-
_ mot 2k

UNOFFICIAL COPY  , |

87078277

COUK COURTY. | & ons

i 4 N
FU S FC= ormans
riis: ot

L PR SR,

%87 FEB -9 M 1: 23

LR

87078277

Equity Credit Line Mortgage

THIS EQUITY CREDIT LINEjs usde this ____16th  davof
: DAVID MAC ARTHUR AND O)ANA MAC ARTHUR, HIS WIF {berein, ~Bocrowes,
. mdlbeMnnp;uﬂr.\inMuTm('m_c.anlﬁmisbmﬁagmwaﬁmﬁmiumhaﬁgdﬁunﬁ%lhh&&m
Q Chicaga. 1llinots 60675 (herein, “Bank™},

WHEREAS. Borrower has enterec into The Noriben: Trust Company Equity Cradit Line Agreement and Disclosure Statemment fthe
~Agreement”) dated __January 16 192/ jursoant to which may from time to time borrow from Bank amounts
not to exceed the agyregate outstanding principal balance of 5200, 000 . 00 {the "Maximurm Credit Amount™. phus interess
thereon, which interest is pavable at the rate and at the times ided for in the Agreement. All amounts borrowed under the Agreesnent
p:ummmummduemmkmmuuy_ﬁm__, 19.22. or such later date as the Bank shall agree. but in no even:
more than 20 vears after the date of this Mortgage:

NOW. THEREFORE. to secure to Bank the repayment of the Maximur: Credit Aroount. with interest thereon. parsuant to the Agreement,
Unpqmtdaﬂmms.nithhmsuhmMhmﬂmb&y&hwmhmﬁtyd&iﬂlﬁma&dt&pﬁm
ﬁmmuMmudBomwhudncﬁoMBmfa;haeb}-mmmL warrant, and convey to Bank
the property lacsted in the County of Coo. %«;jmmmmwma
— 255 Hibba

bard Road, Winnetka, IIlinois

. therein “Pivperty Address™, legally described ax:

SEE RIDER ATTACHED

fgiafrha v o oo, - "
IPGE S b LN M

- =00 05-30- 300 - 03 ALC [T
'I’OGETHERwithnI!uu-impm\tm:.snwwbuufmmudmunpmpat}:udmmuﬁguu@wrmmm
minenloihndpsrighumdpmﬁu'lmer.nmﬁghmmdnmsmkandaﬂﬁxmmmwbmwmadljudsepmpertyomued
by this Mortgage; and all of the foregoing. tegether with said property for tze leasehold estate if this Mortgage it oxi =/ \esehold) sre herein
referred to as the “Property”.
b BmmmtsthuBmishwﬁdlyﬁmddmeﬁuwhu&vcqummmeﬁgblwmmudmvym
the Property, and that Borrower will warrant and defend generally the title to the Property against all claims and demands. subject 10 arry “}
3 .mtpga.dedmﬁmmuormuicﬁomlisudin:schedukdexmptionswmstngeinanytitlﬁummpo&yimﬁngmnk'sc
interest in the Property.
COVENANTS. Borrower covenants and agrees s follows: !

1. Psyment of Principal and [nteress. Borrower shall promptiy pay when 3. Charges: Liens Borrower shall pay or cause to be paid #f taxes
due the principal of and interest on the indebtedness incarred pursuant mmdab«dm;ufmm&mﬁanummwth:]l

" .
= TN =gy

rAS A

to the Agreement. together with any fees and charges provided in the
Agreement.

2. Application of Payments. Uinless applicable imw provides atherwise.
all paymenits received by Bank under the Agrvement and paragraph 1
bereof shall be applied by Bank first in payment of amounts pavable to
Bank by Borrower under this Mortgage. then to interest. fees, and charges
payshle pursuant to the Agreement. then to the principal amounts
outstanding under the Agreement.

I

Property that may attain & priority over this Moctgage leasebold
payments or ground rents if asy. and all payments due under anv
smortgage disclosed by the title insurance policy insuring the Bank's
intereat in the Property (the “First Mortgage™, if any Uipon Hank's
request. Borrower chall promptiv fumish to Bank receipts evidescing
pryments of amounts goe under this prragraph. Borrower shall promplly
discharge any lien that has priotity over this Mortgage. exoept the ten
dtbei?mummmiddmumﬁaﬂmhmﬁﬁm

