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b ' MORTGAGE

THIS MORTGAGE (Security Instrument™)isgivenon JANUARY 29
1987 Themon,agors‘gAHBS E. SUMLER ANDP YVOCNNE C. ADAMS
a widower, not since remarried

» @ widow and not since

remarried
(Borrower™). This Sccuiity [nstrument is givento UNIVERSITY SAVINGS AND
LOAN ASSOCIATLLXN

which is organized and ex:9?’ps under the lawsof THE STATE OF ILLINOIS .andwboscaddrmi.s
5250 SOUTH LAKE YARK AVENUE
CHICAGO, ILLINOIS <0615

(" Lender™).
Borrower owes Lender the principa’ 2m of
FIPTY ONE THOUSAND rOUR HUNDRED ANP NO/100
Dollars (U.S. § 51,400.00 ). This debt is evidenced by Borrower™s nGte

dated the same date as this Security Instrumcat (¢ Nolc") which provides for monthly payments, with the full debt, if not
paid carlier. duec and payablecon MARCH 1, 2002 This Security Instrument

secures to Lender: (2) the repayrmeent of the det ¢ ¢ nadenced by the Note, with interest, and all rencwals, extensions and
modifications: (b) the payment of all other sums. wi.a interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Boi»~ ¢ 2r’s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby moity age, grant and convey to Lender the following described property

located in COOK

County, [linois:
20-12-100-003-1530,7 C
waich has theaddressof 4800 SOUTH CHICAGO BEACH DRIVE . CHICAGO T .
UNIT 1101-S 1Sireen] {Cay}
Ninois 60615 (“Property Address™});
(2o Code]

TOGETHER WITH all the improvements now or hereafter crected an the property, and all easements, nights,
appuricnances, rents. royaltics. mineral. oil and gas rights and profits. water nights and stock and alt fintures now or
hereafter a part of the property. All replacemenis and additisas shall also be covered by 1his Secunity Instrument. AHof the
foregoang is referred to in this Security Instrument as the “Property.™

268048

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght 10
mortgage. grant and convey the Property and that the Property is unencumbercd. except for encumbrances of record.

Borrower warrants and will defend goncrally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitule a uniform secunity instrument covening real property.

ILLINOIS—Singte  Famuly—FNMA/ZFHLMC UNIFORM INSTRUMENT
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If Lender required morigage insurance as a condition ef making the lean secured by this Security Instrument.
Borrower shail pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. [nspestion. Lender or its agent may make reasonable entrics spon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Cordemnation. The proceeds of any award or claim for damages. direct or consequeniial, in connection with
any condemnation or other raking of any past of the Property. or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a toial taking of the Property, the proceeds shall be applied to the sums secured by tiis Security
Instrument. whether or not then due, with any excess paid to Borrower. In the cvent of a partial 1aking of the Property.
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Ary balance shall be
pakl to Borrower.

if the Propenty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or sertle a claim for damages. Borrower fails to respond to Lender within 30 days after the datc the notice is
given, Lender is av7aorized to collect and apply the procoeds. at its option. cither to sestoration or repair of the Property of
to the sums secured b5 this Security Instrument. whether or not then due.

Ualess Lenderap® Borrower otherwise agree in wriling. any application of proceeds 10 principai shafl not cxtend or
postpone the due date ¢ thc monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower No? Rileased; Forbearance By Lender Not a Waiver.  Extension of the time for payment of
modification of amortizatici o the sums secured by this Secunity Instrument granted by Lender (0 any successor in
interest of Borrower shall not opc ate to selease the liability of the eriginal Borrower or Borrower’s sucoessors in interest.
Lender shall not be required 14 crinmence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amo-ti‘ation of the sums secured by this Security instrument by rcason of any demand made
by the original Borrower or Borrowir's successors in intercst. Any forbearance by Leader in exercising any right or remedy
shaill not be a waiver ot or preclude the crienise of any right of remedy.

