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V' 71 morTaAGE (o (TS [{G0d Ay [T AGREN DN 1087 The mortgager
is Marsha A. Cru y o i armi e ('Borrower").

This Security Instrument is given to The First National Bank of Chicago, which is a national banking
assoclation, and whose address is One First National Plaza, Chicago, lllinois 60670 ("'Lender’), Borrower
owes Lender the maximum principalsumof _Twelve Thousand Dollars and O 0/100---
Dollars (U.S. $_12,000.,Q0-==-), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement’’) of even date herewith whicheverls

less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this

. Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
\ paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
V)
AN

will provide the Borrower with a final payment notice at least 90 days before the final payment must be

made. The Agreement provides that loans may be made trom time to time {but in no event later than

20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one

time. All future loans will have tha same priority as the original loan. This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,

extenslons and modiflcations; (b) the payment of all other sums, with interest, advanced under para-

3~ graph 6 to protect the security of this Securlity tnstrument; and (c) the performance of Borrower's

ey convenants and agreements under this Securily Instrument and the Agreement. For this purpose, Bor-
. rower does hereby mortgage, grant and convey to Lender the following described property located

- L\, In Cook County, lllinois:

~ UNIT NUMBER .2-T IN WISCONSIN PLACE CONDOMINIUM TWO AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE WEST % OF LOT 21
i IN THE SUBDIVYYEZION OF THE WEST % OF LOTS 20 TO 24 INCLUSIVE IN BLOCK
# 2 IN SHEFFIELOQ'S ADDITION TO CHICAGO IN SECTION 33, TOWNSHIP 4C NORT
7 RANGE 14, EAST CI'.THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
'HA TLLINQIS WHICH SUPVEY IS ATTACHED AS EXHIBIT 'D' TO THE DECLARATION
" OF CONDOMINIUM RECAORDED AS DOCUMENT 25969766 TOGETHER WITH ITS UNDI-
VIDED PERCENTAGE INTEZREST IN THE COMMON ELEMENTS. ?' 1

| () PERMANENT TAX NUMBER: ~ /4%-33-300-106-1001 7. 4 | 00
” Q which has the address of _ 13907 N, ".ti'i;}é?'t‘;?d Street 'Chicaﬂ;cow ' — 1§
ray {Cit
Minois 60614 (“Property Addrasa');
(Z2{ip Code)

TOGETHER WITH all the improvements now o7 nereafter erected on the property, and ali easements,
rights, appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. Ail raplacements and additions shall also be covered
by this Securlty Instrument. All of the foregoling Is referrad to In this Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate heraby conveyed and
has the right to mortgage, grant and convey the Property and (nat the Properly s unencumbered, except
for encumbrances of record. Borrower warrants and wiil defend genvrally the title to the Property aga(gidt
all claims and demands, subject to any encumbrances of record. There is a prior mortgage frein

Borrower to & dated 1.0/8/.85 _ andrecordesas document number 85206 ﬂ_%l

THE FIRST NATIONAL BANK OF CHICAGO g
c '-‘
L om]

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the priacipal of and inter-
ast on the debt evidenced by the Agreemant.

2. Application of Payments. All payments received by Lender sh.all be applied to the annual fee, then 1o
billed and unpald interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-.
able 1o the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, i any. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
raceipts evidencing the payments. o

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, uniess Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the llen in a manner acceplable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which In the Lender’s opinion operate to
prevent the enforcement of the lien or forfelture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisiactory to Lender subordinating the lien 1o this Security nstrument. If
L ender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice Identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. BU\N@ EEE'ILQIAE‘!SQ@RQ r hereafter erected on the

Property insured agalnst loss by fire, hazards included within the term *“extended coverage' and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance poticles and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hoid the pollcies and renewals. If Lender requires, Borrower
shall promptly give tc Lender all receipts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otharwise agres in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, If the restoration or repair is economically feasible and L ender's
security is not lessened. If the restoration or repair Is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whethar or not than due, with any excess paid io Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offerad to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rastore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin v.hen the notice (s given.

If under paragrapn19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds rasulting froim damage to the Property prior to the acqulsition shall pass to Lender to the
extent of the sums sanv¢red by this Security Instrument immediately prior to the acquisition.

