS )

b

COUNTY OF COOK

o

Kq.: MONYD J'Eﬂﬁ’f‘ca notary public in and for said County,
in the State aforesaid, do hereby certify that PARK LIVINGSTON,
President of the MEDICAL CENTER COMMISSION, a body politic and cor-
porate of the State of Illinois, and XENNETH D. SCHMIDT, Secretary
of said body poliitic and corporate, persconaliy known to me to be the
same persons whose names are subscribed to the foregoing instrument - -
as sucn President and Secretary, respectively, appeared before me
this day ' in person and acknowledged that they signed and delivered
the sata . .nstrument as their own free and voluntary act of said body
politic a~id corporate, for the uses and purposes therein set forth;
and the sai10 Secretary then and there acknowledged that he, as cus-
todian of yons corporate seal of the said body volitic and corporate,
did affix tas s=al of the said body politic and corporate, for the
uses and purposes therein set forth.

o3
G\%Eﬁ{:z?er my hard and notarial seal this J/ . day of

-/ , 1Sd6, A.D.

My CéZm:ssxonJexaxre

EXEMPT FROM TAXES UNDER PROVISION 7F PARAGRAPH B, SECTION 4 REAL
ESTATE TRANSFER TAX ACT.
PARAGRAPH b Sec. 200.1-28B6 of the Clizago Transaction Tax Ordinance

2
1-1-%¢ f,ﬁ,,nﬁ{}(\,‘;@;,
4

Date :/; f

This instrument was prepared by:
George W. Davis

Altheimer & Gray

333 ¥l. Wacker

Chicago, IL 69606%
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