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Thiv instrument was prepared by:

Michael D. Stronberg, General Counsel
First T1lincis Corporation
800 Davis Street

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREFMENT
{ Securivy Tor Construction Loan Agreement )

TRIS MORTGACE (bzrein “lostrument”) s made this . Ot gay . Tebruary
1987...., hevween the NMorgagor/Gramor,  S0ULh. Chicago vings Tonk, Trustee under Trust
Agreement. dated Nowpabrr.20, 1985, known as. Trust No, 11- 2472
whose address ts . 8200..Commarcial . Ch1cago..1111n01;‘“.
{ hereir “Borrower™). and the Morgayc First 11}inois Bank of Evanstan. N.A..
. D Na*lonal.Bank.ing Assoc.. orgumzed and existing undcr th-. laws .tf
“whoie addeess is 800 Davis. Street. Evanston. 1l1linpis
. therein i-ndcr )
WheReas. Borrawer is indebeed o Lend 7on the prmupal sum of E1ght: Hundred Twenty Thousand
.and ﬂo/IOOtha“ﬂaemﬂ=.£S829 pa0. ED) - - Pllars, uhuh indehtedness s
Pndemc.j my Borrowrr s rote darr'd . . Cheremtn “aote™), providing tor
al dnd interest. wn* th h hnu. nf lhc mdghtc:lne\n ot seoner paid. due and
p.x_vdble an
To Securk 7o LENDER () the repayment of the indiniedness evidenced by the WNote, with snrsrest thereon, and
alt renewals, extensions gnd modibcations thereofs (b ) the copayment of any fute sdvances, with interest thereon,
made by Lender 1o Borrower pursdant ta puragraph ) hereo? Lherein “Fulure Advances™ )y 4o the performance of
the covenants and agrrements of Borrower contained in o Corstiuction Loan Agreement between Lender and
Sorrower dated | VN e 19 TTT Ot any. as provideG i paragraph 23 hereol, 4 d ) the payment of
atl other sums, wuh interest (hcrcon dd\.ll‘lu.d i aceordance herewath e protect the securniny of this instrumen; and
{¢) the performance of the covenants and agreements of Borroswer herein vipsaned. Borrower does hereby martgage,
grunt. convey and assign to Lender | XBak XOCRd NODOX M X0X BRMIN A KL, o Yo N XO0RE S0 N iUk Y N 5 N0 0 iy
RG4S0 0040800800000 71 0 0100000080800 800860000800R00easisinintiasenessitetinnss ey
FREASIOHS 42040088000 RE000008804 0005000000000 0000004. 100089 00808090600800080000:004
L XX KX X XXX X XX KR E X R XXX XXX XA XA AN LY ENONTAN M XX Y 3O XX N XA XXX X
R4 AR AR SANENIS IS0 00000000000 EE000SA0E00004000080900000000000800000000000000004
L XX EXXR XXX X A.XXXXXLY.XXXXYJLX‘{XXXYXXXUXUXHE&WKXK thi: tobswing described prop-
c'rty locaten 1n Cogk County.. Ce e CState of [Hineis:

* Devete brschived sudsorsrl if niy eowpIire.

F-1-0 -
Yermanent Tax No. 721-30-3G5-G0G7c - 21-30-306-010 jAcc= 3
g-e-0821-30-306-008 !
Commor. Address: 754658 South Coles/2721.-77 Lost 7hth vlace
Chicage, 111inois
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LEGAL DESCRIPTION

PARCEL 1: LOTS I AND 2 IN OWNERS DIVISION OF LOT 8 IN HVISION ! IN
WESTFALLS SUBDIVISION OF 208 ACRES BEING ON THE EAST 1/2 OF THE
SOUTHWEST (/4 AND THE SOUTHEAST FRACTIONAL OF SECTION 30, ALSO
OF LQT & IN MINNICK'S SUBDIVISION OF LOTS 3, 5, 6, AND 7 IN DIVISION |
IN WESTFALL'S SUBDIVISION AFQRESAID AND OF LOT 58 IN FRACTIONAL
5 64, 66,

H S
SECTION 30, TOGETHER WITH A RESUBDIVISION OF LOTS 1, 2, 4,
126, 127 AND 128 OF DIVISION | OF WESTFALL'S SUBDIVISION OF LOTS 9,

10, 11 .“L\"".j 12 IN DIVISION | OF WESTFALL'S SUBDIVISION AFORESAID,
TOWNSHIP 3 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, '«LSO,

PAKCEL 22 THL NORTH {/2 OF LOT {7-IN FRED WILKINSONS SUBDIVISION
OF LOTS 9, iO, LLAND 12 IN DIVISION | OF WESTFALLS SUBDIVISION, 208

ACRES BEING THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE
TOWMNSHIF 33 NORTH,

SOUTHEAST FRACTOMAL /8 OF SECTION 30,
RANL;E 15, EAST OF THF THIRD PRINCIPAL MERIDIAN, ALL IN COOK

COUNTY, ILLINO]S
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ToGeTHER with all baildings, improvemenis, and enements now or hereafier erected on 2o properny, and zii

harsioitore or hereaftei vacaiad alleys and streets zbreaing the property, and all easements, righ's, appuricnances,
tenss. soyaliies, mineral. oil and gas rights und profits, water, water rights, and water stock appatepant t¢ the
propeny, and alf ﬁnures machinery, squipmient, engines, hoilers, incinerators, building maieriais, a..)phanocs anil
goods of cvery rature whatroever now or herzafier locaied in, or on, or used. or intendsd to be used in conpection
witl the property, mcludmg but ncs limited 1o, those fer the purposes of supplying or dzstnbunr; heating, coocling,
electricity, gas. watei, air and fight: 2nd all elevators. and refaed machinery snd sguipment. firc prtvcmu*n and
csnnguushmg apparatus, sacuriiy and acvess conirol spparatus, plumbing, bath ks, waler heaters, water ciosews,
sinks, ranges, stoves, rcirigerators. dishwashess, disposais. washers. dryers, awnings, storm windcws, storm doors,
screens. blinds, shades. cuntains and cenain rods, mirrors, cebinets, panelling, rugs, sitached fAcer coverings. furnituge,
pictures, antennas, 1rees and Planis. 3 i e s e

N J" m‘ whawh mn‘udmx rrpl.cemems -wd »dﬁiu.. N :herem.

sb‘.ll e deerued io bv .md rcmain 2 p-m of llu: reat property covered by this Instyument: and &l of the forsgeing,
together wiih said propenty (or the leateheld estate in 1he evem this Insirument 22 o 2 feasenold } ase herein referred

i as tho “Propesty™.

Borrowe. coverants that Borrower i lawluliy satsed of the estate hereby conveyad and has the right to mongage,
grant, convey and assign the Propery ( ssid, of this Enstriement 1= on a feaschokd, shas the ground fesse is in full foree ¢
and effect wathou: modifianon eacefd as ncted above and without Jdefault on the pant of efihzr lgssor or lessee
thersunder ). that the Prooeny is unencumbered. and that Borrower wiit warramt and defend generally ibe title o the
Propevty against all cJaima and demands, subdect 10 any casemenis 2nd restrictions lisied in a schedule of exveptions o

coverage in any titke insurance policy inmsuning Lender's inierest in the Property
{pair 2 of & pagrs)
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I, PAYMENT CF PRIMCIPAL AND INTEREST. Borrowct shall prompily pay »hen due she prnapal of and =31 on the debred
evidenoed by the Note. any prepayment and laie charges provided 1n the Note snd all other e wcured by thas Instrument.

