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MORTGAGE 238-846~4

THIS MORTGAGE (“Security Instrumeni™}is givenon FEBRUARY 3
19 87 Tuemoripago:is MARK A. ADDUCE, BACHELOR

(" Boreower' ! This Security Instrument is givento THE TALMAN HOME FEDERAL SAVIKGS AND
LOMN AESOLUIATION OF ILLIROIS
whichis organiiesdl coduxisting under the lawsof THE UNITED STATES OF AMERICA,and whm,adrm s
4242 WORTH Msr.LEH
HORRIDGE, ILLIWWIS 60634 {Lender”™;,
Borrawer owes Lender the pficipal sum of
I'ORTY SEVEN THOUSPIND ANRD NC/100

FrollaredU.S. § 47,000.00 ). This debt is evideneed by Burrower's acte

dzled the same date 55 this Security Im crurr.m ("'No1e”), which provides fos monthly pay menls, with the fulf debt, il not
paid carlier, due and payableon MARCH X, 2002 This Security instrument
secures 10 Lender: (a) the repayment of tie <eht evidenced by the Nute, with interest, and all renewals, zaiensions amd
medifications; {b) the payment of al other sut)s, vith interest. advanced under paragraph 7 to protect the security of this
Seiutity Instrunenc; and (c) the performance or Berrawer's cavenants and ugreements under this Security Instrument and
the ¥ote. For this purpose, Borrower does hereby inortgaee, grant and convey to Leader the following described property

lixated in COCK County, Hlinos:

LOT B4 [RXCEPD THE NORTH 10 FEET TJZRECF) AND THE NORTE 20 FEET CF
LOT E5 1IN J. W. KBC CORMACK'S WESTMOPZZAND BEINRG A SUBDIVISION OF THE
WEST Em.r OF PPRACTION SECTION 8, TOWWSSIP 39 NORTER, RANGE 12 EAST
GF THEE THIRD ARINCIPAL MERIDIAN, NORTH COF THE INDIAN BOUNDARY LINE, IN
(COE COUBTY, ILLIROIS. —
#1111 Tman 0071 82/,99/97 14.5
Wi gl w—P7-R7?749
COOK COUNTY BECGRBEM
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00 MAIL |
woaich has theaddress of 1530 LEE BOULEVARD i BERRKELEY

15ireeH [Cuy}

[inais 60162 ("“Property Address™); )
2 Lode}

TOGZTHE% WiTh sli the improvements now or hereafler crected on the property, am! all easemants, righis,
FppuTtRLGaces, enly, rovalties, mineral, oil and gas righis and profiis, water rights and stock and all fixstures now or
Bavuafte: a part of e property. Al replacements and additions shall zlso be covered by this Scourity Insirument, Altof the
foregong iy referred 16 4n this Secunty Instrument as the " Properiy ™

BORROWER JOVENANLS that Borrower ic lawiully seiszd of the estate hereby -.omcs‘:d ard has the right to
reptlgags, gennt and of ey the Property and that the Proporty is unencumbersc, exqept for encumbrances of record.
Aorrawer werrants and will doferd generally the title to e Property sgainst all vizims and demands, subject to any
cneambinses of recnr.

THES TLOURITY IMSIRULINT comtbines umiorm cosenants for netions! use end non-uniferm covanznts with
Ifrneed variwtions by jueadiziin w eanstiteie a uniform secunity Gstrument eaverng real propesty
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1. Peymeat of Principal an:® luterest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayvmient and late charges due under the Nete

2. Funds for Taxes and Insurance.  Subject inapphceable Jaw or 1o a writien waner by Lender, Barrower shal! pay
t: Lender on the day monthly payments are due under the Note, untif the Note 1« paid in full, a sum (Funds') egual to
atie-twelfth of: {a) yearly taxes and assessments which may attam priogity oser this Securnily Instruoment: (b) yearly
leaschold payments of ground rentr on the Property. f any: ic) vearly hazurd insurance premivms; and (d) vearly
riorigags insurance premanms, if any. Thewe tiemy are called “escrow tems.” Lender may estimate the Funds due on the
huasis of curren: data and ressoneble estimates of future escrow ilems,

The Funds shall be held in an instiiuiion the denasiss or accounts of whish are insured or guaranteed by a federal or
state sgency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lipder may rot chazge for holding and applying the Funds, analyzing the account or verilying the sscrow items, unless
Leader pays Bortoser interest on the Funds and applicanle law permits Lender to rake such a charge. Borrower and
Eender mzy agrec {0 writing that interest shall be pand cn the Funds Unless an agreement s made or applicable few
ceprires imecest ta e paid, Leader wiall aot be reguored to pay Borrower any miterest or varnings on the Fuids, Lender

shall give to Darrover, without charee, an annuat accounting of the Fuads showing eredits and debits te Ui Fumds and the o
rarpose for which each debiz 1o the Funds wamade. The Funds are pledged as addinonal sequrity for the suims wecured by ]
thix Security [nzirement, o

