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THIS OPEN END MORTGAGE (herein “Mortgage™ is made this 22n¢
July __ 86, between the Mongagor
Capis J. SALENT FAD TOSE F.

OIS YiIPE

{herein “Borrowar™), and the Mortgagee, PATHWAY FINANCIAL - A Federal Association. 2 corporation organized
and existing under the taws o! the United States of America. whose address is 100 North State Sireet, Chicago,
llincis E060Q2. (herein “Lender™).

WHEREAS, Borrower is indebled o Lenderin the principalsumofUS.§ 14600.00 .
or so much theret as may be advanced and oulstanding. with interest thereon. which indebtedness is evrdenced
by Borrower's\arable Interest Rate Promissory Note dated Juiv 22, 1586 o —_ angd

extensions and renwals thereo! therein “Note™ ) and the Pathway Financia! Equity -iine Agreement and Disclosure
Statement (which ducuments, along with this Mortgage are coilectively referred lo as the “Cred:t Documents™).
providing for monthiy ~avmenis af interast, with the principal baiance of the indebledness, if not sooner paid o
required to be paid, cueand payable tive (5) years irom the dale hereof.

TO SECURE to Lenc e the repayment of the indebtedness evidenced by the Nolte. with iterest thereon; the
payment of all other sums. witt, inlerest thereon, advanced in accordance herewith to protect the secutity of this
Mortgage: and the pertormarcr. o! the covenants and agreements of Berrower herein contained. Borrower does
hereby mortgage. grant ana convey to Lender the following descnbed property located in the County of

COCK o2 . State of lllinois:

10T 2 IK QLTRA OCLSTRUCTICN QOMFALY 'S RESUEDIVISIQR: CF PART (F
BICCKS 6 AMND 8 AND PART OF THE VAC2LcoD ALLEYS IN SAID BLOCK, AlLL
IN BCEGER ESTATES ADDITION TC ROSHELLE, oING A SUBPIVISION OF TEE
SCUTH 1/2 CF THE SOUTWWEST 1/4 CF SECIIONW 34, TORKSHIP 41 NCRIH,
"PANCE 1€, FAST (F 7THE THIFD PRINCIPAL METHL IAN, IN COCK OOUNTY,
ITLINOIS.

TAX NO: 07-34-330-027

C-—/i 1~ %

YN z-'\‘. M EELEF IR ¥ YR
DITH TOINTY. '

ST EnT

81 FE6 -S M 1i: 80 37378708

l
e
!
2
(\
(e

S0Z5402
o irtins

which has the address of ____._ 148 WEST DEVCY ROSELLE
_ ] 1St Wy
Hingis 60172 (herain “Property Address”);
- 12 C ot

TOGETHER with ail the improvements now or hereafter erecied on the property, and atli easements, rights.
appurtenances and rents all of which shal! be deemed {0 be and reman a part of the property covered by this
Mortgage: and alt of the foregoing. together with sa:d property {or the leasehold estate if this Morigage is on a
leasehold; are hereirafler relerred 10 as the “Property.”

' Borrower covenants that Borrower is lawlully seiserd cf the estale hereby conveyed and has the nght to
mortgage, grant and convey the Property. and that the Property is unencurmbered. except lor encumbrances of
record. Borrower covenants that Borrower warranis and vnll defend generally the Gile 1o the Property against all
claims and demands. subject {0 encumbrances of record.

LCS-016-A8/84 1 273 1 «
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1f Lender, on the bas:{chN:@E* N *@i.A rans{er y terunes that Lender’s secunty
may be impared orthatthef® s an Cnaltlepiabicikeh bre étar Wartoragfeementiitthis Wortgage. orifthe

requiredanformaton is not submitted. Lender may deciare ail 0! the sums secured by this Morigage 0 be ‘mmediateiy due and
payable. Il Lender exercises such colion ¢ accelerate. Lender snall mati' Borrower notice of acceleration ir accordarce witn
paragraph 11! hereot. Such notce snall provide a period of notiess than 30 days from the date the notice 's matled or defwverec
within which Borrower may cay the sums dectared due. If Borrower fails 15 pay Such sums prior 1o the expiration of such period.
t ender may. without further rotice ¢r demarnd cn Borrower. invcke any remecies permitied by paragraph 15 herec!.