. FUNDS FOR TAXEZS, INSURANCE AND OTHER CHARGES. Subjeut 10 applcabie law or 10 & wnilten waver by Lender, Borrower shali
pay 10 Lender on the day monthly instailments of pricapal or tnieres) are payable under the Note (or on another Jay designated in wnnng hy
Lender), untd the Note 1s pand in tuil, 2 sum { herein “Funds”) equal 10 one-iwelfth of (2) the yearly water and sewer rates and 1azes and
asessments which insy be levied on she Fropeity, (b the yearly ground renis, if any, (1) the yearly premium instaliments (os fire and ovher hazard
insurance. rent loss imsurance and such other insufznce ~ovenng the Property as Lender may require pursuant to paragraph $ hereof, ¢d j the yearly
premivm instzliments for mortgage insurance, il any, and (¢} if ths Insirumem 1 on a learchold, the yearly fined renis, if any. under the ground
lease. all as rearonably esumated iniually end from ume 1> ume by Lender on the batn uf 2ucssments and bills and reasonable estimates thereof.
Any waiver by d.ender of » requireinent that Burrower pay such Funds may he revoke hy Lender. in Lendet's sode discretion, at ary time upon
Aptioe ik wnting io Barrawer. Lender may requnre Borrower 10 pay to Lender, in advamue, such orher Funds for other (axes, chzrges, premiums,
essCAMNCTI A6d IMPOSILODS in connecuon with Borrower of the Propernty which Lender <hali reasonably deem necessary fo protect Lender's
taterests (herein “Othes Imposinions™ ). Unkess otherwise provided by apphicabie law Londer may require Fuads for Other Lmpounon ro be paid
by Borrowzr ' a lamp sum or n penodic instaliments, at Lender's opton

Tre Funds shali be beld it an wnstitutionds) the depomis of accouhts of which are insured of guzranieed by a Federal or siase agency
{including Lender if Lender 1s such 2 instituuon ) Lendet shall +ppiy the Funds 1o pay sasd rales, rents. lanes, 3uscsments, tNSUFANCE Ppremiums
and Other Impositons 50 long as Borrower 18 notn breach of uny cavenant o1 agreement of Borrower in this Insirumens. Lender shall make no
charge for so holding and zpplyisg the Funds. analyang said accoum of for veniynng and compiiing sard avietsments and balks, unless Lender pays
Borrower interest, earnings or profits on the Fundy and apphivable law pecmits Lender 1o mahke such a charge  Barrower and Lender may agree in
wanag at the ume of executton of s [nstrument that interest on the Funds shall be paid 1o Borrower, and unless such agreement 1s made ot
ppplicakle law requires interest, carmings or profits 10 be paad. Lender shall pot be requied 16 pay Horrower any interest, carmngs of profits on the
Fund: Leader shall pive 10 Borrower. without charge, an annual accauntng uf the Funds in Lender's normai furmat showing credifs and Jehin 1o
the Funus and the purpese for which cach debit tn the Funds was made  The Funds are pledged as additional wecuniy for the sums secured by this

Instrumer.

If the a:mzarial the Funds held hy Lender ut the ume ol the annual accounting thereof shall exceed the amount deemed neversary by Leader
te provide for (ne mayment of water and sewer rates, (AKES, ISV TING. ISULANCE remiums, reats 4nd Other Imposiiaans, as they fall due, such
excess shall be cred/ed o Barrawer on the next monthiy anstaltment o installments of Funds due I a1 any ume the amount of 1he Funds heid by
Lender shall be less thansiz amount deemed fecessary by Leader 10 pay water and sewer rates 1316s. 25S€54MRERts. (MLTANCE REMIMMY, AL 2nd
Onher Impositions, as tneytait due. Borrower shail pay tu Lender any amount necessary 10 make ujt the demcrency wirher 1y duys alser nolie

from Lender to Borrower rerus-uing Payment thaieof,

Upon Bocrower's breach of 2ty cavenam or agreement of Borrower in this Instrumens, Lender may apply. in any amoumt ard in any ofder at
Lender shall determine in Lender™~ule discretion. any Furds held hy Lender at the tme of applicalion (1) 10 pay rates, FEnD, 12483, asetrumests,
irsurance premiums and Othey Impodivons »hich sre now or will hereafter become due, of (1) as 2 credil SFainst surns secweed by this Tasirument
Upon payment 1n full of all sums secured by 1t)s Insirument, Lender shall prompily refund to Borrower any Fund: held by Lender
2 APPLICATION OF PAYRENTS. Unlcsapplabie law provides otherwise, all payments received by Lender from Borrawer under the Sate
or this Irstrument shail be applied by Lender wnonoatullowing arder of pnonty: 11) amounis payable 1o Lender by Borromer upder paragraph -
herecl: tu) interent payaide on the Note: (12 pniap | of the Nole, (1v) inierest pavabic on 2dvances made Pursuim 10 Paragraph £ hereul, v
pnncipal of advances made pursuant o paragraph % bi-==5 1vid gnigrest payable on any Future Advance, provides! the if more 1hsn one Furure
Advanoz s outstaaciag, Lender may apply payments 1 ceived amang th2 amounis of snterest payahie on the Fuinre Advances in vuch order a»
Lender, in Lenders sole discretion, may determane. tvul pancipni of any Future Advance. provided that if mare than ore Futwre Ldvance 1t
ouisizading. Lender may aoply payments receivad stsong the panacel balances of the Fulure Advances in such arder v Lender. in Lendess wie
discretion, may determine; and {viii) any cther sums secured b sh's Insirument in such order as Lender, a1 Lender’s aptmn. may determiste.
pruvided, however, that Lender tay. au Lender's optian, apply anyusis 2ayable Pursuant o puaragraph % hersal pror o ifteress un aksd priacpal
of the Note. tut such apolicavon shal! not otherwise affect the ardel ol prorty of spphicauon specified in this pacagrash 3

4. CHAKGES: LIENS. Borrower shall pay all water and sewer raics, rens, taaes, assessments. prerums, and Giher Impusitions attnhutable o
the Property at Lender's option in the manner provided under paragraph 2 Gerlof or. if not paid in such manner, by Barrowst making payment,
when due, directly 1o the payee thereol, or in such other maneer as Lender mey/'desigrate in wnting. Berrower shall prompsly furmish 10 Lendes ail
notiors of amaunts due under thiy paragraph 4. and in the event Borrower shall make paynen: direaily, Borrower sha) prompsiy furnih 1o Leader
receipts evidencing such payments. Borrewsr shall promptly discharge any liea which has, o0 may hase. prionity over of equality wish, 1he lien of
this trstrument, and Bormwet thall pay, when due. the claime of all persans cuppiying 1/eas.0r matenals 16 or 1 wonnechon with the Propens
Witkaul Lender's pror witten permussicn, Borrower shall not alfow any Len infenor 1o (i barument to be perfected againit the Proparts

5. HAZARD INSURANCE. Borrowet shall keep the iniprovements now exsting of hereafter e2ct=d on the Propeny tmwied by carmaers of ali
umes satisfactory wo Lender against loss hy fire, hazards included aathin the term “extended .ioverags", rent loss and such other hazirds, casualties,
liabilities ard conungencies as Lender (and. if ths Lnstrumeni 1s on & leasehald, ihe grovnd tease) shail »=juire and i such amounts and for such
pediods as Lander shal! require. All premiume on insuranee pehaes thall be pad, at Lender’s option, i= the mannsr provided under paragraph 2
hereof, or by Borrower maiing puymens, when due. direcily 10 the carner. or in such other manner &5 Lender m)y designate 1n wnung,

Al inzurance policies and renewals thereof shall be 2 form acceplabie 10 Lender and shail include 4 stand(ed nongage clavse i favor of
and in form acveprabie to Lender  Lender shall have the nght 1o hold the polaes. and Barrower shali prompily {uriish 1o Lender all renewal
noncer and all recerpte of pard premiuims Al least thiety days pror w the expiraisca Jate of & polwy, Borrower shal’ O iver o Lender a renewal
poiicy in form satsfactory to bender. I this Instrument is on a leasehold, Borrower shall furnish Lender & duplicate of o1l po'izies, renewal pouces,
renewal policies and receipis of pard premiums if, by virtue of 1he ground lease, (he anginals thereol may not be supphied ay Forrower 1o Lender