If th.c amount of the Funds held by Lender, together with 2he Mature monthiy payments of Fisuds payable prior 1o N
thie due dates of rhe excrow items, shall excesd the amount reguired tapay the evcrow oms when due, the excass shail be, 4]
a1 Barrower's option, either prempady tepand (o Borrower or credited £ Borrower on monthily parvments of Funds, If rhe e =3
srourt G the Funds keld by Lender i not sufficient w pay the eserow item. when due, Borrower skail pay o Lmder any ]
BILOUIL aeecsnary (o mabe up the dedciency in onve ot more payments as required by Lender, Ny

Upot psyment in full of ail sums secured by this Sscurity Insirument?, Lender shall pretapily refund jo Borrowsr
any Funds biid 2y Lender. If vrder paragraph 19 the Property is sold or acquires] by Lender, Lender shall apply. no laier
thar immedisaly prier te the sale of the Property or as acquisition by Lender, any Funds held by Lender ar the tira- of
appiication #s 4 crntiragainet die sums secured by this Security Insirurnent

3. Aaviiemitsi of Payrnents,  Unless aprlizeble law provides otherwise, all payments reccived by Lander under
piragraphs i and 2 shei! blapplied: fivst. to late charges due under «be Note: sevond. 1o prepayment chargey due under the
Note; third, to amnounts psyebie under paragraph 2; fourth, to miere:t dug; and last, to principal due.

4. Charges; Lieis. Barrower shall pay all taxes, assessraents, charges, Anes and ampesitions aitributahls 1o the
Property which may attzin pliority.over this Security Instrement, and leaschald pavrents or ground rents, if any.
Borrower stall pay these obligaiions ia the manner provided in paragraph 2, or )f pot paid in that maiwer, Borrower shall
pay them on time directly to the persorrowed payment. Borrower shall prompily furnash to Lender all notices of amounts
tc be paid urder this pacagraph. If Birrower makes these payments directly, Borrower shall praomptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge 24v-tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligalior soCured by the lien in 3 manner acceplable to Lender; (b) contests in good
faith the lien by, or defends agsinst enforcementaTvhe lien in, legal proceedings which in the Lender’s opinion operate to
prrevent the enforcement of the lien or forfiiture <fanypart of the Property: or () secures from the halder of the lien an
affrecment satisfactory o Lender subordinating the lizn rolthis Security Instrument. If Lender determines that any part of
it Properly is subjeci to & lien which may attain pricrivs over this Security Instrument, Lender may give Borrower a
nntics identifying the lien. Borrower shuli satisty the lien ‘sriabe ane or more of the actions set forth above within 10 days
0" the giving of potice.

5. Hazard Insursnce.  Borrower shall keep the impravémiinis now esisting or hersafter erected on the Property
insured against 1oss by fire, hazards included within the term “extelidcd coverage™ and any other hazards for which Lender
reguires instronce. This insurance shall be maintained in the amoyntz and for the periods that Lender reruires, The
isurvance carrier providing the insurance shall be chosen by Borrower spbject to Lender's approval which shall not be
unreasanably withheld.

All insurance policies and renewals shall be acceptable to Lender and/shall include a standard maortgsge clause.
Londer shall have the right to hold the policies and renewals. If Lender requires, Eorrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrowsrshail sive prompt netice (o the insurance
currier and Lender. Lender may make proof of loss if not made prompiiy by Borrowe?.

Unless Lender and Borrower otherwise agree in writing, insurance proczeds shull brapplied 10 resoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenddr’) security is not ivssened. If the
festeration ar repair is not economically feasible or Lender's securily would be lessened. the Jaserance proceeds shall he
applied 10 ike sums secured by this Security Instrument, whether or not then due, with any exeess naid (o Borrower. If
Horrower shandons the Property, or doss not answer within 30 days a notice fromt Lender that the surance carrier has
offered to sertle a claim, then Lender may coliect the insurance proceeds. Lender may use ihe procesds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-ds feriod will begin
when the rotice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall nof extend or
pastpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuliing
from darage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mriatenance of Property; Leascholds,  orrower shall not destroy, demage or substantiafly
change the Property, ailow the Property to deteriorate or commil waste If this Sccurity Instrument is on a leaschold,

orrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the feasehold and
fee tite shalf not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property; Mortgege Insurance.  If Borrower fails 1o perform the
covenants eid agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lerder's rights in the Property (such as u proceeding in bankrupicy, probate, for vondemnation or 10 enforce faws or
regulations), then Lerder may do and pay for whelever is secesiary 10 protect the vabie of vie Property and Lendee's rights
ir. the Property. Lendet's actiors may include paying any sums secured by o lien wiich has priorily over this Security
Instrument, appearing in coust, paymng reusanable siiorneys’ fees and entering on the Propeny to make repairs. Althnugh
Lunder may take sciion vindes this apragraph 7, Lender does not hase 1o dawn. :

Ay smounts disbursed oy Lender uader his pavagraph 7 ohai! beeerme additionnd debt of Borrower saeursd by this
Senuriry tostiarnear, Hnlesa Borrower and Lanidar agre todner terms of payment, thos amovilts shalf bess interest from
e dere of gishursement =0 tne Mote rate and shal® de payable. with inrerest, upon netior from Lender & Sorrower
THUUCTTIAY BaY Mot
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