5. Preservation and Mr.n‘enance of Property; Leaseholds. Borrower shall not destroy, damage or
substantiaily change the Property, allow the Property to deteriorate or commit waste. If this Security
instrument i{s on a [easehoid ‘&orrower shail comply with the provislons of the lease, and if Borrower
acquires fee title to the Propert.,ihe ieasehold and fee titie shall not merge unless Lender agrees to the
merger in writing.

i 6. Protection of Lender’s Rights in ihe Property. If Borrower fails to parform the covenants and agree-
ome contained in this Security Instru/nent, or there is a legal proceeding that may significantly affect
[ s - '8 rights in the Property (such az.a proceeding in bankruptcy, probate, for condemnation or to
) enf aws or regulations), then Lender (nsv do and pay far whatever is necessary to protect the value
-~-0f-the Property and Lender's rights in the Prorerty. Lender's actions may inciude paying any sums
sacured by a lien which has prlority over this S#zsarity Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to miakzrapairs. Although Lender may take action under this
paragraph, Lender does not have to do go. :

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borroawer and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemaer.t 2t the Agreement rate and shall be payable,
with interest, upori notice from Lender to Borrower requestiag payment.

7. Inspection. Lender or its agent may make reasonable entiies »non and inspectiong of the Property.
Lender shalf give Borrower notice at the time of or prior to an inspaction specifying reasonable cause for
the inspaction.

8. Condemnation. The proceeds of any award or claim for damages, 2iract or consecquential, in con-
nection with any condemnation or other taking of any part of the Proper-y. or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. :

& Inthe event of a fotal taking of the Property, the proceeds shall be applied (o tho sums secured by this
&> Security Instrument, whether or not then due, with any excess paid to Borrowe': In the event of a partial
extaking of the Property, unless Borrower and Lender otherwise agree in writing, ths surms secured by this

¢Security Instrument shall be reduced by the amount of the Froceeds multiplled by tha ‘ollowing fraction:
a) the total amount of the sums secured immediately before the taking, divided by (o) the fair rmarket

“=value of the Property immediately before the taking. Any balance shalil be paid to Boirower.

D= ffthe Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor
ffers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restaration or repalr of the Property or to the sums securad by this Security Instrurnent, whether
or not then due.

5. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exerclse of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signera. The covenants and
agreements of this Security Instrument shall bind and beneflt the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security instrument only tc mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
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secured by this Sacurity LJrMQE(Eal;Q IALLndQ\QEtMBorrowar may agree to

extand, modify, forbear or make any accammodations with regard to the terms of this Sscurity Instru-
ment or the Agreement without that Borrower's consent,

11. Loan Charges. I7 the loan secured by this Security Instrument s subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the Interest or other loan charges coliecied
or to be collectad in connection with the loan exceed the permitted limits, then: {a) any such loan charge
shali be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums
alraady collected from Borrower which exceeded permilted limits wlil be refunded to Borrowsr, Lender
may choose to make this 12fund by reducing the principal owed under the Agreement or by making a.
direct payment to Borrower. {{ arefund reduces grincipal, the reduction will be trealed as a partial prepay-
ment without any prepayment charge under the Agreemend.

12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreemaent or this Security Instrumeni unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
instrument and may invoke any remedies permlitted by paragraph 19. If Lender exerclses this oplion,
Lender shall take the steps speclfied in the sacond paragraph of paragraph 16.

13. Notlces. Any notice to Borrower provided for in this Securlty Instrument shall be given by dellvaring
it or by maiting it hy first class mail unless applicable law requires use of another method. The notics
shall be directed (o 'he Propertly Address or any other address Borrower designales by notice to Lendar,
Any notice to Lenaer shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by nolice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to hiavs been given to Borrower or Lender when glven as provided in this paragraph.

14, Governing Law; Sevorability. This Securlty Instrument shall be governed by federal law and the law
of lllinois, In the event thavarny nrovision or clause of this Security Instrument or the Agreement conflicts
with applicable faw, such coiflict shall not alfect other provisions of this Securlty Instrument or the
Agresment which can be giver arfect without the contlicting provision. To this end the provisions of this
Security instrument and the Agresnient are declared to be severable.

