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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) isgivenon .......... EEBRUARY 6
19.87 . The mornzagoris ... . MARK _H. ROSCOE. MED...D-.A&E B, ROSCQOE,. HIS WiEL
g Borrower™). This Security Instrument is gncn o

MERITOR . _HOS5AGE. CORPORATION-CERTRAL which is organized and exitting
undet lhc lawsof .. /AHZ _STATE OF MINNESOTA. . and whose address is
8 ST. PETER STREET,. 61H FLOOR , ST. PAUL, M. 53103 Py
Borrowa'owcs Lenderticy nnapal sumof ... . BLEET._SIX_THOUSAND AND ¥0/100
Dollars (U-S. 5..2%.000.00 ) Thisdebi is evidenced by Borrower™s note

dated the same date as tlus Jexv ity Instrument ("Note™), which provides for monthly payments, with the full debi. if pot
MARCH 1, 2017 This Security Instrument

paid earlier, duc and payable on .C
secures [o I.cader:(a)thcrepa)md‘:oflhcdcbtmdamlby the Note. with interest, and ail rencwals, extensions and

modifications; (b) the payment o afl other sums, with interest, advanced under paragraph 7 to prolect the secusity of this
Security Instrument; and (c) the perfo o .rv= of Borrower's covenanis and agreements under this Secursity Instrument and

the Note. For this purpose, Borrower ooe. betebyn'longagc.glanlandoon\t) to Lender the following described propert:
located in L0Q County, lllmous.

LOAX #134873-6

LOT 41 IN EASTCHESTER OF WHEELING, (BFIMG A SUBDIVISION OF THE EAST % OF THE SOUTH
WEST & OF THE SOUT# EAST % OF SECTION 10, TOWNSHIP 42 XNORTH, RAXGE 11 E€AST OF THE
THIRD PRINCIPAL MERIDIAXN IN THE TOWNSLIP OF WHEELING, IXN COOK CGUNTY, ILLINOIS.

THE MORTGAGEE MAY COLLECT A "LATE CHARGE" NOT TO-ZiCEED FOUR CENTS (4¢) FOR
ZACH DOLLAR ($1) OF EACH PAYMEKRT MORE THAX FIFTEEX (!5) PAYS IX ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINQUEXT TAYMENTS.

THIS IS A PURCHASE MOKEY MORTGAGE AND IS GIVE TO SECURE A LOAX wWHOSE PROCEZDS HAVE
FRTY _DESCRIBED HEREIN

BEEN USED TO PAY ALL OR PART OF TH: PURCBASt PRICE OF THE PROLT
BY THE UNDERSIGNED MORTGAGOR AS PURCHASER.

-

/ whicii has the address of 697 KRISTY LANE
[Street)

ﬁ_g;: Hlinois 600930 ("Properiy Address™);

o x g {Zip Cooe]

: 3: TOGETHER WITH all the improvements now or hercafter erected on the propeny. and all casements, rights,
appurtenances, rents. royaltics, mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hercaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the csiale hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

SLE8L048
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender’s written agneement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior (0 an inspection specifving reasonable cause for the inspection.

9. Coodempation. The proceeds of any award or claim for damages. direct or consequential. in conncction with
any condemnation or other taking of any par: of the Property, or for conveyvance in hicu of condemnation. arc hereby
assigned and shzll be paid to Lender.

In 1be eveny of a total 1aking of the Propeny, the proceeds shall be applicd to 1he sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. in the event of 2 panial taking of the Propersy.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security insizument shall be reduced by
the arsount of the proceeds multiplied by the following fraction: (a) the total amoun! of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properiy immodiately befors tace taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower. or if. aftcr notice by Lender 1o Borrower that the condemnor offers to
make an award o= settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the daic the notioe ts
given. Lender 7. au horized to coliect and apply the proceeds, at its option. cither 1o restorztion or repair of the Property or
to the sums secured v this Security Instrument. whether or not then duc.

Unless Lecde: ond Borrower otherwise agree in writing. any application of procceds (o principal shall not extend or
postpone the duc date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borruwer. vo. Released;: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizar.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 2ot Gperate to relcase the liabihiy of the original Borrower or Botrower™s successors in interest.
Lender skall not be required 70 commence proceedings againsi any successor in interest or refusc to extend time for
payment or otherwise modify am »r-ization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower ™= successors in interest. Any forbearance by Lendzr in excrcising any right or remedy
shall not be a2 waiver of or preclude tl ¢ ¢ (¢7cise of any right or remedy.

11. Soccessors and Assigns ko7.0d; Joint and Several Liability; Co-signers. The covenants and agreemeats of
this Security Instrument shall bind and benw 4t 1he successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower"s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) s co-signing this Secunty Insirument only (o mortgage. grant and convey
that Borrower's interest in the Property under ilie cermy of this Sexcunity Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument: ant /¢’ agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommeodations with 't ;gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the Joan secured by this S cunty Instrument is subpect to 2 law which scts maximum loan
charges, and that law is finally interpreted so that the inidrc:! or other loan charges collected ef 1o be collectied In
connection with the loan exceed the permitted limits, then: Z2) any such boan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit: and (b) ai'v “oms already oollecied from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may choors t2. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuis! cc Juces principal. the reduction *ill be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnaciment or capl.ahwon of apphcable laws has the effect of
rendering any provision of the Notce or this Security Instrument unenforeeab ¢ acoerding to its terms. Lender. 2t its oplion,
may require immediate payment in full of all sums secured by this Security“Irsinunent and may imvoke wnyv remedics
permitted by paragraph 19. If Lender exercises this oplion. Lender shall take the (1ur s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instromen?” =2l be given by delivering it or by
mailing it by first class mail onless applicable law requires use of another method. The rnotice shail be directed to the
Property Address or any other address Borrower designaites by notice to Lender. Any nctie 1o Lender shali be given by
first ciass mail to Lender's address stated herein or any ather address Lender designates by notic 2o Borrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Len Zer 7. hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gnerned by federar 1w and 1he law of the
jurisdiction in which the Property is located. In the cvent that any provision of clause of this Securiiy aastrument or the
Note conflicts with applicable law. such conflict shkall not affect other pronisions of this Security Instrem t or the Note
which can be given ¢ffect without the conflicting provision. To this end the provisions of this Serurity Ins.rument and the
Note arc declared to be severable

16. Borrower’s Copy. Borrower shall be given: one conformed copy of the Note and of thas Secunity Instrument.

17. Treansfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it ts sold or transferred (or if a beneficial interest 1n Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written consent. Lender may. at its oplion, require immediate pavment in full of all sums
secured by this Security Instrumeni. However, this option shall not be exerased by Lender :f excrcise 1s prolbited by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option, Lenders shall give Borrower notice of accelesanon. The notice shall provade » penod
of not less than 30 days from the daic the notice is delivered or mailed within which Borrower mus! pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitied by this Security Enstrument withoat further notice or demand on Borrower.

18. Borrower's Right to Reinstate. §f Borrower mects certain conditions. Borrow er shaill have the right to have
enforcement of this Security Instrument discontinucd at any {ime prior 1o the carlier of: 4a) 5 days for such other penod as
applicable law may specify for reinstatement) before saic of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower:
(a) pays Lender all sums which then would be due under this Security Insirumen: and the Nete had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred i caforcing this
Security Instrument. including. but not limited 10, reasonable attorneys” fees: and (d) rakes suck action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligaticn to pay the sums seccured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

QLERBLOLS
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