In 1he event of loss. Borrower shall give 1mimediate wnllen natee (0 the insurance carner snd 1o Lender. Barrower herehy authonaes and
empowers Lender as antoraey-in-fact far Borrower to make proof of fass, 10 adjust and compromise any clatm nader insurance policies, (o appear in
and prosecule any achioh anwng from suchimorance pobicies to colledt and receve imersnce proceeds and W deduct therefrom Lender's expenses
curred in the collection ol surh proceeds, provided homever, 1hat sociag comamed sn this paragraph > sl require Lender 10 incur any eapense
GF tahe any scuon bereunder  Borrower (urtwt duthosaey Lendet, a0 L enders oplion, ta) 1o hold the halance of such proceeds o be wed 10
rermbuise Borrower ior the cos of ICORMtrvcion of refwit of the Propenty of (i) 10 2pply the halance of such proceeds to the payment of the sums
szcured by this Instrument. whether or pot then dike. 1n 1E¢ wrder of appiscation set Forth 1n paragraph 3 hereof (subject, however, 1o the nghis of
the Jessor under the ground keaw: o th Insirumest u on a leavehold )

[f the insurance proceads are held by Lendzr 1o rermbune Borrow ot ot [ cosd of tesioration snd repair of the Propecty. the Properry chsil be
resored te (ke equivalent of dis orghnal conditinn o wuch siber wardtion as Leader may appiove ia wnung  Lender may, st Lender's opuon,
condiion disburtement of said proveeds on Lender's approval of sunh plans and specincatons of 1n a7 hiiect saLsfActory to Lander. conitactor’s
cust etlimates. srchiect’s crruficates. wavers of en, iworn siatements of mechamncs and matenaimen and such other evidence of costa, percemage
completson of convrusuon. appiketon of payments. and salisfacvon of hens ax Lender may reavonably requirs  if the iasurance procesds are
apphed to the payment of the sumz secured by this Iasirument. any such apphation of prooeeds 10 pnesaps) shall not exend or posipone the due
dates of the monhly nsiailmens: referred 10 an paragraphs i and 2 hereul ur change the amounts uf such Imallmenrts i€ the Propeny i sold
purtuant to patagraph 27 hereof or «f Lender acquires uile 10 the Property. Lender thall have all of the nghi, utle and interest of Borrawer in and 10
Fnyansurince policies and vnearncd premivms theresn and sm and 10 1he proceeds resatung from any damage to tive Property drior 10 such sale or

aovmEton

€ PRESERYATION AMD MAINTENANCE AF PROPERTY: LEASEHOIDA. 8ortower (21 shall pot commis wasse of permit impusrment ar
deenorauon of the Prefeny, i b} shall not abandon the Prapeny, (o1 vhall ressare or repair promnily and 10 a g and workmanihke manner Jil
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dunage, isjury ot loss thersio, i LR mﬂuﬁmun’w
{d) skail keep the: Propery, m;mmlmmmm;ﬁ-mm:nnﬁmﬁﬂw
fixtures, equipmest, machinery snd spplisaces Ju the Froesty when MCENary 10 Xeep Juch isems in good repais, (€) shall comply wish 3 lews,
ondinsnces, regulath and reju nts of any povertimients) body 2oplicedie (o the Pruperty, { '} shall provide fos profrsional munsgrmant of
the Propetty by & residenzial remal propesty maraper satisfecory (0 Lender purmuant v & contract approved by Lender in wriiag, eslos sexh
requirement chall be wiived by Lender in writing, { §) thall suaeraily operate and mainiain the Propercy in a manner 1o ensure marisrwin restsls,
and £%) shall give notice in writing 50 Lender of and, unlew othereme directed in writiny by Lender, appear in and defead any scthon of proceeding
pwiporiing o sffect the Propery, the security of this Insirumen: or the rights or powers of Lender. Neither Borrower nov asy irasm of other pefsca
chail ramowe. demolish or alwer any improvemext now rursing o¢ brsafier erecitd on the Fropeay or any finture, equipment, machinery or
applianos in or ot the Propesty cicepn when incidenx to the rrplacement of Axtures, equipment, machinery and apphanors wikh ems of ke kimd.

If Unis Instrument s on 2 Iessshold, Burmower (1) shali comply with the provinoms of the ground case. {1i) shall groe immvedinis wrinten nolice
o6 Lawdes of amy Jatauit by lemar uder the ground Jeas: o of sy sotxe yeceired by Bovrower frosn nuch Yemor of sxy default wader the ground
kaubyl\wrmsnnhlmnywawnmacmdlhwkmmmwummlmmhmﬂ’wl‘-‘umﬂv
Ssys afved tuch optice bexaes encrvicable. (iv) shall give icwed 10 Lender of the commenormem of wiy remedial procsedings
witdes the growid jeses by say party theraww asd, if reguired by Lender, shali permin Lender as Borrowes’s anomey-in-fscy w0 contro) and acs £7
Bosvowsy i any Lech revmedial prvccoediaps a2 (v} sholl within ity days after request by Leader obisia from e iessor under the ground lense
um»wumummmm'ram Borrower Lereby expresly transfers and amigns to Lender the
: i of o € w the prouad lesse. Whether or ot iuch covenants run with the land, bul Lender shall have s lisbility with
NOPCE 8 sach GOVESGINS NOE 3BY CNAET COVERANG CORLAmed i the ground lessc.

Borrewer skl M RucTender i ersehold rxzare and smsrusts bereir. cosveyed por isTmiosse or cancel the ground laase creating said sstew
sl imyrvents, sad Borvower shill oet, uhout e FAPTYS wricten consiet Of Lender, shwi or armend sl srouad loas.  Berrowor covessats and
agross ot thory il ne Be » se2rges of die grownd kesses, o of the & hold o 1exe d thareby, with ke (¢ estamw covered by the ground
issna &1 rensas of Al lcessheld ssiaie or saed K0T esiaix, or sA) pert of eaher, COMUAE IO COMMONR OwWnership, valoss Lender shall consist in
TiNag 1 mech LAY, imumsﬂbemw.mMluwuml.hwmulumﬂyndwbomfmhcrmnbc-mdw

o 0 bacoma & kisa o xch far sstam.

7. USE GF PROPIRT ¢. ' niews regrer by appiiczbie taw or vriess Lencer has otheress agreed in wriung, Borrower shall not ailow changes in
e wer "o wincih all of amy “an of dhe Propeny was insended a1 e nme chis fnsiurment was execwed. Bomower shall Aos ipiliase or acquiesce i &
change w the noming clar ki~ 2 of the Froperty withowt Lender’s poor wrtsen comient.

& PRYTECTION OF LIMEA"Y XOULETY. W Borrower faid @ parform the coveagnts and agrecwents coatained in this Insumint, of if any
SCHON v HICCHESIng I SRRy WP ey ol the Preperty or 9l therets or the imesnst of Lender thervin, including, but et iumited 10, emipsmt
domain, insolvency, code enfcrames, o sysaprmaen of proorcdiogs involvng s baskress or decedsnt, them Lender s Leader's option may
moke such sppestiacss. ducberst s sucne and (338 cech sctow 38 Lender deema recemary, i i sole discretion, 10 protect Londer's inerset,
nieding, tst mot Exitee w. (i) dindwridve M  F sCoreey’s fees, (i) exiry wpor the Troperty «r make repais, { i) Svocurement of satisfacsory
moursast 58 provided i beragraph 3 Sevec L (v ) i cae Tnstremerd is on 3 fsehold, exarciee of asy CPtion 10 renew of extaad the groumd
leass o beh=i of Borrower aad the carig of 4ns & 2t of Bosrower in the rs and conditions of the grousd lease.

