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: THIS MORTGAGE (“SqcJr LqivenA) I Janu 3 Y __,19 87 . The mortgagor
js_Duane Marvin Oea othy '@ at=—h 1% W . In_Joint *('Borrower”).

This Security Instrumant is given to The First National Bank of Chicago, which Is a national banking
assoclation, and whose address {s Ona First National Plaza, Chicago, litinois 60670 (“Lender"). Borrower

owes Lender the maximum princgjpal sumof Cne-Hundred Thirteen Thaousand Dallars
Doltars (U.S. $__113,000.00 ) or the aggregate unpaid amount of all loans made by Lender
pursuant to that cenain Equity Credit Line Agreement {"Agreement”) of evan date herswith whichever Is

iess. This debt s evidenced by the Agreement sxecuted by 8Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earller, due and payabile on demand after seven years from the dale of this mortgage. The Lender

~.._ Wlll provide the Borrower with a final payment notice at least 90 days before the final payment must be

} ¢  made. The Agreement provides that loans may be made from time to time (but in no event later than
. \5]3 20 years from the date hersof) not to exceed the above stated maximum amount outstanding at any one
time. Al! future loans will have the same priority as the origina!l loan. This Securily Inatrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with Iinterest, and all renewals,
extensions and modIfications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security instrument; and (c) the performance of Borrower's
convenants and agreemeonts under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Lender the following described property located
in Cook County, Hlinois:

~
' ‘J\,\- #Tenancy A/K/A Duane M. Usa and Dorothy E. Usa
} y
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LEGAL DESCRIPT I, {(see attached)

PERMANENT TAX NUMBILE: 04-~18-200-012-1049 Az__\

~!_ which has the address of __ 1844 M3 ﬁA%DTHME Nort%‘;fook
Do Y
ililnols _ 80062 - {*Property Addrass’
(Zip Codu)

O\ TOGETHER WITH all the improvements now cr/neieafter eracted on the property, and all easements,
X rights, appurienances, rents, royalties, mineral, oll ancl.gas rights and profits, water rights and stock and
alf fixtures now or hereafter a part of the property. Al roplacements and additions shall also be coverad

by this Securlity Instrument.All of the toregoing Is referrad(o in this Security Instrument as the"Property.”

BORROWER COVENANTS that Borrower is Jawfully s2ised of the estate hereby conveyed and
has the right to morigage, grant and convay the Property and thatl the Property is unencumbered, excapt
tor encumbrances of record. Borrower warrants and will defend ganerally the title to the Property against
all claims and demands, subject to any encumbrances of recurd There is a prior mortgage from
Borrower to i dated)7/02/86 andrecordec asdocument numberG_S_Z_g.S_’-L&l.

"GILLDORN MORTGAGE MIDWEST CORPORATION
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COVENANTS. Borrower and Lender covenani and agree as follows: ’
1. Payment of Principal and Interest. Borrower shall promptly pay when due the prlic.nal of and intefe®
est on the debt evidenced by the Agreement. <

2. Application of Payments. All payrnents recelved by Lendar shall be applled to the annual fgg, then tl:‘
bllied and unpaid interest, then to principal, and then to accrued and unbitled Interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and Impeositions atiribut-
able to the Property which may attaln priority over this Securily instrument, and leasshold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.” ) : '

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien In a manner acceptable to Lender; (b) contesis in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfelture of any part of the Property; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. if
Lender determines that any part of the Property is subject tc a llen which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the
lien or take one or more of the actions set forth above within 10 days of the glving of notlice.
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4, Hazard insurance. BWFF(’ @'t nts GOW@PYhereaﬂer erected on the
Property insured against s'by fMre; Razdrds'i o in “exteénded coverage” and any
other hazards for which Lender requires ingsurance. This insurance shall be maintained in the amounts

and far the periods that Lander requires, The insurance carrier providing the insurance shall be chosen
by Borrower sublject to Lender's approval which shall not be unreascnably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the avent of loss,
Borrower shall give prompt notice to the Insurance carrier and Lendet. Lender may make proof of loss if

not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repalr of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or l.ender’'s security
would be lessened, the insurance proceeds shall be applied teo the sums secured by this Security Instru-
meni, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
ctaim, then Lender may ¢ollect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

