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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH
ONE NORTH DEARBORN STREET

CHICAGO, ILLINCIS 60602

CITICORP© SAVINGS

—

™
MORTGAGE Corposrata Otilcs 2
One South Dearborn Stregt
Chicago, linois 60803
3 Telephone (1 312 877 5000} '

v BOX 4
RETURN TO ACCOUNT NUHBER 00000871715

87079700

TMIS MORTGAGE (*Security Instrument”} is givenon  FERRUGRY 2IND,

15 87 . The morgegos is; ANRGEL § GUERRERO AND s
HOME GUERSERD HIS WIFE -
3

)

{“*Borrower’’). This Security Jisirument is given to Cliicorp Savings of litineis, # Federal Savings and Loan Acsoclstion, which is K
nrgenized and existing under tiesas., of The United Srates, and whose address is One South Dearborn Stres1, Thicago, Hlinois
0603, (*Lender'’). Borraower owes |ender the principal sum of TORTY-ETGHT fHOUSAND EIGHT HUNDRED £
AND 00/ 100 CDollan (1255 A8, B00.00).  This debt is evidenved )
by Borrewer’s note dated the sasie date poithis Security Instrument 1 *Note™'), which provides lor monthly payments, with the full :
debt, if not prid exrlier, due and payablecn Ml 94 2017 v
Tis Security Instrument scoures 10 Lender: (a) the'ripuyment of the debi evidenced by the Note, with interest, and ali renewals, ¢x-

tenzions and modifications: b} the payment of all aikersams, with interest, advanced under paragraph 7 to protect the sceurity of
thiz Security Instrnment; and (<) the performance of Barrosier's covenants and agreements under this Sccurity lnstrument and the -
Noic. For iais purpose, Borrower does hereby mortgage,’g ant and convey 1o Lender the following deseribed property located in

the County of  COOK . State af liinois, @
- B
= 2
hy
-2 .
2 B
-} K
< E
LOT 39 IN BLOCK 2 IN COBE AND MCKINNON'S 63R> STREET 42D KEDZIE AVENUE SUBDIVISION < B
OF THE WEBEST BALF (W-1/2) OF THE SOUTH WEST QUARTER (i W-1/4) OF SECTION 13, TOWNSHIP
38 NGRTH, RANGE i2 EAST OF THE THIRD PRINCIPAL MERIDIAL, IN CCOK COUNTY, ILLINOIS.
I.D. #19=13-302-026
S0 ¥
DEPT—v41 PLJORRING $14.50 §
. TEMAs4 TRA) GATB ca/47/87 15:30:04 v
. BN YT TITOS :
COOK SIAYT Y  RECOIEER "
which has the address of 52{8 SOUTH WHIPELE CHICABO ,
| rent ety !
Hiinois HOH2T (" Properey Addiess 'y,
1&g toadr]

TOGETHER WITH all the improvements now or herealter erected an the properiy, and all casemems, rights appurienances,
rents, royalties, ivineral, cil and gas rights and profits, water righte and vock amsd all Karures now ar herealter a part of the proper-

ty. All repizcements and additions shall also becovered by this Sevuniny Instruement Mot ehe toregoing & referred o this Securi- o
ty Insteument as the ' Property ™ Eg g
1
BORROWER COVENANTS that Botiower v lawtuthy seised ol the estite herels conveyed and bas the right 1o mortgage, - X
grant and convey the Property and that the Property is unepcumbuered, excep! tor encumbranees ol revord, Bortower wasrants and :f? .
will defend generally the title to the Prapreriy against all clanns and denmandes, < bjoedt 2o any encumbrances of recard, c“g
Q2

THIS SECURITY INSTRUMENT combings uniform corenants tor national use and non-uniform covenants with limited
variations by jurisdicticn ta constitute & uniform security Imstrument covering real property.
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- UNOFFICIAL COPY: .

it Lender required morigage insurance as a condition of making the loan sccured by this Securny instrument, Borrower shall
pay the premiums required 1o maiutain the insurance in cffect untid such time as the requirement fot the insuranse terminaes in ac-
cordance with Borrower's and L ender’s written agreement or applicable law,

3. [Imspection. Lendzr or its agentl may make reasonable entries upon and inspections of the Property. Lender shall give
borrower notice at the time of o prior to an inspection speciflying reasonabie cause for the inspeciion.