ARy amounts disburiad by Lende: pussusm n thie parsgraph B, with inivrest thwrron, shall become sddidons) indebwdness of Bormower
securnd by thes lnstrumant. Usiex Borsower sxd Lenowt o0 w w0 oiver wrms of payrzeni, wach amounts shsll be mmediswly dae and paysbir asd
shall beer inwerest from e duse of Gubursoment a1 the v ~~wiad in tie Nose unlew wollevtion fom Borrowasr of imlerzae ot such rasc would e
comrary W zpplicable lar, in which rvemt siscl amouon | AV b ar iavwres 31 the lighest rave schich saay be collecwd from Borrower wnder
applicuble {aw. hmmﬂmm:ﬂmﬁuu“-mbeum’zwdm:hhnofnywm:pmuurlnrmmd.n
waole o7 b pars, by the indebwd secored k . Mothing oo waiard in thus paregruph ¢ sha®l require Lender 'o ‘wour ARY 2EDEPS OF 13K2 A3y

action herenader.
3 INSPECTION. Lendsr may naike or cause 10 be made 1eas0nabn 2rias apon and irspecucns of the Property

12 POOKS AND DECONDS. Forroewyr shall Sacy snd scesinim 27 4T 6o 21 Boeromin’s 3dams ot Delew, 0 sch orher piace 20 Lender
may approve is woiting. compiesr 3:d scuruie books af sccovmets and e Maguas W eflecs cxTenly the v of the oparvaon of the
Property and copics of all writsen conracts, leases 2ad Ol iSOETuments winch »7x1 ' 2r Fropovy. Such books, rvoris, contsom, 'rwms 2ad ocher
stromenns sheli be subjeni 1o exsMisanon $ad iAspecton At AXY rESconadie e o (/wdir. Upon Leaders eoguest, Burroos? rkall furmisd: io
Lendwr, witkin one hnsdred snd rveavy days after Yt 20d of eacii focsl year of Pormow v 2 belsaor shcai, a siaismess of osme sd caprroes of
the Propesty asd & statement of ianges in faancisl positios. sach A [ e detak end cers 2 d by Borrower snd. i Lender shall resiie, by 58
ivdependem cerifnl pubic rcoousiant.  Borrower shall furaak, ‘ogether wib the Torego ag Fi aacial Maizoenis and a1 ofy iy tiwme wpon
Lendet™s reawest, 3 rent schedule fos the Troperty, cerified Sy Soerowwr, showing the aam: of sach *sratse, and for sach tenzat, the wwam cocwmed,
the Fmase cxpiranion dase, the rens paysble and the Tent paid.

1}, QONDREMNATION. Bornewzr sall prompaly noufy Lemder of aey scho of proweeding icldZay 0 sy COMImRaion of ocer wiing,
wimher sSuecs cr indirect. of U Propenvy, or pamn thereod, and Borrower thall apperr i and prosesr = =u* sech aZ0n O puncosedug waleis
stherwine dingesed by Lender ia wiititit. Borrowes authorzes Lender, 2t Lender"s cpiion, 20 anoraey-in-{a £ for Benowss, 10 60MMNCT, SPPstr in
ami proescrie, i Lender’s o Borrower’s naave, ARy 3ctnn of proceeding rolating W0 2y conde MBSYoR or oi = taking of thr Property, whedlier
ditvery ov isctirest. and 10 fatie o comprmise any clail in commsction with suck coRdemsanrr o ciber hlmE W procowds of tay avasd.
pay.niet or claim for damzges, direct or comreguential, in conmection with any cocdeunaton or ctber taking. w wthw direct or indiecy, of e
Propaaty, of pan thereol. ot for canveysnces in hew of cond:maation, ar: hareby zssigned 10 and shall be paid v Lasde tviiecs, if 1his Isstrumoen
is on ¢ leacedold, 1 e ights of letsor under the ground lesse.

Borrower autkhoriaors Lender 0 spoly such z2wards, psyavenn. proceeds or damugrs, after the ceduwcuon of Lender's e aw ivcurred in the

oallectize of such smovan. 1t Lendcr’s oprion. %0 restoration or repair of (he Property or w payment of the »ems sscwre { by *his Instiument,
whether or 30t then due, in: the ceder of application ser Forth in puragraph 3 hereof, with the balasce, if any, w0 Borrower. Un at Borrower and
Lemdar otherwit agroe in wriking, any application of proceeds 0 principal shall aot cxiend or posipone the dus dae of 1he mon:hly insiol ments
mierned o paragrspie ! and 1 hereof or change the awoumi of such insullmentz. Burrowes agress 10 ¢3ocste such further evidenme of
ignmess of smy swards, procceds, damsges or caims arising W con aon with such Jemastion or taking ~o Lendsr msy mguire.
12. BOREOWER AND iJiN MOT RELEASED. From omx w ume, Lesder mey, ahﬁu\mnﬂwrﬂmrum‘uh
cosscat of Porrowes, BorTower: sucoessors oF assigme or of auy jumor Lenholder or guar L. LZabidity on Lenders pan and
sotwussaniiag Borrcres’s beeach o amy ccvensss o7 agroeent of Bo er in thes Imu ¢ the time for paymes of said indebwdness
or amy par: choreof, duee the cayments thereon, reless aryone liable 0o any of said indesedness, actept 2 rewe el Row or nows rivroefos, modify
thr mrau iad tme of payweni of s1aid indchiedncss, relesse from the lien of this Induuwment any porm of the Propesty, telhr or reiease othey or
additional security, recomway aa/ pars of the Progerty, consent w0 any map or plan of tw Propesty, consent 10 the grantng of any sssemen, joi) %
pay eurrRon or wionkinacion sgremmcnc, and agree in wrinng with Borrower t0 modify tie rete of inwrest oc period of amorzans of the Nose
or changs b 2raeunt OF the montily icsisimens payasic i der. Amy acts tdiken 3y Lender pursusnt 10 the perms of thie paragraph 12
shall not adfece the obligation of Borrowir or Rorrower’s c3000ors o7 amigys to pay e sums secured by this [msrwrmeii and 0 obersve the
covenanty of Rorrowwr ccatsined Levcin, thall not affect the guanisty of any PcrIon, CUTEavscos, Parmenhip of othir estny for paymess of the
mdebeedzrn vacered hereby, aad sheil mr affoct the liew or prierity of iien inreof on the Property. Botrower shall pay Lencer u ressonabic pervice
charge, ogether with such teky insvTance premivin ond anomey’s fecs as may be incurred ac Lender's option, for any such sction if ke a1
Sorrower’s request.

15, FORREARANCE BY LENIER NOT A WAIVER. Any forbesriace by Leider i exercising any right of remedy hosssader, or othofwise
afforded by applicabls law, shs!? not be 3 waives oF or piecdude the eaercise of any right or remedy. The scceptance by Lender of payment of any
sum sacured by this Instrument afar the due dare of such payrment shall not be & waiver of Lender's righi 1o cither require prompt peymen) whea
dixa of 5l other sats 30 sedures] or o deciare s deianit for faiivre 3o make prompe paymemt. The p of i or the paymens of tanse
of gcher liems of chrrgee by Lescies shall not be a wiives of Lrader’s right ic acixieiniz the wamwity of the indebtedess recursd by this Instremcnt,
nor shall Lendar’s reomipt Gf aay awards, prooceds of dirsages uader paragraplis 3 and |1 hereof ofziuie 1o cure or waire Borrower’s default

paywent of sume spcured by this Instrament.
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ackoowisdped, serting forth the sume secared by this Insuument and any nght of set-off. counterciaim o other defense whach exists Agnimel such
i and the obiigats of this Instr

