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MORTGAGE

—_ TS MORTGAGE  (“Security Instrument™}is given on  FEBRUARY 3, . .
19 87 Ticmorigagoris WARREK M. PAZEN AND SHIRLEY L. PAZEN HIS WIFE
{"Borrower™), This Security listrument is given !¢ SEARS MORTGACE
CORFORATLOV. . which is organized and existing
viider the lawsc! THE STATE OF OHIOD , and whose addressis 300 KNIGHTSBRIDCE
PALUKWAY #5004 Li»7OLWSHIRR, ILLINOIS 60069 ("'Lender™).
Borrower owes Eeaaor the principal sumol  SIXTY THOUSAND DOLLARS AWD NO/iDD
Dollars (US. § g0,000.00 }. This debt is evidenced by Borrower's note
dated the same date as \hi, Socurity Instrument (“Note'), which provides for monthly peyments, with the fulj debt, if not
paid earlier, dueand payacleon. MARCH 1, 2017 . This Security Instrument
secures to Lender. () the repayrignt of the debt evidenced by the Note, with interest, and all renewals, rxtensions and
maodifications; (b} the pavment ol )i other sums, with interest, advanced under paragranh 7 (o protect the security of this
Security Instritment; and (c) the perfesimance of Borrower’s covenants and agreements urder this Security Insirumsnt and

the Note. For this purpose, Borrowe " does hereby mortgage, grani and convey ta Lender the following described property %
locatedin coOK County. lilinnis: 22
~J
LOT 1 IR HENRICY'S BESUERIVISION O7 LOT 4 IN BLOCE 14 IN ARTHUR T. ;-E
MC INTOEE AND COMPANY'S FALATINE ESTATZ 5 UNIT MO, 2 IN THY. NORTH 1/2 ‘:
OF THE HORTEWRST 1/4 OF SECTION 26, TIWRSAIP 42 MOKTH, RAMGE 10, EAST s
OF THE THIRU PRINCIPAL MERIDYIAN, ACCORL.VS TO TBE PLAT OF SLAD IINRICY'S
BESUBDIVISION RECORDED AS DUCUMERT 24460027, 1IN COOK COONTY, ILLINOIS.
yro?
PENRAMAYY IFDER MUBSR: 02 26 105-012 (. /%,
/"&'ﬂ-_
DEFT=9] RELOMD MK 313.58
. THRRAS  TSAN $14T 4R/07/87 13:535 8t
i ‘ b v
S?i}}‘g{}ﬁﬂ D WAL A D KR R TPR LY

COHMM COENTY RECSRER

which has the address of 1523 I .
mrsr!gv.r. LA AVENUE mlﬁwmm
Lihinois 50008 (“Property Address™);
{Dp Cotw)

TOGETHER WiTH all the improvements new or hereafter erccted on the property, and all easements, rights,
appurtenznees, renls, ioyalties, mineral, ail and gas nights and profits, water righls and stock and all fixtures now or
hereafter 2 part of the propenty. All replacements and additions shail also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security instrument as the “Property.”

BOoRrROWER COVENANTS that Borrower is lawfuily scised of the estate nereby conveyed and has the right to
mortgage, gruni and convey the Property and that the Propenty is unencumbered, cacept for encimbrances of recor
HBarrower aarrants and will defend generally the litle 10 the Properiy against ali claims and demands, subject to any
encumbrances of record,

Tiss SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituts a uniform security instrument covering rzal property.
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i. Paymen of ) nierest; Pr l‘l‘;ﬂ'ﬂr‘lplh pay when due

the principal of and interest or the debt evidenced by the Notcand any prcpa) ment and !ute charges due vnder the Note,

%2, Fuunds for Texes and Insurance. Subject tnapplicable law or 1o a wnitten wasser by Lender, Borrower shali pay
o Lender on the day monthiy payments are dae utder the Note, vatii the Nete is pand an full, a sum C"Funds”’) equal 1o
onetwelfih of (8) vearly taxes and asssssments whach miay attan priocay over this Securny lastrument; () yearly

zasehold payments or ground reats on the Property, of any, (o3 yearh hazard insuranee premiums; and (d) yearly
MOrtgage insurancs premiums, i any. These items are calied “ewerow atems 7 Lender mas estimaie the Funds due on the
basis of wurrent data and reasonable estimates of future escrow iems.

The Funds shall be held i an institution the deposits or accounts of which are insured or guarinteed by a federal or
state agency (incloding Lender if Lender is such an institution). Lender shall apply the Funds to nay the escrow items.
Lender mmay not cherge for hulding and applying the Funds, aralyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lerder may agree in writing thal interest shall be patd on the Funds. Unless an agreement is made or applicatle law
recjuires interest to be paid. Lender shall not he required to pay Borrower any interest ¢r earnings on the Funds. Lender
shaif give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpuse for which each debit to the Funds was made. The Funds are pledged as addinonal security for the sums sesured by
this Secusity Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior e
the due dates of the escrow items, shall exc the amount required e pay the cserow 1tems when due, the excess shall be,
it Borrower's option, either promptly repuid 10 Borrower or erediced (0 Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the esorow items when due, Borrower shall pay 1o Lender any
amourl necestary to make up the deficiency in one or more paymenty as regaired by Lender.