9, Condemnition, The proceeds of any award or claim for damages, direct or conseguential, in connectica with any con-
demnazion or other taking of any parc of the Property, or for convevance in lieu of condemnation, are hereby assigired and shall be
paid 1o Lender,

In the evenu ol a tozal taking of the Property, the procecds shall be applied to the sums secured by this Security Instrumeni,
whether or stot then dues with any excess paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and
Lender otherwise sgivs irwriting, the sums secured by this Security insirument shall be reduced by the amount ¢i the proceeds
muttiplicd by the following iraction: (a) the total amount of the sumns weenrsd immediately before the taking, Jdivided by ¢b) the Tair
market value af the Propery irnmediately before the taking. Any balance shall be pand to Bortower,

if the Property is &tandoned by Borrower, araf, after potive by Lender te Borrawer that the condemnor ffers to make an
award or scttle a claim for dameges, Sorrower fails to respond 1o Lender within 30 days after the date the aotice is given, Lepder is
authorized tG collect and app!y the proczeds, at its option, cither to restoration or repair of the Property or Lo the sums secured by
this Security Instrument, whether or nor<hen due.

Unless Lender and Borrower oitherwis= agree in writing, any apphication of proceeds o principal shall not exiend or postpone
the duc dale of the monthly paymeats ref:rredoo in paragraphs 1 and 2 or change the amount of such pavments,

10, Borrower Not Relensed; Forbenrsice By Lender Not a Walver,  Extension of the titne for payment or modiflication of
amortizetion of the sums secured by this Sccurityanstzoment granted by Lender 10 any successor in interest of Borrower shall not
opcerate to release the liability of the original Borcower or Borrower's successors in jnleresl, Leader shall not be reguired 1o com-
menee procecdings agains, any successor in interest of reuse 1o extend time [or payment or otherwise modily amoriization of the
sums secured by this Security Instrument by reason ol ar, temand made by the original Borrower or Borrower's successors in in-
terest, Any forbearance by Lender in exercising any tight o rZmedy shall not be a wiaver of or preclude the exercise of any right or
remedy.

11,  Suveeessors wind Assigns Bound; Joint and Several Liasiing: Co-signers, The covendnts and ageeements of this Securi-
ty Instrument shall pind and bencfit the suecessors and assigns of bender and Borrower, subject (o the provisions of paragraph 17.
Borrower's covepants and agreements shall be joint and several, Any/gdorrower who co-»igns this Security Insirument but does nog
cxecute the Note: (a) is co-signing this Security Instrument only (o mosigige, grant and convey that Borrower's interest in the Pro-
perty under the terms of this Security Instrument; (b is not personally ablipated to pay the sums secured by this Securily {nstru.
ment; and {c} agrees that Lender and any other Borrower may agree to extead, .nadify, Torbear or make any accommodations with
regurd to the 1erms of this Security Instrument or the Note without that Boregiw/r's consenat.