I3 UNIFORM COMMERCIAL CODE SECURITY AGRFEMENT. This Insuumen is intended 10 be a secunty agreement Pursaans w0 the
Uniform Commercial Code for any of the nems specificd above a1 part of the Property which, under applicable faw, may br subject 10 » securny
iaserest pursuant o the Unilform Commerczal Code, and Borrower hereby grants Lender & securnty imierest in said iternr.  Borrowse agrees tha
Lender may Rle this Inscrument, or & reproduction thereol, in the real estase records of Mher approprinte index, as a fnancing stasement for any of
the items specificd above as pant of the Property. Any reproductorn of this Instrument of of any other secunty agreement or Erancing slafement
shal) be suMaent as a fnancing statement. In addition, Borrower agrees 10 execure and deliver to Lender, upon Lender’s rejuest. any fsanang
statements, as well as extensions, renewals and amendments thereef, and reproducuons of this Instrument o such form 2 Leades may require to
periect a securiiy interest wirth respect to satd items. Borrower shall pay all cosis of fling such fnancing statements and any extensions, renewals,
amzndments and releases thereof. and shall pay all reasonable costs and expenses of any record searches for Anarcisg samements Lender may
reasonably require.  Withowy the pnot wnuen consenl of icnder, Borrower shait pot crezie or suffer (o be creased purswant & the Usiform
Commercial Code aay other secunty inserest 1o said iems, including replacements and addiuons theresa, Upon Borrower's breach of any covenant
or agreement of Borrower conthined in this Instrument, including the covenants 10 pay when due ail sums secured &y tha Instrumem. Lender shal!
kave the remedies of a secured panty wnder the Umiform Commercia) Code and, a1 Lender's option, may skso iaveke the remedier provaded in
paragreph 27 of this Insrument as o such ilems. o exerciung any of said remedies, Lender may proceed agsamst the iems of resl properry asd
any dems of nenonal property specified above ay part of the Pmperty separaiely or together and in any coder whatsoerer, withowt in any way
afocting the pvrilability of Lender's remedies under the Uniform Commercial Code or of the remedies fruvided in pasagraph 27 of this instrumen.

16, LEASES OF THE PROPERTY. As used in thiy paragraph L6, the word “lease™ shall mean “sublease™ if this lastrument 1s on i leasehold.
Borrower shall somply with and observe Borrowzr’s obhgations as landlord under all lewses of she Propenty or any part thereol  Borrower will not
lease ap, poruon of the Propenty for pon-cesidentus! use except with the pnor wanen appmval of Lender  Borrower, av Lender's request, shall
farnis’s Ler der with ezecuted copws of il lzuses now exisung or hereafier made of all or any pan of the Propern, and ali leases pow or hereales
entered > wild be tn form and subttance subject to the approval of Lender. All keases of the Property shall specifeaity pravide thar sach leases
are subnrinz®s w this Instrument; that the 1enant antoms 1o Leader, tuch anomment w pe effective uDon Lender’s acquision of title 1o the
Puupercy: thut th 2 1enant agrees 1o execure such funther evidences of anommeat as Lender mey (rom tme 1o me request: thot the aitosament of the
teasrt shall not Ue \erminated by foreclosure; and 1that Lender may, at Lender's opuon, acep or r2pect tuch suomments. Borrower shall nos.
without Lendorsven cansent. execute, modify, surrender or terminate, either orally or in wnunag, any iease sow exsbng of hereaftar made of all
or any part of the P op« iy providing for a term of three yean of more, Jermur an assignment of wbitase of iuch 2 kease wahows Lender's wntten
conrent, or request of ¢uase (1o the subordinauon of any lease of all or acy pan of the Property 10 any lzr wubofdinake w0 thn Instrumens. |7
Borrowsr hecomes awase .na’ any tenaat proposes ic do, or is doing, any a1 or theng whach may Mve Nac %G aay nght of sei-cfl agaunst reni,
Borrower vhall (1) take such/s225 as shall be reasonably calculated to prevem the accrusl of any nght 10 a set-off 2CML TOAL, (1) Bowly Lendes
thereof and of the amcunt of said s~ -0%s. and {iii) within 1en days after such acTual, reimbure (he tnanl who shall Rave acjuured such nght
set-off or take such other siept 3z tha'l efactively discharge such ser-off and as shal} assure 1hat reots therzafier due shall conbaue 30 be payable
without set-off or deduction.

Upon Lender's reguest, Borrower sha | atsipn 1o Lerder, by wnicn iasinume 71 sausfaciory 10 Lender, all leaars pow exisung or hereafter made
ol all 5r any part of the Prooeny and «l soruneydeposits inade by enant In conpection with such kesses of the Property. Upon sasignment by
Borrower 10 Leader of any leases of ihe Propaty, Leader shall have all of the nghis aud powen pousessed by Borrower prioe 10 such ssugrment
and Lerder shnll have Uw right 10 modify, eXiene O | sFmnate such sRBUAR leares amd 0 ERECUL PEW Wasss. ta Lender's soie discrevos.

17, REMEDIES CUMULATIVE. Each remady provn ed in this [astrwment 1 dutmct and cumeiative 10 all other NgMs or remedaes under tiss
innrumen: or alorded by law or equity, and may he erciuiya concerrently, independently, oo succrsavely, s any order whatsorver.

18 ACCELERATION IN CASE GF BORROWERX'S INSOLYF &Y, H Boreower thall voi ty Se a p wnder thw Federal Bankruptcy
Aci, ar suth At may from time (o ume be amended. oo undor Jay sendze or suctenanr Federdd st relanag o hankrumicy, imsodvency,
AITangemenis of recrganizatons. of under any sixte bankrupicy o 1arivency ac, of Ale an anvwer 1n an invelupuary procseding sdemirung
raoivency or inability w0 pay debis, o if Bofrower shall fal 10 obilen £ vz ot o say of Invalumaly proceedings browght for the reargsnizston,
disscluticon o7 igridation of Borrowes, er f Bosrower sl Le adjudged a Yav’fupt. of 1if 2 irwsiee o recciver thall be apboweied for Bormwer of
Boirower's property, of ii the Property shail btcome subject i3 ihe junsdacta o & Federzl bankroptcy court o umilar sase coun, or if Rorrower
shadl make an asagnmeny for the beneSit of Homower's credesns, or :f there « 7 2 2aChLIERL SACCYLOR 05 oLher judsnal seiavre of 3ny portion of
Bortowrr's assets and such stalure 1k not discharged within tew 0ays, then Lender m2 0, 2t Leaders opaon. declare ald of the sums secures by thus
{ratroinent w be immediaiely dye and payable wHhout pnor nonct 10 Boraser, end Leadus may invoke A0y remedees permitied hy parasraph 27
of thuk instrument.  Any atiorney’s fees atd ather eaxpensesy incurted by Lomder sn anieriunn wich Boimawer's bankropicy or any of the other
aforesaid events shall be sddinonal indebiednrss of Borrower secured by thu Insirainent Cuaaat wo paragraph 8 hercofl

19. TRANSFERS OF THE PROPERTY OR ZENEFICIAL INTERESTS IN BORROWER; ASSUMPTION, On sabe of transier of L1r all or
any pan of the Property. ar any intesest cherein. of (i) benehaal interesis in Dorrower £1f Borro ser 55 DOV a Datuls) PEHon of persons bul u &
oorporatken, pernership, trust or other legal entity), Lender may, ar Lender's opuon. Jedlare ali of e 1ums secured by thus lastrument o be
immediauiy due and payable, and Lendsr may invoke &ny remedies prrmitted by puragraph 27 of tho distrument. This option shall not apply i
case aof

(8} transfers by devise ar descenr or by speranon of law upon the death of 2 joint wnast or 4 partner