It under paragrapt 19 the Property Is acquired by Lender, Borrower’s right to any insurance policias and
praoceeds resulting ffom damage to the Property prior to the acquisition shall pass to Lender to the
gxtent of the sums s«cirad by this Security Instrument immediately prior to the acquisition.

5. Preservation and al=irisnance of Property; Leassholds. Borrower shall not destroy, damage or
substantially change the 2tonerty, allow the Property to deteriorate or conimit waste. If this Security
instrument Is on a leasehola, F,orrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Propertly, the leasehold and fee titie shall not merge uniless Lender agrees to the

merger in writing.

6. Protection of Lender's Rights ir. t"e Property. If Borrower falls to perform the covenants and agree-
ments contained in this Security Instrurient, or there is a lega! proceeding that may significantly affect
Lender's rights in the Property (such ac a nroceeding in bankruptcy, probate, for condemnation or to
enforce laws or requlations), then Lender riay do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the froperty. Lender’'s actlons may Include paying any sums
secured by a llen which has priority over this Security Instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to miake r2pairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraoh shall become additional debt of Borrower
secured by this Security instrument. Unless Borrower and L.ander agree to other terms of payment, these
amounts shall bear Interest from the date of disbursemen?’ a' the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower reguesticg payment.

7. Inspection. Lender ar its agent may make reasonable entr.as unon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectic n specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, ¢irect or consequenttal, in con-
nection with any condemnation or other taking of any part of the Proparts_or for conveyance in tieu of
«» condemnation, are hereby assigned and shall be paid to Lender.

S Inthe event of a total taking of the Property, the proceeds shali be applied i the sums secured by this

CDE‘:ecurEty Instrument, whether or not then due, with any excess pald to Borrower In 1he event of a partial

Qaklng of the Property, unless Borrower and Lender otherwise agree In writing, the-av.ms secured by this

acurity Instrument shall be reduced by the amount of the proceeds multiplied by tns f2ollowing fraction:

) the total amount of the sums securad immediately before the taking, divided by (') the fair market
vaiue of the Property immedlately before the taking. Any balance shall be paid to Boriciviar

if the Property is abandonad by Borrowaer, or if, after notice by Lender to Borrower that the condemnor
ofters to make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
sither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the timea for payment or
modification of amortization of the suma secured by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the criginal Borrower or Borrow-
ar's suyccessors in interest. Any forbearance by Lender In exercising any right or remedy shall not ba a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and saeveral. Any Borrower who co-signs this Security Instrurnant but does not execute the Agreement:
{(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) Is not personaliy obligated to pay the sums

-2- 3D033 {revised, 4/86)
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LEGAL DESCRIPTIUN
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PARCEL 1:

UNIT 10-FE IN MISSION HILLS CONDOMINIUM T-5 AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):
PART QF LOTS 1, 2 AND 3 LYING EASTERLY OF THE CENTER LINE OF SANDERS ROAD OF
COUNTY CLERK’S OIVISION OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATTACHED A3
EXHIBIT A TQ DECLARATION OF CONDOMINIUM MADE BY LA SALLE NATIONAL BANK, NATIONAL
BANKING ASSQCIATION, AS TRUSTEE UMDER TRUST AGREEMENT DATED DECEMBER 3, 1971
AND KNOWN AS TRUST NUMBER 43413, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINQIS, AS ODOCUMENT NUMBER 22566327; TOQGETHER WITH AN UNDIVIDED
1.7681 PERCENT INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY IN COOK COUNTY, ILLINQIS.