This document prepared by: /LAY 15
THOMAS J. HALPIN

50 S iL.aSalle Street
Chicaga, ilinois 60675
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ven offect without the Sinks o 1
of the Mottmge and the Note are decla e e a bR e
the Bank mayv exerTise ite termination oplion provided in paragraph 12
in the even: of changes in law after the date of this Morigmee
15. Borrower's Copy. Sorrower shall be furnished » conformed copy of
the Agreetpent and of this Mortgage at the 1ime of execution or sfter
recordation hereod
16, Trander of the Property: Assumption. To the externt permitted v
jaw i all ar any part of the Property of an intersst therein snchading
without Himitation any part of asy bepeficial interest in the Property in
any trust hejding titie (o the Property. is soid or transierred by Rorrower
writhout Bank’s prior writien consent, Bank may, at Bank's option, declare
all the nums secured by thus Mectgage 1o be imsmediately doe and pavabic
17. Revolving Credit Loan, This Mortgage is given 1o sequre 3 renohving
cordis Soan unless and until sueh loan is converted 1o an st Alirnent ivan
(as prnided U3 the Agrrermenti and thall secure nst orly presently existng
icdebiedness nnder the Agreement but also future advanees whether such
advances are obligatory or 1o be made at the oplion of the Bank o
otherwise as v cade within 20 vears from the date hereal, o the sate
extent as if such forue advances were made on 1he date of the sxecution
of this Mortgage. zithough there may be no advance made 21 the tme
of execution of thes Veorigage and although there may be no indehtodess
secured hereby outslapiing at the time any advance is made The hen
of this Mortage bl ke andid as 1o all indebiatness seceredt berebn
mctuding Future advances_fiom the time of its fling for record o the
recoxder s or registrar s office (d Ve county in which the Property is Socatad
The total arount of indsbiodnans senursd heoviny: may icrrase & derreaae
Fresrn time 1o time. but the (olas Gnpeid principal balance of indebirdness
wpcured hereby tintiuding disbursend o’ wiich the Fank may make urader
this Mortgage the Agretrent o ey otler docurnens, with respect therrtes
al any one time outsianding shall not Jreexd the Matimum Credit
Armount, pius intorest thereen and any dioursemwenl £ wmade b e prrment
of takes, special exsessmeniis. O Insumnce 08 th Properiy and Interest
on such dishursements tall such indebtednes nring Lereinsfter referred
10 ax the MAXSERMT Tt setured herehy. This Mecaonpe sl be valad
and hane pricrity to the sxtent of the magimum am et escured hetedry
orver all subsequrent liens and encimbrances. inchading stalutory tens
excepting soiriy taxes amd aswssments fmded on the Prosorty Zoven
priority by law
|8 Conversion o Inatallment Loan. Pursuant 1o the Agreesen. the
Bank may termrste the Agreement znd comert the ouULstArU R
indebtadntes incurred thersunder to ap installrent loas bearing ntdowt
at Mmmmmmwmm&mmmywm

1

State of illinais 58
County of ceol

| LAMART 5. rARcElc>

DAVID MAC ARTHUR AND DIANA MAC ARTHUR

s’ O .
ﬁfftdﬁfm:}m-&w:m:

-
be T mnd pnievest oueT A
s [ £t be due and parable on of Sedose 20 v
L # Dlort This Mortgage iv gnen 0 and Tha

insialment foan

15, Acceleration: Remedien. Upon Borrower's breach o
o agrrement of Boarrower in this Motigage. incieding b
pay whes due any sems wcuted by this Mortgage. or the
20 Event of Defyull under the Agreement. what: Exweas
incceporated berein by 1his reference as though =t {omtk
Bank. a1 Bank's option. mav declare alf of the sums =
Martgage 1o be tmymeciately due anc pavable without &
may rermminaté the svalahiiiny of loans under the Agrre
foawciose 1his Merigage by jodicial prooeeding. Bank sha
colhext in suck procreding all expenses of tormiEare. il
Lrrited ta measorable attorney's foes. and casls of o
absiracts and it reporis

All remecies pronhded in this Morigege a digtinet
1 anv other right o remedy under this Morigage. the
alforded W lam ox oguity and may be exereise}

indiependentiy, or sacesgvely.
a0 Assigpment of Replss ppointment of Receiv
Passession. As pacitons: serarity berewnder. Borrower

1o Tlank the rents of the Property provided that Bornoee
scceleration tnder paragraph 12 bereed ur abapdonent |
have the =gkt 1o collect and retain soch rents 23 ther b
pIVERE

Upan acosleration under paragraph 13 hereol or aban
Propesty. sd =t a=v time prior w ihe expirtion of
redemplion following jocicial sale. Bark in person. b
jodic.alty apgrinted mosivee, shall b enlitiad 10 enler Gpon,
afandmamgv:hc?wwﬂynndmmﬁeﬁthemul
rivding these past doe All rents valected by Bark o ¥
fe appbed Birst 1o payaent of the cosis of mAnAReTent
and onflaciios: of rents inctoding. basl nol Lmdted 10
prequumns o reoener’s boads ardd reasonatle atiocoey’
to The soms seceore b this Mortgage Bank and the s
st 10 seocont aaly for Thase renzs actaalby recefind
21 Release. Upoo parmeni in full of 2l amounts
Mortgoae and termanelion of tbe Agrremeci. Bank =
orgonee withowt charpe o Borrower Sank shall
ecoeizion: of the rdease : mny

~2 Waiver of Bomestend. Borromes beeely wadves all rig
~xae=piion in the Property