(b} sales or irapufers when the wansferee’s crediwonhineis and manssement ahility are satfactony wn rexf and the ramfgsse haa
ercculzd, pror to the saie 07 17ansfel, & WNIIED J53UMMION agreemen) JOALAMAE such 1Erms as Lender ma: rerwire, includung. if requerer
by Lerder, an increase in the rase of snterect payadle under the Nuee;
the grant of 2 leesehold inierest in a pan of the Property of ihree Yean or e (of such longer bezie term as Lends=mnay permit by pror
wriften approval ) not corlaining an option o purchsse { cxcept any witerest 1n the ground leass, if this [nsireient it on 3 lessehold );
vales or traesfers of benehcial imerests in Borrawer pravided that such sales or transfen, together with any powoc 4ake of yeansfers of
bentficial interests 1n Borrower, hut excluding sales or tansfers undes subparagraphs () and (b1 above, do not result 1n more than 49T
af the beneficial (nterests in Barpower having been sold uf 1ransferred wnce commencement of amurtizaban of the Note; and
() sakes oF tranafert of fintures of any personal property puruant 1o the et prragraph of paragraph b acreof

(¢

{u

-

29. NOTICE. Excepr for any motior required undey apphicahle law to be grven in another manner, {a) any potice (o Borrower provided for in this
insrument of in the Note shall be given by maling such ootice by certified mail addrmsed 10 Borrower at Bosrower's yddress staved befow ar at
iuch other gadress as Bormower mey designaie by notice 1o Lender an provided herein, and (B any notice to Lender sitvf! be given by ceruked
mail, return reccipt tequested, 1y Lender's address siated herein of s such other address as Lender may designate by notice to Borrowsr as
provided herein  Any aotice provided for (6 (ha tastrument or it the Note shall be deemed 1o have been given ra Borrower or Lender when gaven
in 1he manner designated hernig

21, SUCCESSORS AND ASSICNS BOUND; JOINT AND SEVERAL LIABILITY; AGEMNTS; CAPTIONS. The covenanu and agreements
hzrein corrained shall bind, and the nights herewnder shall inure ta, 1he respective successers and assgns of Lender and Bormwer, wubiect o the
pravisicns - paragraph |9 hereof. Al covenantt and agreements of Borrower shall be jomn) and several In exercuing any rights hersunder or
taking am, ctions provided for herein, Lender mey act through its employees, ugents or independent contraciors as authonaed by Lender. The
captions atd heudings of the paragraphs of this Instrumment are for convenience only and are not to be uied 0 talerpret or define the Provisions
herenf.

22 UMIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEYERABILITY, Thus foim of mulnfumily inserument combines
uniform covenaats for naboncl ese and non-unaform covenanis with linuted yanaucns by Junsdcuon 10 consutute 2 emform security insrument
wovering real prapery wnd relaied Sxiwres and personal propenty. This Imstrument shall be governed by 1he Jaw of the jurudition in which the
Propery is locatzd. In the evenr that any provision af this Instrument or the Note conflicts with applicable law, such confhct shait not afect other
provisions of =it Insrument or the Note which can be given ¢fect without the conflicung Provisons, and to this evud the provisioms of thu
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parmited to be collecod Y or i the Woss, whether comsidered

rapasainly of wogether with otises charges levied i conmection with this {astruient and the Note, violatas such law, snd Borrowss is cauinled 16 the
Benci of sech law, sech charge is hersby redvced 50 ihe £aMt decesary 10 eliminate such violstion. The amownts, il Sny, previcvely paid ..
hﬂunmd‘&umpr-bhwl.ndcrp-u-nunonn:hMummmulhnnﬁudbylmt-mndmrhwordu

_ d by ter Nose. For the purposs of desermmirg wviveshes acy applicable lew lsaiting she amount of Lmzres: or other charges
prsstived w be collecssd from Berrower has beea vielsssd, all indebted nese which is d by this isstrumrnl o5 evidenced by the Note and
wiich constimem interess, 20 wall 25 all osher chaspm levied s conmriios wich such indebiedness which constituse imerest, sl ba Jeemed 1o be
adocawed and spresd over the siawed T of e P low. Usiess caberwios reguired by applicable law, suck allocation and spresding shall be sffecied
i ech & mansar cast the ras of inserew compuved theraby & wniform throughowt the stated erm of the Now.

3. WAIVER OFf STATUTRE OF LIMITATIONS. Bonower herchy waives the right to assert any stawire of limitations as o bar 10 the
enfovonmant of dhe lien of this Insirsmeet of » any action brough 10 esforce the Nowe or anv other obligation d by this |

34 WAIVER OF MARSHALLING. Moternhsiaading the enieace cf any other secusity interests in the Property held by Lender or by any other
parry, Londer waeil have wve g o dewrmune the onder i which eay or all of the Propesty shall be subjected to the remedies provided herein.
Landiv shall have the nghe 1> desermine Wie order i which sery or all poroons of ine indebicdness secured hereby are sacistad from the procseds
meinid vpon the ensvcus of 7 wmedies povded herin. BosTower, any pasnty who consents to this Instrument and any pany who now or
horoafisr ao9uen » socurity inderent in the Property and whn has } of e Uctive notice b ‘lnnbywnwrsmyuduﬂnghtwmmush
marshoiling of smenl im conRItRon Wwiil) 1he exercism of say of the remedics pernuned by applicable law or provided h

2 - P ST\
v She—crrvehantv-end orthe

i axy, which is hereby moorporswsd by nkmmundma&eapanormulnmmcm All advances wade by Lander punuoanst 1o 1be

shall be indeiisdasse ¢ Boviowpr secused by tius Inurcinent, and such advaioss may be obligeicry ao proviied in

1. Al vaens dobuent:} by Landc: pivit 0 comPlation of the SMProvenEsts s PIVsect the secanty of t™ie lnsifumaas

w0t princiow’ smounnt of sl Lr msased w dsdurse mene pursiast to the Coustruchon Loaz Agreement. AN tuch susm, siall bear

weevent rom Wy Zae of dubarsieat s i iky Now, uplesy vollccios from Borrower of isderest 91 such raswe sond b copcary v

opphicable 5 i ~ich evEr? sk oot shall Trarige vret o) the ghist rawe which mey be wilected from Focrower voder appicahle law and
shali br puyzobia 276 act f2om Lander @0 Poriower rogovel) @_E?n;ul brrelor.

Froo ome 0 vy 2 Lewdet deems pecemiry ¢ Erotect Lendes's THOY , Borro-ver shall, upen request of Lender, caecwse and deliver w
Lender. in mch form 83 7 owc £f akall dirscy, assignmeiis of any and 85! rights o7 which rrl-:e @ the constpuction of e Fsopeny and »hich
Borrorer may have gl 87 NNy spbyag of wHo bae supplicd ‘ebor, marenials or sei i OMNWEsTiorn with consiruction of the Property. Ia
cass of hreach by Bormaer o ¥ ihe Zawenamts a0 cordinogs of the Caastrcuor Loay Agiwement, i.80 »1 Leader's option, with oF withouwt entry
wperss the Progesty, (i) may isvihe Loy of the nghls of remedies provided i tbe Consirwetion Losn (3 may scorierate 1ha sums
secweed by thie instresiem and iuohmmdiu poavmied in nursgrapn 17 herecf, or (i) may do ol
amoctieation of daa Mote, thy Mlaw 3002 rive Eserronesor ere sobd by Leader, fna end efier sach selbe she Contruceon Lose
o be & pant of s Insarecen: snd Doty =07 aal) e auennnyn;huorrm-oz covalersiaim or ot clair o2 defeRae arng

