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MORTGAGE

THIS HORTGAGE (“Secusity Instrument”)is given on_. Racember. b ... e e ,
19.... 80, The morgegar .. .. LAXAE American Baik of Liverside, not personally but. a

SLER ..,

eeermmeaeeresersesrmmsessnensense o L BOTrOWer™ ), This Security Instrument is GIVen 1o ..o
BPARRLY HANK WILMETIE , which is orgznized and existing

e s § 100 SHERFDAN ROAD. W 5 ... (“Lender™).
Borrows owis Londer the princtpalaarm of ..., Twanky L8N

e T T T T T T Dollars (LLS 8 25,000.00 .. ). This debt is evidenced by Borrower's note
dntedt the samn dusy ~oshis Becunity Jnstrument (*Nats"), which provides for monthly payments, with the full debt, if no
vaid eariier, doe and magenle on L Marsh Ay T3BI L This Security Instryment
geceran 1o Lendar: (a3 iheJopryment of the debi svidenced by the Note, with interest, and all renewals, cxiensions and
o Eentions; () the paymniof all oiher sums. swith interesy, advanced uruter priagraph 7 1o protect the security of this
Lecuriiy bnstrumnens; andyy the porfarmence of Borrower's covenanty and agreem:nls under this Secumiv Insirument amd
iy Moty For this plrnposy, Bor ownrdues h{rcb:, marrgege, grant and convey Yo Lender the {ollawing described property

Wrated in Lo TR SO U P TP UU PP PR County, Hinois:

CRIT C~2 AND THE EXCLUSIVI RIGHT TO THE USE OF G-C-2 AND 2-C-2 LIMITED
COMMON ELEMEWTS, 1B MAGHILIA TOWNHOMES AS DELINEATED 0% A SURVEY OF THE FOLLOWINRG
DESCRTRED REXL ESTATE (MERIN DFEVIURED TO AS PARCEL):

LGTS 33, 36, 27 AND 38 I ELOCK G IY THE SUBDIVISION OF BLOCK 13 IN SHEFFIFLD'S
ADDITION TO CHEICACR IN  BLSTION 32, SUWNSHIP 49 NORTH, RANGE (4 EAST OF THE THIRD
PRINAIPAL MERIDLAN, WHIOH SURVEY IS ATTACKED AS EXH1BIT "y T THE DECLARATION OF
CONDOMIRTIUN RECORDED AS BOCUAENT 25400067 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST T3 THE OOMMON ELEMENTZ, IN COCX CONKTY, TLLINOIS.

HIS 15 A UN{GH HORTGAGE

JUnie e=2, 2129 Norch Magmelia ~ Chicago
[Strret} [City)

THinas ("Property Address” ) P.,T.N, 14-32-127-031-1308 .15,0:)
. -4

which ks the sduvessof ... .

TootTiER WITH ol the improvements now o7 hercafizr erecied on the properiy. and all casements, nghts,
wppurtenunies, rents, royalties, mireral, o1t snd gas nights amd profits, water righis and sieck and all fixtures now or
herskfier & pert of the property. Al replacernents and additions shall also be covered by this Securety Insirument. Allof the
foregoing s reforred toin this Securivy nstrument as the “Property ™

BORRCGWER CXOVENARTS thit Bortower 15 lawfully seised of the estate hereby conveved and has the nght to
morigape. grent and convey the Proseriy and ihst the Property 15 unencumbered, exceps for encumbrances of record
Borroaet warrants and will defond generally (ke title 10 the Properiy agaimsi sli claims and demands, subpest 0 any
encembrances of record.

THIS SECHRITY INSTRUMENT combines uniform covenants for nabonal vie and non-uniform covenania with
fimited variatizas by punsdiction to comafivie & ¢aifnorm ecanty insirument covering res! property.

HAHOIS —Singie  Famiy—FIMEA/FHLMEC UNIORM INETRUISENT Form 3014 12/8)
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UNtroRM COVENANTY of et and Lendar covenant and agraoas o owe -

1. Payment of ¥vivciprl wad. Iritrest; Prapaymest ond Late Charges.  Borrower shall prompily pay when due
toe principal of and inicrest am the debt evidenced by the MNoleand sny prepaviment snd late charges due under the Note.