15. Acceleration: Remedies. Excep! as provided »» paragrach 148 reresf. upon Borrower's breach o any covenan: or
agreement of Borrower under any of the Credit Documents. .nciuding tha covenanis 1o pay whendug any sums secured by this
Mortgage. Lender pricr 10 acceleration shalt giva notce {o Borrower as prov:ded in paragraph 11 hereo! spec.lying: {1) the
breach; {2; the achon required o cure such breach: 13; a date. rotiass than *0 days froem the gate (ne nonce ¢ mailed to
Barrower, by which such breach must be cured: ang '4) inat fa:ifure 1o cure such breach on or befsre the date specified i the
notice may rasult 'n accelaration of the sums secured by th's Mongage. foreciosure by judicial procesging, ard saie of the
Property. The rotice shall furtner inform Borrower ot the right 1o reinstate alter acceierabon and the rnght 1o assert in the
foreciosure proceeding the norexistence of a default or any atner delense of Borrower lo accelerat:on and foreciosure i the
breachis nolcured on or balore the riate specitied in the notice, Lender atlender’s opl:orn may declare asl ¢! the sums secured
by this Mortgage to be immediately cue ara payabie vathcut turther demand and may foreciose this Rortgage by ;udicia!
proceeding Lender shall be enhtied to cotlect in such proceeding ail erpenses of forec!osure, 1nciud ng, but N4t limated (o,
reasonable attorney’s fees and costs of documentary eviderce. abstracts and ltie reports

16. Borrower's Right to Reinstate. Mohwithstanding Lender’s acceteration of the sums secured by this Yorigage due 1o
Borrower's breach, Borrower shal' have the r:gh! 0 have any proceedings begun by Lender ¢ erforce this Korigage
disconhnued atany time prior to ertry of ajudgment enforoing this Maorigage i, ‘a) Borrower pays Lerder all sums wnich would
be then due under this Mastgage and the MNote nad no acceieration cecurred, (b Borrower cures ail breaches of any other
coverants or agreements of Barrower contamned :n 'his Mengage: (c; Borrower pays all reasonabie expenses ircurred by
Lenderin enlorling he covenants and agreements of Borrower comamedin thus Mortgage, and in erforcing Lenders remedies
as proided in paraciaph 15 hereof, inciucing. but nothimited 15 reasonable sttorneys’ fees: and (d) Borrower takes such action
as Lencer may resscnably requrre to assure that the hen of this Mortgage, Lender’s interest in the Property and Borrower's
obligationto pay tne suras secured by this Mortgage shall continue urimpaired. Upon such paymentand cure by Borerowear, ims
Mortgage and the obicsticns secuted hareby shall remain in Ul force and eflect as it NG acCeleration had occurred

17. Assignment ol her's, Appointment ol Receiver. A5 acdibonal security hereunder. Borrower hereby assigns to Lender
the rents of the Property, praeidad that Borrower snatt. pnor 1o acceieration under paragraph 15 hereo! or abardonment ¢cfthe
Property. nave the 1ight i csliect and relan such renis as they become Jue and payable

tipor acceieraton urder oars geaph 15 hereot or abandnnment of the Propeity, Lender shall be enhiled o have a receyver
appointed by a courtto enter upas.iaxe possession oland manage the Property and 1o coilect the rents of the Property including
thase past due. Al rents ccilected by Jae rece:ver shail be appired first o payment of the ¢osts of management of the Property
and coilecton of rents. inclucing. bul nat Umited to, receiver's fees. premiums on receswver's bonds and reasonable atiorneys”
tees, and thern o the sums secured by{nis Mnrtgage. The receiver shail be hiable 10 account only for those rents actuaily
received.

18. Release. Uponr payment of afl sumssacuced by this Morigage. Lender Shatl release this Morgage with.out charge to
Batrower. Lender shali pay all costs ¢f reczraal-=cn i any.

19. Waiver of Homestead. Borrower nereby wardzs.all right ol homestead eaxempbon :n tne Properiy.

REQUEST. . TR NOTICE OF DEFAULT
AND FORECL OSUPE UNDER SUPERIOR
MORTGAGES JR \EEDS OF TRUST

Borrower and Lender reguesl the holder o! any morigag o, ¢ Lo ol trust or o1her encuombrance with a hen which has prionty
over this Martgage to give Motice to Lerder. atLender’'s address s.1orth on page one of this Mortgage. of any defauliurnder the
supernior encumbrance and of any sale or other loreclosure acbor..

1IN WITNESS WHEREOF, OWER ritas ereculed this Morigage.

STATE OF ILLINOIS, QoK - . Countyss:

'IH_E_:_ Q@@éi@@__ .o . aNotary Pubhd ) and for 5a.9 cournly and state,

b 2T

do hereby certty that __ CHRIS J. SALEMI AND RCSE K. SALEFI, HIS WIFE |

— petsorally kncwn 1o me the same personds) whose namels) _.____f,:.di BN - e e =t

v

-

subscribed (o the lurege:ng instrument, appeared before me fhus day :n persen, and acknosiedged that -__4'-!\_ -he & ___

signed and deli.ered the sa:d instrument as __"IHE;]_ZE____ free voluntary acl for the uses and purpo=es theren set forn.

uly ) .19 _E6

Given untcer my hand and ofhcial seai, ths _.22md day of

My Commiss:on expires. _ .?._J" / "_‘.f. '/f
/

Nowry 2ubnhz

This instrument was prepared by:

3. KIDD 100 K. STATE ST., CHICAGO, ILLINOIS _606C2

NaTe rodresy

LCS-0'6-A 8788 342
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