s r-witltr-wye=-Grweirw-demsA e &7 A sive-abrieg: ohA-Iotr-ancsbis-i

M. ASEICNMENT OF AENTE; AFFOI(EMPTT OF RETIIVEIR; LENDER Ih POSLESSION, A pan of the aweulersticn for the
indsowdinrse ericinowd Ly toe Mose, Bo e mby | vaclursly and uarondinonally ssuigne sxd wansfess w0 Lerder o the /e 2nd reveners of
the Propeny, iscudicy thour now dus, pest des, o0 30 Gt Juz by viree of BRY ASE Oy DIRET ERTeINNE (or T CSXVPERCY OF wie OF 21i o 2y
part of the Propay, regardies of w0 whom the reoes an? mvennes of il Propeny s6¢ paysble. Focrower hercby authosiaw Lencer or Lende:'s
“ohate 36 coiloct che aforsiaid ot sad evewess and s my directs cacn seRaRt o tk FIOUKTYY G pay sech renis W Lowdsr or Lander's agroi
[vovided, koucenys, the! prior s wrinzn aotce gives by Lou/sr o Borrowsr of e breach by Boreower of 287 0OVCa2E OF apvetmt i of Bstoveer
ia ik ivtremsar, Bormoect sheli onllect ard receive &l tents [ PG reveRnes of e TFODmYY An rweier for the baazfh of Lender and Boorower, 10
apely tic rents and reveinee so cotlececd 0 he sums securcd Ly this Guvinent in 1w onder proviaes in pasagraph 3 hereot with the batsaoe, »n -
long as oo tach bierch hus ocovrred, 19 o sccoun! of Borrowey, it | ving (atended by oivower 3ad Leader that this 2saugnmam of renl: constiraes
2 abuolver assignment and nct 27 saignmeni for addincaa! scomricy b VUpon delivery of wiiiven aatice by Lander o Borrewer of the breach by
Soamrwer of ey cavezans Or sgrvemct of Bosrows:r i this Insuroni e atsd withons the aonmeity of Leade satenng wpow and aking 20v
maineinarg fall onstred of Uee Fropany in pessos, by sgem of By & cxur-ar srwd sregdver, Londer dbvali imrvedivigly be entithed 20 posecion of
All reptr 30d pevenans of ure Fropwsiy &3 spacifed in this parygrapd 24 as the 747 Mvoae Gar and pryshie, inclusiiag bk s imdiad 1 rove 1ben
dAve and vnpaid, and 260 such renze shall imtmesisiely uoon delivory of such poti. &7 hetd by Bomower ab truster 77 e beneft of Lender oaly;
peovided, howeves, thet the whter wiice by Lesdar w @omrower of it toeach s Vorrooes sivell comain 4 sistemont thay Lander sxercives its
rigive 5o skl renis.  Borsower agrers tOe7 cOMMeEncGag vpor dehivery of such wiriny » uotice of Borrowet's bresch Ky Londer o Borrower, exch
Ao v the Propdrty £l wads such renis pairabie so0 asd pey sich renis o Lrsider or Lap o1 - agents on Lender’s writes demand 0 each tenakt
therefor, deliversd w each wrzm puncaaily, by mail oc by delivering such domend to « &b raes) wnit, withoa: sny Habikity on the pars of said
®RLAN to WGeirs fagther 20 v (B eimtencs of o Srlawki by DosTosees.

Boryawer Leseby covenaits thet Bormower has 0t caecuted any Frws aagament of said rets. hat Berower bas not nerformed, and wil nor
perform, any acts o hat not eronued. red will ocs ciecu, amy nstemem whick wewid preves Lecder from exercisiag 1is nglas weder thus
parsgrash 16, and rhay af 1hc Sme of exscurum of this instrusent thece has buen w0 aracpeson or pru;mon of any of the rent of the Property
fos mioee thon fovo moads peior w0 the dus Samer of ch oAl Borrower covenans TRt Borrovar wili nod Rorzatier collexs or acoepe paymess of
any rza» of the Tropeny more tham tvay snosifie RS 10 ke Jue dawes of ek reon.  Bonower further coviavuitte thixs Borrower will cascun and
&E‘urm Leader such forther assigument <f 1cots 1ad reveanss o 1he Moperty as Lendey moy Nom bms 10 L7l reques!

@Pwa Porrow:t"s breach of Lay o or ogl ar of Borrower ta this Insnumens, Leader way in pers.n by ageat or by a Loun
reoeives, g rdiess of ihe adenuacy ol Lender’s secusiry, ewter upon und by axd meintnisn fol! conutd o' 2L Projests in order w
peSidn al scw moosssary and sppropriace for ow opeTALon amd MoienaRoe therend imiuding, Hus not timiced to. 1 eracution, cancellstion or
wgkliato-i of leases, the collection of 2ii ress amd reremwes of e Froperty, tht maiing of repairs w the Propc.t and the entcution or
060 of coMracE roviding Sor the mosapersem or maiasenansce of the Fropery, all o sweh 1W2rms as are Jezmed baut 10 Zootent the seeurity
of Inscveneme. fn the ovon! Linder eiccis w soet the appoistment of 3 raoeiver for the Property upos Bornower's breachy o any covenrant or
of Barsowss i thic isstrewes?, Borrower Liemby expoessly comsenm o 1he sppoimmem of juch receiver. Lender or tne recriver shall be

10 recive & remsonedle foe 5¢ 30 msnaging the Propeny.

Al renes and ;@ coilecsd rubssQurnt 0 delivery of wnisen sovor by Lender 1o Sovrowsr of *he brexch by Borrower o7 any covenant or
agraemenit of Borvower in this Instrument shall be applied first 10 the costs, if any, of taking vontrol of und Managing the Property and coilecting the
remts, includiag. But not limited to. atomney's fins, ver's fees, D m3 on reoniver’s boads, costs of repains 10 the Propenty, pramiums on
ssmance policies, laxes, and other charges on the Progerty, and ihe costs of diuchargizg any obligauon or Habiity of Borrower as
iosect of lasdiced of the Propenty and 1hon to the sums secwred by this instrumenm. Lender or the receiver shall have sccess w0 the books ind
records tsed in the opemsiva and mainwmnanee of the Property and shall be lisble 10 aoccure only for those renis scrunlly recrived. Lender shall not
be liable > Sorrower, anjyon: dainuag vnder o5 through Bormowes or anyone haviag en int2rest in e Propeny by rcason of saything done o feft
undone by Leader under this paragraph 26,

il the renxs of the Property are rot sufficient 1o meet the costs, if any, of aking controt of and mansging the Fropesty and collecting the rents,
any fundy expended by Lender for such purposes shall become indebswdness of Borrower 1o Lender secured by this Instsument pursuant 10
paragraph 8 hereof. Uniews Lender and Borrower agroe in writing 1> other lerms of payment, such amounis shall be payable wpon nodoc from
Lender to Bommows:” requasting psymert thereo!l and shall besr interest from the date of disburserient at the rate stared in the Note unlasz payment
of inscrest ar such rate would be contrary 1o applicable law, in which evem such amcuanis shall bear interest at the highest e whah may be
oollected from Biarower undar spplicable law.

Any enitering upon and taking and n-unmmnr. of conuol of the Propeny by Lendes or the receiver and vny application of rents as provided
herein ihsil not cure or waive any defauh h oy invalidawe any other righ or remedy of Lender under appliceble law or provided horein,
Thia assigumeni of rests of the Property shall terminaie ar such time as this lnsts o indebwedness held by Lender.
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. UNC¥FFICIAL CO®Y

~ ILLINOIS LAND TRUST RIDER’
TO MULTIFAMILY MORTGAGE

This Rider is dated  February 6, 1987 J1 s anached and corporated mto a Mulufamily Morgage
(" Instrurment™) of the same date delivered by the undersipned fand Trustee (" Mortgagor™) te:

.............................................

Mme of Lender}

{**Lende:™), and amends and supplements the Instrument as follows:

A. Waiverof Redemprion.  Pursuant 1o the provisions of the [llinois Revised Statutes, Chapler 110, Section
12-125. Monguges ressby waives any and all rights of redemption from sale under any order of foreclosure of the
Instrument, oir behail o1 the Mongagor, the trust estate and al! persons benelicially interested therein, and each
and every person, exceps pidement creditors. of the Mortgagor in its representative capacity and of the trust estate
acquiring any interestin or Ltk the Property subseguent to the date of the Instrument. The foregoing waiver of
redemplion rights is in fiex of (he <orporate waiver of redemption rights contained in Section 29 of the Instrument.