IN WITNESS WHEREOQF. Borrower has executed this E»!ortgag:a) \
4 W/W JZ
DM

x 4
Borrome

%LMX- ; JL!
T DM

v

daxm‘mb&tmuﬂf«nidmtymdm s

y known

the uses and purposes therein set forth.

z2?2- £7

personis! whose narmels! isare subscribed to the foregoing instrument. appeared before me *
acknowledged that _they  signed and deliverad the said instrument as

Given under my hand and official seal. this _..&g_. day of

their ¢

\Z—_ﬂﬂaf

My commission expires £ <

1223 AP

& NC
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citcharge any such Feq o long as i F 0 ihql Aﬁk t f R of §ishursemen: ar the ele pavable from time
pviment of the obligation secured 3 nnkr ac'k—g;« LT on o0 tandy principal under the Agroement. Nozthing contaimn
ta Bank or shallin good faith coniext such liets by, or defend enforcement in this paragraph 6 shalf require Bank 0 incur any LA oF Lake anv
of such lenin, legal proceedings Lhat operate to prevent the enforcement  action hereunder.

of the Lien or forfeir of the Property or any part thespaf. . .
o ) pe 7. Inspection. Bank TAY make or cause W be made reasunable ente o

4. Hazard losurane. Boerower shalf keep the immmzsmwmsting tpon and inspections of the Property. prenided thar Hanp shall ph |
ot hereafter enezed on the Property insured against joss by fire hazards Borrower notice prior 1o any such inspection spicifving rezsonshle caue
included within the tarm “extended coverage” and such giher hazands therefore related 1o Bank s interest in the Property
¢ Bark may require and in such ameunts and for such periods as Rank
mav require: provided. that Bank shall not require that the amouncof  » Condemnation, The proceeds of any award o (laim for dumages, dinet
such toverage exceed that aAmount of coverapge requined o pay the total o consequentisl. in connection with any condemhation ar niher takiing
Amount secured by this Mortgage. taking prier liens and co-insurance into of the Property. or part thereod, or for contevary in tiew of condemnution,
atoount. . are hetehy assigned and shall be paid 10 Bank. In the pveny of o total
The instrance carvier priniding the insvrance shall b choser v taling of the Pmpm_): the proceeds shall be applied 1o the sume se¢ured
Borrower and approved by the Bank (wchich apprnal shal) not be Y this Mortgage, with the excess, if any, peid w Borrwer, In the even
urreasonably withheldi. AN premiums ot insures policies shall be payd  oF @ partial taking of the Property. that fraction of ihe p roceecs of thy
IR 2 timely manaer. Al insurance policies and terewals themof shall be  Bwerd with a numerator equal to the iotal of Loans ang uiher amounty
in form mﬁublé'h?gar.k and shall include 2 standand Mot gage clause secured immediately t?efore the raking, and a de:_wmmato: equa! 10 the
iz favoe of and in form scceptable to Rank. Bormomes shall promptly furnist value of the Property inmediawely before the teking, shall be applied 10
to Hank aff i notices apd ol 7 ceipts for paid premiures, In the evem the sums secumed b this Mortgape, and 1he eXvess pard 10 the Bormowy
ol less, Boerower dhal) Bivepromp: notice to the insgrance cartier and 1f the Property is abandaned by Borrewer. of i, uftor notin by Bank
Hark Bank mxy make proot 07loss if mot made promptiy by Hormower. 0 Bortower that the condemnes fus offoned mzke an wward or etk

Unless Bank and Borrower otwrwise agree in writing. insuyrance @ €laim for domases. Bormonor fulfs 1o nespend 0 Denk within 50 riars
proceecs shall be aoplied 10 restoration e repais of the Property damaged. /%7 the date sueh notice is mafied, Bark it sutheriet 0 culiect ang
presided such restzeation o repair i e on scally feasible ondf the scourity. 3PPy the proceeds, st Bank's apntion either 1o TRIMUIOn Of repais of the
of 1his Maortzzge is nat CRerthy impaind 41 ruch restoration or rpair Praperts er o the sums secund bY this Murtgage
1> ot economically feacible or if the sequrity of this Morigage wouid be ! riess Bank and Borrowrr ouherwise agree in wTiting. any such application:
”:5’"“, “"L the "5‘}'&3’“&0’ p:ocnetds_fshan b"?"?"zi;‘ to the s?:tﬁhm!w'm? of proceeds 1o principal shalt nee extend o1 posIpone the Gue da of thy.
thts Mortgage. with the excess, ; ARy paad 1o Borrowyr, ¥ mmtdmundw&*:&mmtwaﬁmwmmmw{m ViDenLs
i abandored by Bugrower. o7 1 Borrower fails 10 resyora 1o Bank within bal
H davs froen the date notice ia matied by Bank 10 Rorsiwer, that th ¢ Bormmer Not Heleaced, No extension of the time Int pevimeny o
insurance casrivs offers to setlie  claim Jor 1asurance bevefite Hank iy modification of any uLber term of the Agreement or thi~ Mtzage unud
authorized to collect and apply the insurance proceads at Bark'sontion by Bank Wy any sueeessor in interest of the Bormrower shajl operate 1.