2. Funds for Taxcs aad Enswinnes,  Subject (0 aprdioabile iaw or to a weitten waiver by Lender, Borrower shail pay
to Lender on the day monthly paymeents arc due under the Note, until the Note is paid 1n full, 2 sum (“Funds"} equal t1c
one-iwelRRh of: fa) yearly tency snr gesessenents whech maey attain priority over ihis Security Instrument; (b) yearly
ieaschold paymenic or ground renti on the Property, if any, {2) yzarly hazard insurance prerainms; and (¢} yzarly

wrigage :mnsurRnce premiums, if any, These items an: called Vescraw items.” Lender may estimate the Funds due on the
basis of curreny data and reasonable astireates of fulun: escrow items

The Funds shall be held in en institutien the deposils or accounts of which are insured or guaranteed by a federal or
state agency fdincluding Lender if Londer is sich an nsiitution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for helding and applying the Funds, analyzing the sccouni or verilying the escrow items, unless
Lender pays Borrower inteiest on the Funds and applicuble law permiuts Lender 10 make such 2 charge. Borrower and
Lencer may agree in writing that icterest shall be poad on the Funds. Unless an agreement is made or applicable law
regitires interest (o be paid, Lender chall not D2 requwred to pay Borfower any intercest or carnings on the Funds. Lender
shall give 10 Borrower, without charge, an antual accounting of the Fundy showing credits and debits to the Funds and the
purpose for which eact: debit 10 the Fundi was made. The Funds are pledged as addiional security for the sums secured by
this Security instromenc.

if thye wmount of the Funds htld by Lender, tapether with the future monthly payments of Funds pavable prior 1o
the dus daiey of the escrow j1oms. shail ereaed vhe amcunt regaired to pay the escrow items when due. the excess ¢hall be,
at Borrowsr's optiot, either prosnptly “epsid to Borrmower or credited to Borsower on monihly payments of Funds. if the
amount o Ve Fuads beld vy Lender is not sufficient 10 pay the escrow items whern due, Borrower shzll pay to Lender any
amouht secersary to ‘nake up the defigiency ik one or mare payments as required by Lender.

Upos poymient tn fuil of &l sarns secured by ths Secwnty Enstrument, Lender shall prompily refund to Borrower
any Funds heid by Leader i under paragraph 12 thie Properiy is sold ar ueguired by Lender, Lender shall apply, no later
than immediatel: prinr to the sale 7 the Property or ity acgussition hy Lender, any Funds hel:d by Lender at the time of
applization as & cycd!s ayatust the sutes acourad by this Secoriy Instrumeni.

3. Applieatinn o” Payments,  Linbees uppicabie faw piovides otherwise, gl payments raveived by Lendor under
pavagrashs i and 2 shaal bo spplited: Brst, w fate charges due under the Note, second, to prepayment charges due under the
Liaie; thigd, 10 2tmanks pay ebds undtr prragraph 7 feudh. toaeteced dug; and last, 1o prinaipal dug.

4. Charger; Liens,  Borrower chall pay all tases. assessments, charges, finey and impositions attrioutable (o the
Property which may atrain phos L-over this Secun’y Tnstrdment. and lzaschold payments o ground rents, if any.
Borroveer shall pey These obbigatiaes in the manngr peoioded o peragraph 2, or 8ot paid w that manner, Barrower shall

y them on time directly (g the perayCowed payment Borrawer shal! promptly furnish 1 Lendrr ali notices of amoumin
i be poid undor this paragraph &f thorrower makes thew payments ditestly, Borrower snall proonptly furnish to Lender
receipis evidensing the paymants,

Borrowe: shsil prompily disd hargecoren which has prioriy over this Seeurtty frstrumernit unless Borrower: {a)
BErees tn writing G the pavimont of the opbralws sccured by the henin a manner acceptable 10 Lensder; (b) contests in goo
fzith the Len by, or gefeads against enforcemeny < ihe fienan. lega! proceedings which i the Lender's opinion eperaic to
preveni the enfarcernent of the ssen or forfeiture of anpart of the Properiy, or (03 wecures from the holder of the lizn an
agresment salisfzetary 16 Lender cubwrdmating the fen o the Securiy Frestramoent 1T Lender detormines that any part of
1ns Proserty s subpt tea hien which miay sl pronfyoser this Securnty Instrument, Lender may give Barrower 5
notice whenufying the ien Rorrower shall saist (he e o oke ime or mors of the achons set fosth above within 10day
af the giving of sothce,