PARCEL 2:
EASEMENT FOR PARKING PURPQSES“IN AND TO SPACE NUMBER G-12-3 AND R-12-4 AS DEFINED
AND SET FORTH IN SAID DECLARATICN AND SURVEY.

PARCEL 3:
EASEMENTS APPURTENANT TO AND FOR YWE BENEFIT Of PARCEL 1 AS SET FORTH IN

DECLARATION OF EASEMENTS, COVENANTS ANDRESTRICTIONS RECORDED AS DOCUMENT NUMBER
22431171 AND AS CREATED BY TRUSTEE'S DEED FROM LA SALLE NATIONAL BANK, NATIONAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 3, 1971
AND XNOWN AS TRUST NUMBER 43413 RECORDED AS DOCUMENT NUMBER 23258489 FOR INGRESS
ANR EGRESS, ALL IN COOK COUNTY, ILLINGIS.

g W§OYO!
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securad by this Security ILSJN@EE @ }-ﬁ* nde{ aps Bh Borrower may agree to
extend, modify, faorbear or make any accommodalions with regard t e terms of this Security Instru.
mant ar the Agreement without that Borrower's consent.

11. Loan Charges. !f the [oan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law Is finally Interpreted so that the interest or other loan charges collected
or to be collected in connection with the {oan exceed the permitted timits, then: {a) any such foan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct paymaent to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepaymaent charge under the Agreement.

12. Leglsiation Aftecting Lender’s Rights. if enactment or explration of applicable laws has the eftect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may raquire immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 18. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by malling it by first class maii uniess applicable law requires use of another method. The notice
shall be directed ‘o the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mal! to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security (nstrument
shall be deemed to have been given io Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Scvzaabillty. This Security Instrument shall be governed by federal law and the law
of llinois. In the event thal.ary provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such cortiict shall not atfect other provisions of this Security Instrument or the
Agreement which can be given efiect without the confticting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to be seyerable.

15. Borrower's Copy. Each Borrowzr shall be given one conformed copy of the Agreement and ot this
Securlty Instrument,

16. Transfer of the Property or a Beneilzizl Interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in It is sotd or traricisired (or !f a beneficial Interest in Borrower is sold or trans-
farred and Borrower is not a natural perscn without Lender's prior written consent, Lender may, at
its option, require immediate paymant in futi of all sums secured by this Security Instrument. Howaever,
this optlon shall not be exercised by Lender if exercisa is prohibited by federal law as of the date of this
Security instrument.

It Lender exercises this option, Lender shall give So/rower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date tne rotice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. ! Borrower falls to pay these sums prior to
the expliration of this period, Lender may invoke any remedtizs permitted by this Security Instrument
withaut further notice or demand on Borrower.

17. Borrower’s Right to Relnstate. !f Borrower meets cenain ccndivons, Borrower shall have the right
1o have enforcement of this Security Instrument discontinued at any¢''e prior to the entry of a judgment
enforcing this Securlty Instrument. Those canditions are that Borrows.:{a) pays Lender all sums which
then would be due under this Securlty Instrument and the Agreement 182.no acceleration occurred; (b)
cures any detauit of any other covenants or agreements; (c) pays alf expeiises incurred int enfarcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, (d) takes such action
Lender may reasonably require to assure that the lien of this Security Instrumei, lLender's rights in tha3
Property and Borrower's obilgation to pay the sums secured by this Security instrument shall continugy
unchanged; and (8) not use this provision more frequently than once eve.y (iive years. Upo
reinstaterment by Borrower, this Security Instrument and the obligations secured nurapy shall remal
fully effective as if no acceleration had occurred. Howaever, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16. =

18. Prlor Mortgage. Borrower shall not be In defauit of any provision of any prior mortgage. et
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: {(a)
Borrower’s breach of any covenant or agreement In this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b} Lender’s
good faith belief that the prospect of payment or performance is irpaired. The notice shall specity: (a) the
default; (b) the action required to cure the default; (c) a dats, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on-or
before the date specified In the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the bellef that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at ita option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security instrument by judiclal proceeding. Lender shall be entitied to collect all expenses Incurred In
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.