15. Barrower's Capy. Each Borrovier shall be given cna conformed copy of the Agreement and of this
Sacurity Instrument.

16. Transfer of the Property or a Benef!cisl interest in Borrower; Due on Sale. if all or any part of the
Property or any interest in it Is sold or transtaried (or if a benelficial interest in Borrower is sold or trans-
ferred and Botrower is not a natural persoiwithoul Lender's prior written consent, Lender may, at
{ts option, require immediate payment in full of all =ams secured by this Security Instrument. However,
this optlon shall not be exercised by Lender if exe/cisu is prohibited by federal law as of the date of this
Security Instrument.

It Lendear exercises this option, Lender shcil give Borrower notice of acceleratlon. The notice shall
provide a period of not less than 30 days from the date tha iotice Is detlvered or mailed within which Bor-
rower must pay all sums secured by this Securlly Instrumer .y Borrower falls to pay these sums prior.to
thie expiration of this period, Lender may invoke any remedlss permitied by this Security Instrument
without further notice or damand on Borrower, '

17. Borrower's Right to Reinstate, If Borrower meets cerntain conditions, Borrower shali have the right
to have enforcement of this Security instrumeni discontinued at any tama prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (2, pays Lender all sums which
then would be due under this Securlty Instrument and the Agreement had no aceeleration occurred; (bl
cures any default of any other covenanis or agreements; (¢} pays all expenses,incurred in enforcing this
Security Instrument, including, but net limited to, reasonable attorneys’ fecy; (d).takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, 1.ender’s rights in the
Property and Borrower’s obligation to pay the sums securad by this Security instru'aant shal continue
unchanged; and (8) not use this provision more frequently than once every five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured keraby shall remal
fuliy etfective as if no acceleration had occurred. Howevar, this right to reinstate shairot apply In th 3
cass ot accelaration under paragraphs 12 or 16. ppkd

N —
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mor{gage. . t'f;
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as folliows: 2

19, Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following: (a) o
Borrower's breach ot any covenant or agreement in this Security instrumen? (but not prior 1o acceleration 7
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith bellef that the prospect of payment or performance is Impaired. The notice shall specify: (a) the
detault; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
Is given 10 Borrowes, by which the default must be cured; and (d) that failure to cure the default cn-or
betore the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower ot the right to reinstate atter acceleration and the right to assert In the foreciosure proceading
the nonexistence of a default or any other defense of Borrower to acceleration and toreclosure. i the
detauit is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at Its optlon may require immediate
payment in fuli of all sums secured by this Security instrument without further demand and may foreclose
this Securlty Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses Incurred in
lega! procesdings pursuing the remedies provided in this paragraph 19, Including, but not limited to, rea-
sonable attorneys’ fees and costs of tltle evidence.
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20. Lenderin PosaassloUpIo\IQlEtE er; LAoLph @@BMM of the Property and at
any time prior to the expiration of any period of redemption following judicial saie, Lender (in person, by
agent or by judicially appointed receiver) shall ba entitled to enter upon, take possession of and manage
the Proparty and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property

and collaectlon of rents, including, but not limited to, receiver's fees, premiums an receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securlty Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Seculity
Instrument as if the rider(s) were a part of this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants containad in this
Security instrument and in any rider(s) executed by Borrower and r corded with it.

_ y
X . r'"?;f\m,?%ﬁd &—/ (/1% 1/5/87 N
e / j Marsha A. Cruzan — Borrower
e

~

— Borrower

~(“pece Below Thig Line For Acknowlegment)

This Document Prepared Byp: Vacenta/ﬁTHFord
Fquity/Credit Line Center
{7 o N First/National Bank of Chicago
Suite 0482
Ch}uago, Tllinois 60670

EON /T

;
Ao

STATEOF IL County ss:

Nos Lok
Ao - 3
|, = 22 a8k HEA i a Notary Public in and forlsald county arlg state, do

hereby ceﬂthhatM&&ﬁﬂﬂ%&m&ﬁw NOT SIMNAE BEPMIRPERY
personally known to me to be the sams péarson(s) whose name(s) .. te> .. subscribed to the

foregoing instrument, appeared before me this dagéh person, and ackrowledged that _S»/S.

signed and detivered the said instrument as _&
purposes therein set forth.