Upnon paynent in full of all sums secured by this Security Instrument, Lender shall promiptly refund to Borrower
any Funds held by E ender. Ifunder paragraph 19 the Propenty is sold or acquired by Lender, Lender shall apply, neo later
thai immegiately 170 r 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicztion as & cregit 4gsinst the sums secured by this Sccurily Instrument.

3. Application of T'syments,  Unless apnlicable lav provides otherwise, all paymenis received by Lender under
paragrephs | and 2 shall seupnlied, first, to late charges due under the Note; second. (o prepavment charges due under the
Note; third, to amourts payablr under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. 30 rower shall pay all 1axes, assessments, charges, fines and impositioas attributable to the
Property which may attain prairity over this Security Iastrument, and leaschald payments or ground rents, if any.
Barrower shall pay these obligations in the manner provided in paragraph 2, or if net paid i that manner, Borrower shall
pay them on lime directly to the peisonowed payment. Barrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowcoimakes these payments directly, Borrower shall promptly fuenish to Lender
receipts evidencing the payments.

Borrower shnll prompily discharge wavaiiezn which nas priority over this Secnrity [nstrument unless Borrower: (3)
agrees in wriling o the payment of the obligat.or sscured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement(of The len in, fegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfesture or <ny-part of the Property, or (¢) secures from the helder of the Jien an
agreement satisfactory to Lender subordinating the dizn to-this Security Instrument. If Lender determines that any part of
the Property is subjest (o 2 lizn which may attarn priolity Cver this Security Iastrument, Lender may give Borrower a
nuiice Kientifying the lien. Borrower shell satisfy the lien or t2he ane or more of the actions ser forth above within 10 days
of the giving of notice.

5. Jiaexd IJnwurzace.  Borrovier shall kt:ep the m:pr. ccrients now cxisling or herealter erected on the Property
insured sgains loss by fire, hazsrdy iscluded within the term “arteriued roverage’ and any other hazazas for which Lender
w.;d‘le-; inszrence. This msurpnee shall ke maintained in the amoaros and for the weriods rhat Lender reguires. The
sombcunc: wMwrier providing the insurance shall be viosen by Borrever subject o Lvnder s approval whick shali nat be
wnee2sonably withheld,

All imsurance policies. and renewals shall be accepreble (o Lender dnd thall include a standard mortgage clause,
fender sheli n.m the right 1o held the policies and re nuw!s 1 ender coguares Sdorrower shall promply give (o Lender
all poceipts of prid provomz and reanewal noiiers. Indhe event of s, Borrowdr @)l grve prompy aotice 1o the insaranc
carrizr aud Lender. Lender ey make proof ol loss if not made prompily by Borrowes

Unless Lender and Borrawer oth=ryise agres in wriling, insurainde nr.x»‘cdc hati be A,J,.;hcd fos restoralion oF repair
of rhe Property damaged, if the testoration or repait is econontically feasitle ang Lansler's sens ity is ot ressetied, 1V the
resiaration or repaiy is not eccuiomically feasiole or Lender’s security would be lixsened, the insuranve sroceeds shall be
apphed o the sums secured by this ":iﬂcurity instrument, whether or net thzn due, with way emoess paid to Borrawes. 3T
Borrower »bancons the Praperiy, or does not arnwer within 3 days a aotice fromn Lender tHat the msurance carrier hus
offered to setile & vlaira, (hen Lensder may colles! the iusurance proceeds. Lender may use the prodesGs to repair or restore
the Propﬁ. ¥ OF 10 pey sums secured by this Sucurty Instioment. whether or not then dve. The J0-0ay ncrnd wiit begin
whzn the 0%Ce i% given.

Unics: Lender snd Borcower otherwise sgree in wniting, any applicstion o1 nroceeds to principal shz! no! extend or
postpone the dae date of the ynonthly payments ceferred to in paragraphs 1 and 2 or change the amount o( ti: paywmenis. If
wider patrgraph 1% the Property is acquired by Lendzr, Borrower's right to any irsurance policies and proveads reselting
fram damicge Lo the Pronerty prior to the acquisition shall puss fo Lender 1o the extent of the sums secured by this Security
Irstrument immediately price 10 the pequinition.

€, Prepervsbion sud Mointenssae of Property: Leascholda,  Borroweer <hall nog destroy, dame e ar substantinily
chunge the Progerty, allow the Praporeiy 1o deteriorate or commit wasis, If this Security Ensirument is on & leaschoid,
Berrower shall comply with the provizions of the lease, and it Barrower acquires fee title to the Property, the leaseheld and
fzz title shalf not merge unless Lender agrees 1o the merger in wivting.

7. Protection «f Lender’s Rights in the Property: Mortgeer Insurance, If Borrower fails io perform the
cavenanis and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affzct
Lender’s rights in (he Property (such as a proceeding it baahrupicy, probute. for condemnation of 1o enforce laws or
reguiations), {nen Lender may do &nd pay for whatever is necousar 10 protect the szive of the Property and Lender's nighis
in the Property. Lender's acitons may include paying any surns _.cured by a lsen which has priority over this Security
Instrumnent, appraring in cours. paying reascnable attorneye’ fecs and entenng on the Propeny 1o make repairs. Although
Lender may take sotion vrider this paragraph 7, Lender does not have todo <o

Any amounts dishursed by Lender under this paragraph 7 shall bevomce addinonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear interest from
tne daie of disburseinznt at the Note rate and shall be payahle, with inicrest. upen notice from Lender 10 Borrower
requesting payracat.
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