this Morzgage SUCESSON i interest Bank shall no: be mqu_fmd 10 ctenrmenge proveadings
Criess Bank and Borrower otherwise agree in writing. any sgch o i ﬂ“ﬁ?ﬂgﬁ&ﬁ aw““;_’*ﬁf" ?"‘Yﬁﬂ;}: °u:r"““.'
appimmno.pmm-dsmpnnm;u}sha.!}notexmxiorpos:mzheéut o R il made by the origin rower and
date of the pavrrents due under (he AgTeerent or change the amoumt  LOFTrRer's successors in Hterest,
of such payments I uncer paragraph 19 hereot, vhe Property is acquired 0. Voiprsrance by Bank Nt a Waiver. Any {orbearance by Bank in
b Bank all righe. title. and Irterest d&mmznandtom-msuram exercisiag er right oe remdy under the ’imt bereunder. o
pobices M.m M;f ;i:rmveds .‘W, mjn mfo!;;fm:}i' 2o the o herwise ol fo deg by applicable Iaw; shall not be & waiver uf o preciude
od the vmb?r:db‘_‘hg\l;‘qummp m?m~ ! 1o the exient :Mmqmyc;&: rightmremdy,ﬂmemmmemdinsurm
ST setured by TortERge immediately peior 1o such sale or ortbepa;mmﬂm;*xotherﬁenso:rhargmizrmnkshaﬂm:be
*umaion, a waiver of Bank's righ( 1o accelerate Che maturity of the indebtedness
3. Preservation and Maintesance of Property; leaseholds, Condo-  secured by this Mortgage.
PR Mﬁ{sﬂuqu?m M:‘; u’e Pmp:n; il Successors xnd Assigrs Boond: Joing and Several Liability;
good repair il gy Lmpaiment of Captions. The covenants and agree mts herein contained shall bing and
i A - X o the rights hereunder shalt inure 1o Lhe rropuetive suctessons and assigns
x!_.‘mgm_:s oo a M 11 this Morzgage is on # Mok of Bank and Borrower, subject W the 3 rovis jons of ParagTaph 16 hersof,

s executed by Borrower and recorded together with this Mocigage 32 Legistation Aflecting Bank's Rights. 1t evaciment or eXpirsiion
Ru0aats and agreerments of such rider shall be incorporated into  of oppbeabie laws has the offe of renderiog any provision of the
the covenants snd agreeTents of this Agreement or this Mortgape unenforveable acconding Lo jis terms, Bank,
xs if the rider were » part hereof, atizsop{imm-mquinimmediawpa}mzfnfundaﬂmmmmd
hmeMMMwmmmhm B

 anC agreements contained in thiy Mortgage. or if any action RS NMEmf«m}'meﬂrthwbe@m
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THI3 EQUITY CREDIT LINE isunade this

SO FEB-3 M 23

Equity Credit Line Mortgage

DAVI

MAC ARTHUR AND DI#NA MAC ARTH

UNOFFICIALBC;({;)E)D(__E .

. 870wz,

Tl e 'u,'

87078277

_.Ignna%. - 987 . between the Mortgagor.
{?ﬁ HIS WIF m “Borrower .

and the Mortgagee. The Northern Trass Cutmp-ay, an llinots banking corporation, with its main banking office at 50 Sooth La Salle S:rest.

Chicago, IHinois 60675 (harein, “Bank™).

WHEREAS. Borrower has entered into The \qme‘-z Trust Company Equity Credit Line Agreement and Disclosure Statement (the

I-.. iy

“Agreement dated _January 16

t to which Borrower

mzy from time to time borrow from Bank amoonts
{the “Maximum Credit Amount™), plas interest

not to exceed the aggregate outstanding principal belarce 252 100,000, 00

1932, or such Iater date as the Bank shall agree but in 20 evest

dmmc.whxbmtautupn:bleanbenulndaubeumsgtwadediormlhe Agreement. All amounts bortowed under the Agreement

plus interest thereon are due arnd payable on
more than 20 yesrs after the date of this Morigage:

NOW. THEREFORE. to secure 1o Bank the repavment of the Maxiiiar; Credit Amount, with interest thereon,. pursuant 1o the Agrvement.
the payment of all sums, with intevest thereon, advances] in aconrdance bas7.h o protect the security of this Mortgage. and the performance
dthmmhﬂmbdmm?mm&sm moTigage, grant, wwrant, and comey ic Baak

the property located
¥ 2?5 Hlb_bard Road, Winnetka,

TITiiois " ehnY s which has toe sirvet address o

|hue;n Property Address™, legally described as

SEE RIDER ATTACHED

LOO 05- 0~ 300 - 03 4&(.. ﬁ

Cail B Y
)
Loy

e
LY

TOGETHER with all the improvements now or hereafter srveled on the property. and all easements. righls. ey urienances, rents, rovalties.
minerzl. oil and gas rights and profits. water. water rights. and water stock. and all fixtares now: or hereafter attar i 1o the property covered
by this Mertgage: and all of the foregoing. together with said property lor the leaschold estate if this Mortgage i 2w < \easebeld) are berein
referred 1o as the “Property”.