Givan under my hand and qfficlal seal, this 5% dayot_TAmMAzer 19 5.
My Commission-expires: % ag\g—‘\ ;

free ana voluntary act, for the uses and

v — s

- Notary Pubdic

COUm Cirgn oy,
FILED FULR me

1987 FEB 1O AM 1i: 23
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U
s CONDOMINTUM RIDER
R .
N THIS CONDOMINIUM RIDER is made this 22nd day
of January , 1987 . and is incoroorated into and shall

be deemed to amend and supplement a Trust Deed (hersin “security

instrument”) dated of even date herewith, given by the undersianed

(herein "Mortgadger™) to secure Mortgagor's Note to The First NMationmal

Bank of Chicago (herein "Lender”) and covering the Property descrihed

in the security instrument and located at 19G7 N, Halsted Street
Chicago, Illinois 6061k .

The Propertyv comprises a unit in, together with an undivided interest
in the comion elements of, a condominium project known as
Wisconsin Place Condominium (herein "Condominium Project”).

. CONDOMINI(ON COVENANTS. In addition to the covenants and
e aqreements made wn the security instrument, Mortgager and Lender
further covenant aad agree asg follows:

A. Assessments [ Martgagor shall prometly pav, when due, all
assessments imposed by the Owners Association or other governing bhody
of the Condominium Projet {herein "Owners Association”) pursuant to
the nrovisions of the deciaration, by-laws, code of requlations or
other constituent document ol the Condominium Project.

a, Hazard Insurance. S¢ lonyg as the Owners Asscciation
maintains a "master" or "blanket" peolicy on the Condominium Project
which nrovides insurance coverage aouinst fire, hazards included
within the term "axtended coverage, " ard such other hazards as Lender
may ceaulre, and ia such amounte and fol zuch periods as Lender may
reauire, the Mortaagor's obligation under <he Trust Deed to maintain
hazard insurance coverage an the nroperty ius aeemed satigfied,
Mortaaaor snall give Lender prompt notice of-20v lapse in such hazard
insurance coverage.

In the event of a distribution of hazard insucarce proceeds in
lieu of restocation or repair following a loss to the »roperty,
whether to the unit or to common elements, anv such plocaeds pavable
to Mortagagor are neredy assigned and shall bhe paid to Leader for
application to the sums secured by the security inscrument ~with the
excess, LI oany, paid to Mortgagor.

. C. Lender's Prior Consent. Motrtgaaor shall not, excent after
- notice to Lender and with Lender's orior written consent, partition or
suhdivide che Pronerty or consent to:

(1) =he apapdonment or termination of the Condominium Protiect
ax~ank for ahapdonment or tarmination provided hy law in the case
Jubstantial destruction by fire or other <asualty nr in the case O by
taking by condemnation or eminent Adomain; (I%

' ¢
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{il) any material amendment to the declaration, by-laws or code of
requlations of the Owners Assoclation, or equivalent constituent
document of the Condominium Project, including, but neot limited %o,
any amendment which would change the percentage interests of the unit
owners in the Condominium Project; ot

(1ii) the effectuation of any decision by the Owners Association
to terminate professional management and assume seli-management 0f thae
Condominium Project.

E. Easements: Mortgagor also hereby grants to the Lender its
successors and assigns, as rights and easements appurtenant to the
above described real estate, the rights and easements for the benefit
of said preoverty set forth in the Declaration aof Condominium aforesaid.

The Trust D2cd is subject to all rights, =asements, covenants,
conditions, <estrictions and reservations contained in said
declaration the same as though the provisions of said Declaration were
recited and stipulzted at length herein.

E. Remedies, (f *iortgagor breaches Mortgagor's covenants and
agreements hereunder, ‘insiuding the covenant to pay vwhen dus '
condeminium assessments, then Lender may invoke any remedies provided
under the security instrumerntr.

IN WITNESS WHEREOF, Mortaacor has executed this Condominium 2ider.

ey i :
..L_tf:’/xf‘/ et dat
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