11. Successors and Assigns Bouz4: soint snd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit thosuccessors and assigns of Lender and Borrower. subject to the provisions

- of paragraph 17. Borrower's cavenants and ags cemints shall be joint and several. Any Borrower who co-signs this Secunity

instrument bul does not execute the Note: (a) 1:-crssigning this Security Instrument only 10 mortgage, grant and convey
that Borrower’s interes! in the Property under the te/m< of this Security Instrument: (b} is not personally obligated (o pay
the sums secured by this Sccurity Instrument; and () 2 zr2¢s that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reg.-2-to the 1esms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan secered by this Seculity (nstrumen? s subject 10 a law which sets maximum Joan
charges, and that law is finally interpreied so that the intetest or other loan charges collected of 1o be collected in
connection with the loan exceed the permitted iimits. then: (ai ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sumr already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose Lo diake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refuna rods oes principal, the reduction will be treatedas a
partial prepayment without any prepayment charge under the Noie.

13. Legislation Affecting Lender’s Rights. If cnactment or .~/ jnration of applicable faws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable ac cording to its terms, Lender. at its option.
may fequire immediate payment in full of all sums secured by this Secunty Inviruraent and may inmvoke any remedics
permiticd by paragraph 19. if Leuder exercises this option, Lender shall take the sirjrGpecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Instrumeni<ha’i be ziven by delivering it or by
mailing it by Rrst class mail unless applicablc law requires use of another method. The notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice ‘0 Lender shall be griven by
first class mail to Lender's address stated herein or any other address Lender designates by noiize to Borfower. Any nolice
provided for in this Sccurity Instrument shail be deemed 10 har e been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law: Severability. This Sccunty Instrument shall be governed by federal lay/ 27,9 vhe law of the
jurisdiction in which the Property is located. In the exent that any provison or clause of this Secunty [rtrament or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Securuy Instrument or the Now
which can be given cffect without the conflicling provision. To this end the prorisions of this Security Instruiiciit and she
Note are declared to be severable.

16. Borrower’s Copy. Borrower shatl be given onc conformed copr of the Note a2nd of this Secuniy instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I ail or any part of the Properniy or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or 1rans{erred and Borrawer is not a natural
person} without Lender’s prior writien consent. Lender may. at i1s oplion., require immediate payment in fult of alf sums
secured by this Security Instrument. However. this option shall nct be exercised by Lender if exercise 1s prohibited by
federal faw as of the daiz of this Security Instrument. -

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pesiod
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Securi.y Instrument. If Borrower fails 10 pay these sums prior 1o the expiratson of this peniod. Lender may nuoke any
remedics permiticd by this Security Instrument without further notice or demand on Barrouer

18. Borrower's Right 10 Reinstate. If Borrower mects certain conditions, Borroner shall have the nght ta have
enforcement of this Sccunty Instrument discontinued at any tune prior 1o the earlier of: (2) 5 days (or vuch other peniod as
applicable law may specify for reinstatement) before sale of the Properiy puruant 10 any power of sale contained in this
Securnity Instrument. or (b) eniry of a judgment enforcing this Secunty Instrument. Thase conditions are that Borrower:
(2) pays Lender all sums which then would be duc under this Secuniy Instrument and the Noic had no acceleration
occurred: (b) cures any defauli of any other covenants or agreements: {c) pays all eapenscs mcurred in eoforcing this
Security Instrument. including. but not limited to, reasonable attomeyy” fees: 2nd (d} takes such action as Lender may
reasonably fequire tn assurc that the Jien of this Sccurity Instrument. Lender’s nghis in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon ranstatement by
Borrower, this Security Insirument and the obligations secured hercby shall remain fuily effective asif no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration urnder paragraphs 13 or 17.

25884048
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UN CoivboNan il ap6n P 52373, .

