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MORTGAGE

THIS > ORTGAGE (“Security Instrument™)} is given on AUGUST. 19
19..86.. The mos t7agOr iS «oocecrvnene 5. QLEKSY. and  KATHLEEN E. OGLEKSY, his.wife
{*Borrower""). This Sccurity Instrument is given to
which is organized and existing

under the lawsof ....... ... 3TATE..OF..ILLINOIS and whosc address is
Ol McHenry, Ragd. 5o L190RED. - Llong Grove, It $0047 ("Lender™).
Borrower owes Lender th-prcipalsumof .. ELETY NINE. THOUSAND.-AND-NG/LOO

= i Dollars (US. $....39,000,.00 ) Thisdcbi isevidenced by Borrower’s note
dated the same date as this Secu ity Enstrument (**Note™), which fmvidcs for monthly payments, with the full debt, if not
paid earlier, due and payable Gii coeceensecemenes JANUARY..L...200 This Security Instrument
secures to Lender: (2) the repaymeiit of the debt evidenced by the Note. with interest. and all renewals, extensions anki
modifications; (b) the payment of ali Gt'.er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performar .c of Borrower’s covenants and agfocments under this Security Instrumeni and

the Note. For this purpose, Borrower doct hercby mortgage, grant and convey to Lender the following described property
located in LS040 County, 1llinois:

Lot Two Hundred Twelve (212) (in QOutter's Mill Unit Three (3) being a

Subdivision of part of the Souiumest Quarter (1/4) of Section Seventeen

(17}, Township Forty-One (41) Nort’:, Range Ten (10}, East of the Third
inci Meridian in Obok County, Village of Schaurburg, Illinois.

p.I. #07-17 -201-002

%

which has the address of ......1 013 WATERVILLE LAKE ~
{Street}

illinots ... ... ("Property Address");

TOGETHER WITH ail the improvements now or hereafter crected on the property. and all casemcents, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water nights and stack and all fixiures now or
berealier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estale hercby conveyed and has the sight to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILEINOIS _Single Farsily—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uriil such time as the requiremnent for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphicable law.

8. Iaspection. Lender or its agent may make reascnable eninies upon and inspecticns of the Propeay. Lender
shall give Borrower notice at the time of or prior to an inspection spenifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. dir=ct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the procesds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of 2 partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnity Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (a} the tofal amount of the sums sccured immedialely
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower. RS

if the Property is abandoaed by Borrower, or if, after notice by Lender to Borrowerthat the ééhdemnor offers to
make an award or s~ttlc a claim for damages, Borrower fails to respond 10 Lender within 30 daysafier thedaie the notioe is
given, Lender is a7 .thorized to collect and apply the procecds. at its option. cither 1o restorationdr repait of the Property or
to the sums secured Uy this Security Instrument, whether or not then duc. e e

Unless Lendr ¢ a=4 Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dateof 7o~ moathly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7 ¢ Peleased; Forbearance By Lender Not 3 Waiver. Exiension of the time for payment or
modification of amortizatior. of the sums sccured by this Sccurity Instrument granted by Lender to any suocessor in
interest of Borrower shall uot.or’sate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o ~ommence proceedings against any suocessor an interest of refuse (o extend time for
payment or otherwise modify amortiz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Berrower or Borrower's snecessors in interest. Any forbearance by Lender in exercising any night or remedy
shail not be a waiver of or preclude the (x¢r ci<# of any nght or remedy.

11. Successors and Assigns Bounr’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit Lne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrowsr"s covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) 15 Co-sgning this Security fnstrument only to mortgage. grant and convey
that Borrower's interest in the Property under the sirias of this Security Instrummnent; (b) is not personally obligated to pay
the sums secured by this Security [nstrument: and (cYazrees that Lender and any other Borrower may agree o extend.
modify, forbear or make any accommeodations with reg rd 1o the terms of this Secunity Instrument or the Note aithou?
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seciirity Instrument is subject to a faw which sets maumem lean
charges, and that law is finally interpreied so that the intcielt or other ioan charges coliected or 1o be collected in
connection with the loan exceed the permitted limits. then: () ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any surie already collected from Borrowner which excooded
permitted fimits will be refunded to Borrower. Lender may choose 70 piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refund < eduzes prinaipal. the reduction will be treated 25 2
partial prepayment without any prepayment charge under the Note.

. Legisiation Affecting Lender's Rights. If enactment or capira’.en of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrumeni unenforceable  coording 1o its terms. Lender. at its option,
may require immediate payment in full of all sums secured by this Secunty Lairument and may invoke any remedics
permiited by paragraph 19. If Lender excreises this option. Lender shall take the siedn specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Insirument s7210 0 puen by delivening st or by
mailing it by first class mail uniess applicable law requires use of another method. The norice shail be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notiie 10 Lender shall be given by
first class mail to Lender's address ststed hercin or any other address Lender designates by notice o Bofrower. Any notsce
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender whn given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw 2rd the law of the
jurisdiction in which the Property is located. In the event that any provisien or clause of this Secunty ‘ristiumens or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Secunty Instrumon” 41 ihe Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Inurumant and the
Note are declared to be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thns Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any par: of the Property or any
interest in it is sold or transfetred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural
persen) without Lender’s prior written consent, Lender may. at its option, reguire immediate payment in fulf of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if excraise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accederation. The motice shall proside a pertod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums pnor to the expirziion of this period, Lender may inveke any
remedics permitted by this Security Instrument without further notice or demzand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions. Borrower shall bave the right 10 hase
enforcement of this Secunity Instrument discontinued at any time prior 1o the earliar of: (a) 5 days {or soch other penod as
applicable faw may specily for reinstatement) before sale of the Property pursuznt 10 any power of salc conlained in this
Security Instrument: or (b) entry of a judgment caforcing this Secunty Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be duz under this Secunity Instrument and the Note had ao acceleration
oocurred: (b) cures any defauli of any other covenants of agrecments; (<) pays zll expenses incurred in enforcing this
Security Instrument. including, bul aot limited to. recasonable attorneys’ foes: and (d) akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghts in the Property and Bosrower™s
obligation 10 pay the sums securced by this Security Instrumert shall continue unchanged. Upon scinstalement by
Borrower, this Security Instrunient and the obligations secured hereby shall remain fully effective as if no acccleration had
cccurred. However, this sight to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17.

LLERLOLR
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