Borrower covenants that Boryower iy lawfully seized of the estate hereby comveyed and bas the right to mortgage, gramt. and convey (D
the Property, and that Borrower will warrant snd defend generally the vitle 1o the Property agumalldamuddemmds.subjutmm\}

COVENANTS Borrower covenants and agrees as follows:

1. Puyment of Principal and Interest. Rorrower shall promptiy pay when
due the principal of and interest o6 the indebledness inourred pursuant
to the Agreement. together with am feer and charges provided in the
Agrvement.

2. Application of Payments. Usnless applicable taw provides othermise.
all pavments received by Bank under the Agreement and paragraph !
hereof shall be applied by Bank first in payvment of amounts payable 10
Bank by Borrower under this Mortgage. then @ interest. fres. and charges
payable pursoant to the Agpvement. then to the principal amounts
outwanding under the Agrvement.

S

1 Charges Liens. Borrower shall pay or cause 1o be paid al) taxes.
arsexsnents. and other charpes. fines. and iropositions attribastable to the
Property that may altsin a priority over this Moripage. leasehold
pavments or groond reots. if any, and ak payments doe usder amv
mortgage distdosed by the title insursnce policy inmuring the Bank's
intereat in the Property fthe "First Morigage™. i smy. Upon Bank's
reqoest. Borrower shall promptly furnish to Bank receipts evideacing
pavreats of amounts doe ander this paragraph. Borrower shall prompeiy
discharge any lien that hay priotity over this Mortgage. except the hen
of the First Mortgage: provided. that Bosrower shall ot be reguired o

This document prepared by: m&/&_p -t
THOMAS J. HALPIN

50 S LaSalle Street
Chicaga, [linois 60675
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discharge any such lien sa fong a-uubLQman En!: g; I

payment of the obligation secured by wuch ke in @ manner acceptable
to Bank. or shall in good faith contest such lier: by or defend enforcement

"ol such lien in_ legal procesdings that operate 10 prevent the enforcerment
of the lien or forteiture of the Property or arv part thereof.

4. Hazard Insurance. Borrower shall keep the improvements nex existing
or hereafter erected on the Property insured against loss by fire, hazards
included within the term “extended coverage” and such other harands
as Bank may require and in sch amounts and for suck periods ax Bank
may require: provided, that Bank shall not require that the amount of
such coverage exceed that amount of coverage required 1o pav the teral
amount secered by this Mortgage. taking prior beas and coinsurance inw
aocount.

The insurance carrier providing the insurapce shall be chosn by
Borrower and approved by the Bank «which approval shall not be
unreasorably withheld). All premiums on insurapce policies hatl be paid
in a timely manner. All insurance polivies and rentwals thereof shall he
in form acceptabie’th Bank and shall include a standard montgage clauw

in favor of and in form & l¢ptable 1o Bark, Borrower shall preptly furmish
to RBank sl nouce>-und alf receipts for paid premiums. 1n the erent

of Joss, Barrewes thall give pmmpt notice 1o the insurance carrier and
Bank Bank mag make proc of lows if not made promptiy iy Horrower.

Uniess Bank and Borrowr ¢ oriwrwice agree in writing, incurance
proceeds shall b applied to restomt ot o apair of the Prperty damaged
provided such restoration or sepair is acr o ically feasble aned the soamity
of this Mortgage is not thereby impaind 'f sch retaration or nepais
ts not econcrmically feasibie or if the secuziiv of this Mortgage wauld be
impaired. the insurance proceeds shail be applie 1 0 th~ si:ms sacured by
this Mortgage. with the excess. if any. paid 10 Horraer #f the Property
is wbandoned by Borrower. or if Borrower fails to respon | to Sank within
30 davs fmm the date notice is mailed by Bank to Bornmer that the
insurance carsier offers te setile a claim for insurance besfity, Bank is
authorized Lo codlect and apply Lhe insurance procoeds at Ban!/'s ¢ptisn
either to restoralion of repasr of the Property o to the sums severdhy
thit Martgage.