THis CONDOMINIUM RIDER is made this 297H davof JANUARY .B7 .
and is incorporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deced (the
“Security Instrument ™) of the samce datc given by the undersigned (ihe “Borrower™} 10 secure Hlorroner’s Notejo
UNIVERSITY SAVINGS AND
LOAN ASSOCIATICN (the —~“Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

4800 SOUTH CHICAGC BEACH DRIVE, CHICAGO, ILLINOIS 60615, uUNIT 110:-S
{Property Asaress)

The Property includes a unit in, together with an undivided interest in the common clements of. a cuondominium project

known as:
NEWPORT CONDOMINIUM
{Narne

ot Conorunuen Propecti
{the ~Condominium Project™). If the owners association or other enuty which acts for the Condominium Project (the
“Ownets Association™) holds titic 10 property for the benefit or usc of its members or sharcholders. the Properiy abo
includes Borrower's interest in the Qwners Association and the uscs, proceeds and benefits of Borrower’s antercst.

CONDONISIUM COVENANTS. [n addition to the covenants and agrecments made in the Secumty Insirument.
Borrower and t.enver further covenant and agree as follows:

A. Condoriini~m Obligations. Borrower shall perform all oi Borrower’s obligations under the Condosunium
Project’s Consiituen’ Doruments. The “Constituent Documents™ asc the: (i) Declaration or any ather document which
creates the Condominivin b roject: (ii) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall
piomptly pay. when duc. afi ies and assessments imposed pursuant to the Coenstituent Documents.

B. Hazard Insurance, 5 'ong as the Owners Association maintains, with a generally sccepted iniurance carmer. a
“masier™ or “blanket™ policy ou $ac Condominium Project which is satisfactory to Lender and which provides insusance
coverage in the amounts, for the periods, and against the hazards Lender roquires, including fire and hazards included
within the term “extended coverage,” iacn:

(i) Leader waives the przviaon in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium instaliments for hazard irsurance on the Property; and

{11) Borrower's obligation uler Uniform Covenant 5 to maintain hazzrd insurance conerage on the Property
is deemed satisfied 10 the extent that the requircy’ coverage is provided by the Owners Association poficy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the evens of a distribution of hazard in:v a7ice proceeds in licu of restoration or repair foilowing a hws fo the
Property. whether to the unit or to common clemenis, any proceeds payable to Borrower arc herebhy assgned and shall be
paid to Lender for application 10 the sums secured by the S curity Instrument. with any excess paud to Bosrowner.

C. Public Liability Insurance. Borrower shall tai:e such actions as may be reasonable 10 snsure that the Ownens
Association maintains a public liability insurance policy accepab.cin form. amouni. and extent of corerage to Lender

D. Condemnation. The proceeds of any awand or claim fra damages. dizect or conscguential. payabic 1o Borromcr in
connecticn with any condemnation or other taking of all or any pirr o the Property. whether of the unit ar of the comimuon
alemcents. or for any conveyance in lieu of condemnation, arc hereby 37signed and shall be pand 1o Leader Such proveads
shall be applied by Lendsr to the sums secured by the Security Instrument as-provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not. except after notice <o Lender and with Lender’s prior wnlten
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proxc’. #xcept for abandonment or Icrmination
required by law 1n the case of substantial destruction by fire or other casualty ot i (Lecase of a 1aking by condemnation or

eminent domain:
(ii) 2ny¥ amendment to any provision of the Constituent Documents if th |irocision 1s for the eaprovs benefil of

Lender:
(iif) termination of professional management and assumpiion of sclf-manageient ~“the O ners Assomation:

or
(i¥) any action which wouid have the effect of rendering the public iability insuraicc rov~rage mamntamed by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssments when due, then Lelider may pay them.
: Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sotuirii by the Secunity
L Instrument. Uinless Borrower and Lender agree 1o other terms of payment. these amounts shall beas interes: trom the daic of
disbursement at the Naie rate 2nd shall be payable. with interest. upon notice from Lender to Borrower requesting payment.

3 By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Ruder.

20~-12-100-003-1530 JAMES E. SUMLER -Borrower

/ONNE C. ADAMS Botrower

(Seal)
Berrowes

(Sgn Original Only)

‘ MULTISTATE CONDOMINIUM RIDER—sSge Famdy—FRMA/FHLMC UMIFORM INSTRUMENT Form 314G 12/83
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