£, fluvspdt dmourkvce. Borrowee sEali ko o the imployen ents pow exsing or hereaficr erected on the Property
insured apaingt bous by fire, tueasds acloded within the term Uestdnded coverage™ and any other hazards for which Lender
uires inswrancs. This watrance shall be maintaracd in the 2roums and for the prriods that Lender reguires. The
inskersnce carriey providing ihe insvianes shali be ciiosen by Bosivwer spbheect (o Lender’s approval which shall not be
unressonsbiy withhsld,

Al insurarce policiss and tarewals wha't be aczeprable ta Lenderand/shall include a slandzid morigaga clause.
Lender shali have the right fa hoid the palicies and reaewans IF Lender requnz, Borrower shall promplly give to Lender
all recoipts of paid pozmiurms and seaewa! notices, 19 vhe evert of joss, Borrower shieibgive prompi notice to the insurance
carvicr and Lender. Lender inas make praof of loss 1 net made prompily by Borrows.

Unless Lender and Bursowar otherwise agree in wniting, insurance proceeds stall bz applied ta restoraiion of repair
of the Property dameged, of the restaration or repair is veonovucally feasible and Lender's sesurity is not lessened. 1 the
TELLOSALION OF Tepair is not econenizally franble or Lenders secunty would be lesiened, thednnutance procesds shell de
appiied 10 (pe sumys secured by this Security Indrerment, whether of noi then due, with any ex7:ss paid 10 Borrower. If
Borrower abandans the Praprrty, or does red anawer within 30 days 4 nivize from Lender tha P insurance carrier has
oifered to settle & claim. then Lender may colleci the insurance procesds. Lender may use the pricseds (o repais o1 restore
thir Property of to pay sums secured by this Security Instrument, whether or not then due. The 30 dey penied will begin
whizn the aotics is groen.

Unless Lendei and Borrower otherwize agree in wniting, any applicatior. of proceeds to principsl chali not extend or
nosrpone the due dete of 1 moathly payments refer-ed 1o in gniagraphs | and 2 or change the amount of the peyments. If
anger parsgraph 16 the Property is soquired by Lencer, Borro var's right 1o any insurance policies and proseeds resulting
from @ameage 1o the Property omor ta fhe acguhition shall pass to Lender 10 the catent of the sums secured iy this Security
Instrunient immedsazely prior (¢ (he acquisiion.

§. Preservavica and Maintensace of Properiy; Leaveholds,  Borrower siall not destroy, damags v wubstaniially
change the Property, aliow the Praperty o deteriorale or cammuit waste. i this Sveunty {nstrument is on ¢ keasenald,
Sorraweer shall comply with the provisions ni the feane. and if Barrower acguares fez tnle 10 the Property, the leamehold and
tet fitle shall not merge unboss Lender agrees to the merger in wniing,

7. Protecuios of Leadss's Rights in the Property; Morigape lnsurance.  If Borrower fails tn perform the
covenants and ggreemcris eonrained in (this Security Iastrument. or there iv a legal proveeding that may significantly afect
Lender's rights in the Properi {such a5 a procecding in pankiupicy, probate. fur condemnation or to enforce isws of
regulations), then Lender may do ard pay for whatever is hecessary 10 protect the value of the Property and Lender®s righs
in the Proprrdy Laader's sohona may include paying any surns scoured by a lien which has prionty over this Secwrity
Irgtrument, sppezting in cuuis, naying reasonable altorneys’ fees ana entening on the Property (o make repaivs. Although
Lender may ke petion ueder this peragraph 7, Lender does not bave todoso.

Any amounts disburscd 6y Lender under this paragreph 7 shall become additiona! debt of Borrowsr securad by s
Security fustroment onless Borrowner and Lender aigree 10 oiher terms of payment, thewe zmounts shall bear imrevost from
i dute of disbursersent 3 (ne Nete e andg shall be payabic, with saterest, upon nolice from Lender 1o Bagrowr

TopEsiing paymen?.

-
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