Unless Bank end Bormower otherwise agree in wriung anv suci
applieation of proceeds 1o principal shall not extend or postpont the due
date of the paymenis due under the Agreement or change the amount
of such pavments. If uncer paragraph 19 hereol. the Property is acguired
v Bank. all right. tite. and interest of Borrower in and to any inssrance
policies and in xnd to the proceeds thereof resulting from damage tn the
Property prioe to the sale or acquisition shall pass to Bank 1o the extent
of the sums secured by this Morigage immediately prior 1o such sale or
5. Preservation and Maintenance of Properiy; Leascholdss Condo-
miniums Planned Unit Developments, Borrower shall keep the Property
in good repair and shall not comemit waste or permit impairment or
deserioratinn of the Property and shall comply with the provissons of any
Jeawe if this Morigage is on a Jeasehold. 1f this Mortgage is an 2 unit in
a condominium or a planned unit development. Borreer shall perform
all of Berrower's abligations under the declaration or covenanis creating
or governing the condominium or planned unit development. the bylawy
and regulations of the condominium or planned unit development, and
oastituent documents. |f a condamindutn or plansed unit development
pider is executed b Borrower and recerded together with this Mortgage,
the covenants and agreements of such rider shall be inoirporated inte
. and shall amventd and supplement the covenants and agroemests of this

" XNiortgege ax if the rider were 2 part hervol.

& Protectson of Bank's Secority. If Borrower fails o perform the
conerants and agreements contained in this Mertgape or if anv action
ot proveeding is commenced that materially alfects Bark s interest in the
Propesty. including. but not limited to, any proceeding by or on behalf
of a prior mortgagre. eminent damain, insalvency. code enforement, or
arrangements or proceedings imotving a bankrupt of decedent, then Bank.
at Banic's option. upon notice to Bormneer. mav make such apptarances.
* dishurse goch sims and take such action &8 is pecessary 1o protact Bank's
intorest, including, but oot limited ta disbursernen: of reasonabic
attorney's foms and entry upso the Property Lo make repairx

Any amounts disbursed by Eack pursusnt to this paragraph 6, with
focerest theroon. shall beoame additional indebtedness of Horrowsr secuyed
by this Mortgage. Unless Barmower ard Hank agree th other terms of
payment. such amousts shail be pavable upon 3ank’s dersand and shall

A

lmrl:m' “« Pﬁdu‘YmW a1 the gote pavable from 1oy

m 1R dat
0 time o culftand 'p:z&paljnd?r}h\ o at. Nething contame:
in this paragraph 6 532l require a8k 10 incur a0y expeszve of take any
action hesvunder

7. inspection. Bank mar make or cause 1o be made reaconable entrie
upon and inspections of the Property. provided tha: Bank shalf g
Harrower notice prior 1o ary sech inspeetion tpeciving masonable caue
therefore telatact 1o Baak's interest in the Property

<. Condemnation. The prooreds of 2ny amard o cizimn for damages, dines
or conseqquent:al in conpeetion with amy condemnation or other taking
of the Property. ar part theren]. or for comerance in tieu of condemnation.
are hereby assipmid and skadl be paid w0 Bark in the event of 3 Lop!
takini of the Property: the proceeds shall be 2nplied In the «ums socured
v this Mortpape with the sxcese. i 2amy, paid 1o Borzoner In the even:
of 2 partial tak:ng of the Properiy. that fractien of the proceeds of the
awer with 2 nomeratnr vgeal o the 1otal of Laans and rther amounts
secuned immediatedy bedore the taking. 2ad a denominator oquat 1o the
value of the Property Immediately before the j2king. shall be applied 10
the sums scired by this Mortgage and the excets paid 1o 1he Bocvowe:.

14 the Property i« abanconed v Borsower, or if. after notace by Razk
10 Borremver that the condemnor has offered 10 mnake o mmard o with
aelumn o dormz s, Horrower fxls to mepeand too Baek wothan 30 davs
aft 1R date sk soboy 1 maned, Saek i athsriret 1o onlinct 20d
epply the procends, ot Mank '« mpion, rither Lo Y@ of fepats of the
Preperty aof s the sume acuned by the Mozt gapre

Unless Bank and Heerower alhirnise agres iz aTlmg. 2y such apphicating
of proceeds (o principal <hell po! extend or patipone the due dage of the
arnount due undes (he Agrvemen: or clenge the oot of soch prsments

U Borsmer Not Heleased, Na extension of the tive for niveest o
eandificalyn o anr otber e of the Ageerment o this Moigaps e
by Hank lo ary woccescr in interest of the Birvoner shall operate 1
rdease, 1n a0y manmee. the Latabity of Wb (cigrad Borrower and Baemmmar
sucrensors 2 interest. Honk shadl net be mguired Lo comenence Faocondings
rpainet such sycoemar o mfust o exgend L Sy janmpent of iherwise
sl by repoon of any dezuand made b Ut original Bormower and
Biupomer's s scorenirs in interesy

G Criwarance by Bank Mol a Waiver, Any lorbearance by Bank an
*RETIRLP Ay Rght of remdy under the Agreemeat berevnder. o
ctheraies plirided by apolicable e, shall pot be s waiver of o preciude
the exercise of 20 weh right o remedy. The prxcureoen: o inecrance
or the pavment Of tanes of other beas or charges v Bank shatl not be
a waiver of Bank s Zgh 10 scoederate the mpinsity of the indebiodness
secuned by this Mor e

¢l Sgoceseors and Awics Peund: Jeint and Seeral Liabilin:
Capliuas, The crnwmants and agnsmets heeven contamed siad! bind. anx
the rghts hervunder shall inure (o the manective Rcexwrs and awigns
of Bank and Borrower, sulsect 1o the proa sions of parsgraph 16 beneot.
Al covenants and aprvements of Born== Lall be joint and senveal The
tzplicns ant neadimgs of the paragragns ol this Morigage are fex
cxnersence only and are et 10 be used 10 e or < r define the provisions
herect.