B. Definition of Properry.  Theierm, **Property’”, wherever used in the Instrumeni, expressly includes all
nghts of the Mortgagor (o receive the net proczeds from the rental, sale, hypothecation or other disposition of the
Property. whether or not such rights are classified as reat or personal property of such proceeds are otherwise
distributabie to the tencficiaries of the Mongagor puriuant to the Trust Agreement,

C. Authoriry and Exculpation of Land Trustee. ~Tiie Mongagor warrants that it possesses full power and
authonty 1o execute these Instruments, including this Rider/The word **Borrower™ is hereby changed throughous
this lastrument 1o *'Mortgagor™, and shall refer only 10 the uridersigned land Trustee aciing as Mongagor of the
Property and shall rot include any other co-obligor of the indebledneys secured by the Instrument, The Instrument
is execuied by the Mortgagor, not personally, but solely as Trustee in the eaercise of the authorities conferred upon
M as Trustee of the land trust which tiolds title to the Property. ard ail rechvery against Trustee by erforcement of
the Instrumeni shall be solely against and out of the Property,

IN WITNESS WHEREQF, Mortgagos has identified this Rider as a part of the Ipsiniment as of the day and
year first above written,

South Chicago Savings Ban_k

(Name of Land Trustee)
Propenty Address: ot personally, of individuatly, but solely as Trusiee

under Trust Agreement Jdated Movember 20 198F
7545-56 South Colesy2721-27 fast 75th Place and known as Trust No. 11-2472

Chicago, Minois By: S A _
— - v ot Ml .
BT Ct‘}“/ /‘f’;’c/’w‘ E7AR Title: S B e il
\'-\ e\.’- 4 ‘\ . oA
Qs e
| s
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ik N RIS ALCQI®Y. .

27, ACCELERATION: REMEDIES. Upon Borsower's breach of any covenant or agreement of Borrower in this Instrument. inciuding. hut hoy
limised 167 1he covenants to Pay when duc any sums secured by this Instrument. Lender ar Lendzr™s opton may declare all of the sums secured by
thit Instvamznt to be immadiaiely due and payahle wthoul further demand and may foreclose 1his Insirament by judicial proceeding and may
invohe any other remedies permitted by applicable law or provided herein  Lender shall he enrnled to vollzer all cosis and expenses incurred :n

puvsning such remedies, Including, But AOT MR Lo, altorney 'y fees, costs of documentary evidance, ahslracts and nile reperts

M KELEASE. Upor paymen: of all sums secured by th Iestrument, Lender shall release this [nstrument  Borrowar shall pa2y Lenders
rexacnsble orts sncurred in releasing this [nstrument

9. WAJVYER CF HOMESTEAD ANMD RFDEMFTION. Borrower hereby warves a3} nght of homesinad exemption 10 the Propeny.
Borowe: i a corporation, Borrower hereby waivas all nght of redempiion on bebaif of Barrower and on behalfl of all other persons aequinng any
inlerest or'utle in the Property sutuegueny 1o the date of this Instrumens, except dectee of judgment ctednars of Borrower

M. FUTURE ADVANCES. Upon request of Borrower. Lender. at Lendets opuon 3o long as thi Insitument secures indebredness held by
Lendor, may make Fulre Advances 10 Borrowe;  Such Future Advances, with interest therenn >hall be secured by this Instrument when
evidenced by promissory Rotes staning that said nores are secured hereby Al no ime shall the prinapal amount of the indebiedress secuied hy thi

Instrueaent, 6ot including sums ?_Emd in accordance herewilth to prosect the secuniy of jhy ’ amount of the Noe
T US £, 2000000000000ERIINIONR0. .. ... } Plus the addiuonal sum of US § | SAAGAAA LA . .
31. Se=s Below This Mortgage is subjct to the Provisions of the Rider atta~hed heretc.

IN WiTnESS WHEREOF, BOrrower has executed this Instrument or has caused the same 10 be executed by its represensatives
thercunto duly aucthorized.

South Chizago Savings Bank, Trustee (See exculpatory paragraph contained in
_South Chiczago Savings Bank, T - -~ ‘Rider Stthched to and made wary oF This -
.under Trust Agreement dated November 20,  jnscrument)

(1986, knowioas Trust Ne. 11-2472  By: L GPay M

Borrawer's Address.

2200 Commercial

Chicago.. [1linois

Borrower shall mot be liable prrscaally for the payment of the principal and interest on the

> Q datr pavable under the Note, amd 're :nle recourse of Lender fox the cellection cf sxc_h amounts
\}\3;._, shali te egainst the Prepercy. Bowownr shall be liable personally for the payment of all
- - other anomts pavable under the hote Lpyl for the performance of all other covenants in the

Mhregage. Nothing herein caitained sholl Ye construed to relense v impair the indebtedress
eviderced by the Note secured hereby, o of Ue lien upon the property mortgaged to secure

ir, ar preciude the holder of the Note secured/irereby from foreclosing the Mortgage in cace
of any default or frem enforcing any and all othwr rights under and by virtue of the Mortenge.
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- TATE OF ILLINOIS, ........ P SURPPSPIRAI NURRTR . County ss: Lk % ; .

; The foregoing instrument was acknowledged’ beloraime this ... ' : T

1

L7k

byt \.‘.:.'..1;‘...,,....., ..............................

2

e ;5. L0

" permn ack nowklﬁngg

ot
AN
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Commissign Expires: 5 .....
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D £y
2 INGIVIDUAL ACKNOWLEDGMENT comme
? Lﬁ-——v—&
STATE or luttnaots, . Couaty s
A :{‘i‘n‘"“ 'q \A,)a.- RN \‘" N . a Notary Public in and for said county and stase, Jo herehy cermity that .
MR&Y ﬁﬁﬁ‘{ Hend c-ﬂ‘.au v f.’.d.cﬁig L Cvu TLER AT, O S U
perw-na}ly known 10 m~ 10 be the same person{s) whose namels).. Chxk,... subsribed to the l'o'egusng imsIrusnent. .;pﬂnred 3
before me this day io/penion, and acknowledged that Xrhe ¢ signed .xrd dchwrcd the said instrument as 7 . free and
voluntary act. for the uses2and purposes therein set f‘onn d
Given under my hand ard official seat, this ... (" . day af’ E“«HW\? ...... I‘)‘L:r : '
My Commission Expiress  ~ . e g S e K ‘H’m-_...._ ...... S
" QFFICIAL SEAL ™ | Nuotary | -
SRTHUR &, WOLFINSON
NOT&RY F*JaLlC STATE OF ILLINDIS . .
MY CEIMISSION EXPIRES i"}2/90 INDIYIDU 2L LIMITED PART’NI-.RSHIPVACKNGWLEMMEN!
%1 oL A ) vt e e COUALY 85
5, The foregoing instrument was acknowledged befire Me This . e

ium o panmmap)

My Commiaesn Capares:
: oty Pubine -
CORPORATE LEMITED PARTNERSHIZ 4TENOWLEDGMENT
STaTE o JLAWNOES. . . eeret veras e it et en . County
The ioregoing instsument was acknowledged hefisre me thes o0 e
talate )
¢ name of offees ) falices
e e e e ixvevaetsssssenaemanreraeme seetene s vrvreer e B et teeieis oo aesanaste T e g e e R €Ot~
1 naate of corpuration ) [TT 2 :
pocation, general Parimer on BERAM Cf ..o .. & iimited partnes- .
@ t rame of parcsendvp . 3
ship. 2
Sy ) -
My Zogepission Expires:
= Notary Tablic
2 s
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