I2.  Lean Charges. 17 the loan secured by this Security Instrument js smject to a law which sets maximum loan charges,
anch chae law is finally interpreted so that the interest or ether loan charges collected or 1O bu collected in connection with the loan ex-
ceed the permitied licnits, then: (a) any such koan charge shall be reduced by the amoant oesessary 1o reduce the charge to the per-
mined limic and (b} any sums already collected from Borrower which exceeded permnzed-limits will be refunded to Borrower,
I_ender may choose 10 make this refund by reducing the principal owed under the Note or by wwaking a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without ang propayment charge under the Nete,

13. Legisiation Alfecting Lender’s Rights,  1f caactment or expiration of applicable liv s hus the effect of rendering any
provision ol the Note or this Security Instrument unenforceable nevording loits terms, Lender, at 11s option, may requive immedialc
payvencsst in full of all spma secyred by thic Security Insuument and may invoke any resmedies permitied by magagraph 1917 ender
exereises this option, [ender shall take (e steps specificd o this secomd pacagraph of pargraph 17,

14, Nolcrs,  Any notice to Borrower provided for in this Security Instiumens shall be given by delivestiog o or by mailing
it by first class mail uniess applicable law requires use of another method. The netice shall be directed 10 the'Propenty Address or
any other address Borrower designates by nolice to Lender, Any aotice to Lender shall be given by first class inzooa Londer's ad-
dress stated herein or any other address Lender designates by notice 1o Borrower. Any potice provided Jor in thi. Sccurity Ipsiru-
ment shalt be deemred “o have becn given to Borrower ar Lendat whuen given as prosvided in this paragraph.

15, Governing Law; Severability, This Securicy bustrument shall e governed by federal Jaw and the kiw oriie jurisae-
ticn in which the Property is located, do tha event that any provisicn or viause of this Security Instrument oi the Note contlicrs with
applicable taw, such contlict shall not affect ather provisions of this Securdty Instrument or the Note which can be given effedt
withou! the conflicting provision. Fo this end the provisions of this Sccurity Instrument and the Note are declired (o be severable,

16, Borrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Security instrament.

17. Transfer of the Property or & Beneficial Interest in Borrower.  If all or any part of the Property or any intersst in it §s
sold or transferred (or if a hereficial inlerest in Borrower is sold or transferred and Borrower is not @ natural person) without
FLender's prior written consent, Lender may, at ils opoon, reguire immediate payment in full of all sams secured by this Securiny In-
strument, However, This option shill not be excrcised by T endee i eacrvine is prohibited by tederal Law s of the date of this Secority
Instiument.

I Leader exercises this option, Lender shall give Burtower tiotree of aceeleration, The notice shall provide o penod of n
less than 30 days irom the date the notice is delivered ur mailed within which Borrower naust pay all sums seeured by this Security [ne
strument. I Borrower [(aifs to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Sccurity Instrument without further notice or demand on Boirov-er,

18. Borrower's Right to Reinsiste, 1 Borrower meets certain conditions, Borrower shall have the right 1o have enforee-
meat of this Security Instrument discomtinued al any lime prioi 1o the earlier of: {a) 5 days {or such other period as applicable law
may specily lor reinstaiement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or
{b) eniry of a judgment enforcing this Secuvity Instrume=n’. Those conditions are that Borrower: (a) pays Lender abl sums which then
would be due under this Security Instrument and the Noule had no avecleration occurred; {b) cures any default of any siher
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limijed 10,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reguirs to assure that the fien of this Security Instru-
ment, Lender's rights in the Property and Borrower’s obligation to pity the sums secured by this Security Instrument shall conlinuc
unichanged, Upon reinstatement by Borrower, this Scecurity Instrument and the obligntions secured hereby shall zemain Mully effec-
tive as if oo acceleration had accurred, Hewever, this right to reinstate shall not apply in the case of acceleration under paragriphs
13 or t7.
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R . / /‘ ’ ine South Dearborn Sirees
CCOUNT #0:0087.715 Chicage, Hnots $)303
Telephane (1 313) 377-50C0

THIS 2-4 FAMILY RIiDER iz made 1his AN Y day of FEBRUARY .19 87
anc s incorporated into and shail be deemed o amend and supplernent Ihe Morigage, Deed of Trus! or Securiiy Dmed (the
“Security Insirument”™) of the same aate given by ‘he undersigned (the Bosrower’) 1o secure Borrower's Note 1o Cilicorp
Savings of Mlinois, A Fecerr] Savings and Losn Association (ihe ' Lender’’) of the sarne date 3nd covere:g 1he propetty descnbed
s the Sacurity Instrument and locuted at 5918 SOUTH WHIPPLE