12 Lexidation \ffecting Bank's Hights If enactment or axpination
o appicable Yewe has the elfect of rendesing aoy provisoa of the
Agroement ar this Mottgegr unenfororable apconding 10 ity terms, Beok.
at its opticn. mav require immediate parment in fll of all ;s secund
by this Mertgape and mar imule 20y remedies persmisted by paragraph 19

13 Nelice. Except foe amy hotae neuzired under applicable i 1o be given
T annther manner. tat axy potice 10 Berrower prowided for in thie Moetgape
shall be gives v madling sach notice by cestifind madl addeessed o
Borrower a1 the Property Address o at stach other address as Bormomes
may desigrate by notire 1o Bank as provided berein, and b any notice
{r: Hank shall be goven by certibed mad retiern seeednt ngoested, 1o Back's
addnss stated bieein o Lo vuch ether address as Bark v designate
ty matice 4o Broreaver a¢ provided hervin. Any notice provided foc is this
Mor:gage shall be deemed 1o hine heen given to Bomower o Rark when
given in the manner designated berein.

4. Governing Law: Severability. This Mortgage shall be governed by
the lows «f Iiincic In the Aent that sy provision or dauss of this
Marzgage of the Note conflcts with applicable laws, such conflict shall

LL2ZRLOLS



. “not affect other provisions of tis ) whi

given eifect without the e
of the Mortgage and the Note are declared to be sewrab!e: provided that
the Bank may exercise its termination option provided in paragraph 12
in the event of changes in law after the date of this Mortgage.

15. Borrower’s Copy. Borrower shall be furnished a confarmed copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. Transfer of the Property; Assumption. To the extent permitted by
faw. if 2l! or anv part of the Property or an interest therein. including
without limitation any part of any beneficial interest in the Property in
any trust holding title to the Property: is sold or transferred by Borrower
without Bank's prioe written consent. Bank may. at Bank’s eption, declare
all the sums secured by this Mortgage to be immediately due and payable.

17. Rewlving Credit Loan. This Mortgage is given to secure a revolving
credit loan unless and untit such loan is converted to an installment loan
{as provided in the Agreement). and shall secure not only presently existing
indehredness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Bank. or
otherwise, as are mad” ithin 20 years from the date hereol, 10 the same
extent as if such fulaio 2 Jvances were made on the date of the execation
of this Mortgage. althorgh there may be no advance made &t the lime
of execution of this Mortg ge /nd although there may be no indebtedness
secured heretn outstanding 2. e time any advance is made. The lien
of this Mortgage shall be vaiil 750 all indebtedness secured hereby,
including futare advances. from the 7ime of its filing for record in the
recorder’s ot tegistrar’s office of the counr:; 13 which the Property is located.
The total amount of indebtedness secund »7cbv may increase or decrease
from time to time. but the total unpaid princip~’ halance of indebtedness
csecured hereby lincluding disbursemnents whicl. b P w1k may make under
this Mertgage. the Agreemnent. or anv other documant with respect thereto}
at any one time outstanding shall not exceed the Ma)imum Credit
Amount. plus interest thereon, and any disbursements izadc for payment
of taxes. special assessments, or insurance on the Properixy up7 interest
on such disbursements all such indebtedness being hereinalter .efirred
to as the maximum amount secured berebyl This Motrtgage shall o valid
and have priority to the extent of the maximum amount secured hereb;
over afl subsequent liens and encumhrances, including statotory lieos,
excepting solely taxes and assessments levied on the Property given
peicrity by law.

18. Conversion o Instailment Loan. Pursuant 1o the Agreement. the
Bank may terminate the Agreement and convert the outstanding
indebtedness incurred thereunder to an installment loan bezring interest
2t the rate set focth in the Agreement and pavable in monthly instaliments

IN WITNESS WHEREOF. Borrower has executed this M

State of Illinois SS
County of __c0CL

| ZEAMART 5. mpRcE o

el A

Lhan one vear and which
ble s after the date
all secure such

of this Mortgage. This \1orlgnge is gx\m o and
installment loan.

19. Acceleration; Remedics. Upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage. including the covenants to
pav when due any sums secured by this Mortgage. or the occurrencr of
an Event of Defauit under the Agreement. whivh Events of Defauit ere
incorporated herein by this reference as though set forth in full herein,
Bank, at Bank's option, may declare all of the sums secured by this
Mortgage to be immediately due and pavable withoot further demand.
may terminate the availability of loans under the Agreement. and may
foreclose this Mortgage by judicinl proceeding. Bank shall be entitled to
collect in such proceeding 2ll expenses of foreclosure, including, but not
limited 1o reasonable a1tormey’s fees. and costs of documentary evidence,
abstracts. and title reports.

All remedies provided in this Mortgage are distinet and cumulative
10 any other right or remedy under this Mortgage, the Agrecment. or
afforded by law or equity. and may be exercised concurremily.
independentiy. or successively.
20. Assignment of Rents: Appointment of Reeeiver: Lender in
Possesgion. As additional security hereunder. Borrower hereby assigns
to Bank the rents of the Property. provided that Borrower shall. prior to
acoeleration under paragraph 19 hereof or abandonment of the Property,
have the right to collect and retain such rents as thev become due and
payable

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and at any Ume prior to the expiration of anv period of
redemption following judicial sale, Bank. in person. by agent. or by
judically appointed receiver, shall be entitled to enter upon. take possession
of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Bank or the recerver shall
be applied first to parment of the costs of menagement of the Property
and collection of renis including. but not limited 10 receiver’s fees,
premiums on receiver’s bonds and reasonabie atiomey’s fees. and then
to the sums secured by this Mortgage. Bank and the receiver shall be
liable to account only for those rents actually received.

21. Release. Upon pavment in full of all amounts secured by this
startgage and termination of the Agreement. Bank shall release this
Meitr20e without charge 10 Bormower. Bank shall pay all costs of
recurdeic of the release. if amy.

22. Waive: 2. Homestead. Borrower hereby waives all right of homestead
exemption in the roperty.

Vg

a Notary Public in and for said county and state, do hereby certify that

DAVID MAC ARTHUR AND DIANA MAC ARTHUR

personally known to me to be the same

personis) whose namel(s) isare subscribed to the foregoing instrument. appeared before me this dav in person, and

acknowledged that _they signed and delivered the said instrument as

the uses and purposes therein set forth.

Given under my hand and official seal. this Y ?

day of

__their free and voluntary act, for

\73“3/‘

My commission expires __Z = & 7 /4 7
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THE SOUTH 35.830 FEET OF LOT 16 AND LOT 18 (EXCEPT THE SOUTH 17.70 FEET THEREOF) IN
'WILLOWDALE', BEING A CONSOLIDATION OF ALL THE LOTS AND YACATED ALLEYS IN BLOCKS 3,
8, 7 AND 8 (EXCEPT LOTS 1 TO 11 IN BLOCK 4 AND EXCEPT LOTS 10 TO 39 IN BLOCK 8),
TOGETHER WITH VACATED STREETS OR YACATED PARTS THEREQOF ADJOINING SAID LOTS AND
BLOCKS IN 'VERNAMO', A SUBDIVISION OF THE NORTHWEST 1/8 OF THE SOUTHWEST 1/8 OF
SECTION 20, TOWNSHIP 82 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; AND
THE EAST 1/8 OF THE RORTHEAST 1/85 OF THE SOUTHEAST 1/3% OF SECTION 19, TOWNSHIP 32
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THAT PART OF VACATED
SUNSET ROAD, IN WYNWOOD MANOR, A SYBDIVISION OF THE NORTR 1/3 OF THE SOUTHWEST 1/3
OF THE SOUTHWEST 1/8 OF SAID SECTION 20, LYING WEST OF THE CENTER LINE OF AUBURN
AVENUE IN SAID VERNAMO SUBDIVISION EXTENDED SOUTH, IN THE VILLAGE OF WINNETKA.
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RIDER TO EQUITY CREDIT LINE MORTGAGE

This Rider is made as of the 16th day of Janvary .,
1987, and is attached to and made a part of that certain Equity
Credit Line Mortgage of even date herewith granted by the
undersigned (the "Borrower™) to The Northern Trust Company {the

*Bank").

23. Notwithstanding anythino to the contrary in
Section 19 of the Equity Credit Line Mortgage or in the
Agreemen’., the Bank shall notify the Borrower at least 30 days
prior to 1ustituting any action leading to repossession or
foreclosure (except in the case of the Borrower's abandonment
the Property o<t other extreme circumstances).

24, If the Borrower has paid any precomputed finance
charge, upon the Buciower's payment of the entire outstanding
principal balance and ce:mination of the Eguity Credit Line,
the Borrower shali be cniitled to a refund of the unearned
portion of such prepaid {raance charge in an amount not less
than the amount that woulda r= calculated by the actuarial
method, provided that the Borrrwer shall not bLe entitled to any
refund of less than $1.00. Pcr tne purposes of this Section
24, the term "actuarial method” sr2ll mean the nethod of
allocating payments made on a debt “stween the outstanding
balance of the obligation and the precimputed f£inance charge
pursuant to which a payment is applied first to the accrued
precomputed finance charge and any remainder is subtracted
from, or any deficiency is added to the outeianding balance of

the obligation.

i

IN WiTNESS WHEREOF, Borrousr has executed this Rider

to Bquity Credit Line Mortgage.

Borrower

—

SEAL

LL28L0L8
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