CHTCAGO, 1LLIMOIS 60629

PP ety AgT-prs)

2-4 FAMILY COVENANTS In addition to the covenanis and agreemeanis mage in the Securily Instrument, Borrower and
Lender turther covenant and agree axs follows:

A, Use of Property; Compliance With Law. Borrower shall not seek, agree to make a change in the use of the Property
o1 its zoning clasification, unless Lender has agreed in writing 10 the change. Borrower shall cecmply with all laws. ordinances,
reguialions and requirements of any governmenla! body applicable to the Properiy.

B, Sucordinate Liens, Excect as permitied by federal law. Borrower shall not allow any lien inferior to 1he Socurity
Instruemerd 1o be pritacted against the Property without Lender’s prior wrilten permission.

C. Rent Los? Insurance. Borrower shall maintain insurance agains! rent loss in addition 1o the other hazards ftor which
insurancea is required ¥ ¢ Unilorm Covenant 5.

0. ‘‘Borrowers Qiyh: To Reinstate'’' Deleted. Umitorm Covenant 18 is deleted.

E. Assignment of Lcageas, Upon Lender's request. Borrower shaill assign to Lender all leases ol the Property and
all securily Jeposils made in cornaciion with [eases of (he Property. Upon the assignment, Lender shall have the righ! to modily,
extend ¢r terminale the exisling leasrs ¢nd to execute new leases. .n Lender's scle discrenen. As used in this paragraph £,
the word "'lease’” shall mean ""subleasc 7t the Securtly Instrumeant 1s on a feasehold.

F. Assignment of Rents. Borrow(r un:ondilionally assigns ang transfers o L.ender ait the rents and revenues of the
Property. Rorrower authorizes Lender or Lencer'z-agents to collect the rents and revenues ant hereby directs each terant of
the Property 10 pay the rents to Lender or Lende” s'anents. However, prior 1o Lender's notice 1o Borrower of Borrower's breach
of any covanant or agreement in the Security instrurier:, Sorrower shall coliect and receive ail rents and revenues of the Proper.
ty as trustee for the benefit of Lender and Borrower. Tiisrassignment of ren!s conshitules an absolule assignmenl and nol an
assignmen! lor additional security only.

If Lender gives notice of breach 1o Borrawer: (i} alf rents recetved by Borrower shall be held by Borrawer as frustee for
benezfit of Lender only, 1o be applied 1o the sums secured by th'e Security (nstrument; (1) Lender shall be entitled to collect and
receiv2 all of tha rents of the Property; and (ti) each tenant of the Freperty shall pay all rents due and unpaid 1o Lender or Lender’s
agem on Lender’s written demand to the tenant.

Borrower has not exetuted aiy pror assignment of the rents ard has not and wilt not perform any acl that would pravent
Lender from exercising i(s nights undar this paragraph F.

Lender shall nol be required to enter upon, take contrel ol or maintain 1he =iapeity betore or alter giving notice of breach -
to Borrowar. However, Lender or a judicially appointed receiver may do 50 ai any tme/here is a breach. Any application of rents
shall not cure or waive any dslault or invalidate any other right or remedy of Lencer~This assignment of renis of the Property
shall terminate when the debt secured by the Security Instrument is paid 1n tull.

G. Cross-Defauil Provision, Borrower's defauli or breacn under any nate or agremnent m which Lender bas an interest N
shal be a kreach under tne Security Instrument and Lender may invoke any ol the remedies peritted by the Security Instrument. =

BY SIGNING BELOW. Borrover accepts and agrees to the terms and provisions comained v th1s.2-4 Family Rider,

~ i 7 )
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