-3-




20. Lender in NWOMFE all’@ tﬁkﬂn 59 oPn)ént of the Property and at
any time prior to the expiratioh of a eri rgaefrpti NowWing icial 3ale, Lender {In person, by

agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents coliecied
by Lender or the recelver shall ba applied first to payment of the costs of management of iihe Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and
reasonablae attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. SBorrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shali be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrumant as (f tha rider(s) were a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Securlty instrument and in any rider(s) exgcuted by Borrower and recorded with it.
e
o O ltrime 3 (e

Duane M. Usa — Borrower
X Q.lh(iﬂkzj 7 UW

Dorothy E. Usa — Borrower

1Jpace Selow This Line For Acknowlisgment)

l P
This Document Prepared By: ey )
edit Line Center

1 tional Bank of Chicago
(;-)/ LLa/J}/F T i ug2

Illinois 60670

STATE OF ILLINOIS, Cock. Codnty ss:

I, Sa?7  tobatbw ., a Notary Tublic in_a&d for sal% c;ounty\jn)'nd state, do
hereby certifythat ____ Disel e/l (S 7 DoRor/ (L, I8 | Hfu ecfc :
personally known to me to be the same person(s) whase namea) ... A2L _ subscribed to the

and

foregoing instrument, appeared before me this da person, and ¢ clvnowledged that

signed and delivered the said instrument as 21r . _free and veiuntary act, for the ys
urposes therein set forth. A7 b -

purp ”P,i_:qgll)

Given under my hand and official seal, this 24 Tt day of Seaa ey 1 2OV O
OF™-ICIAL SEAL *

My Commission expiras: SCOVT T, POLAKOW

o / . et oy PUBLIP, STATE OF
!‘P/ hd c? =P YPIRES12/24/30

———~

8708040

30033 (ravised, 4/86}
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CONDOMINIUM RIDER

" THIS CONDOMINIUM RIDER is made this 13+h day

& of January , 1987 + and is incoroorated into and chall
be deemea to amend ane supplement a Trust Deed (herein “security
instrument") dated of even date herewith, given by the undersigned
{herain "Mortgagor") to secure Mertgagor's Note to The First National
Bank of Chicago (herein "Lender") and covering the Property descrihed
in the security instrument and located at 1844 Mission Hills Lane

Northbrook. Illinois 60062 .

The Property comprises a unit in, todether with an undivided interest
in the coumon elements of, a condominium project known as
(herein "Condominium Project").

CONDOMINLUNM COVENANTS. In addition to the covenants and
o agreements made 'n the security instrument, Mortgagor and Lender
: further covenant. and agree as follows:

A, Assessments, Mortgagor shall promptly pav, when due, all
assessments imoosed by Che Owners Association ot other governing bhodv
of the Condominium Projert | (herein "Owners Association") pursuant to
the provisions of the declaration, by-laws, code of requlations or
othar constituent document'sf the Condominium Projecct.

: R. Hazard Insurance. Sol/long as the Owners Association

% maintains a "master” or "blanket! policy on the Condominium Project

= which 2rovides i{nsurance coverage ngainsc fire, hazards included
within the term "extended coverage,” 2nd such other hazards as Lendec
may require, and in such amounts and £or .such periods as Lender mav
requice, the Mortgagor's obligation undér the Trust Deed to maintain
hazard insurance coverage on the propert” is—deemad satisfied.
Morraagor shall give Lender prompt notice of any lapse in such hazard
lnsurance coverage,

In the event of a distribution of hazard insUcance proceads in
licu of restoration or repair following a 1loss to tié property,
whether to the unit or to common elements, anv such pioceeds pavable
to Mortgagor are hereby assigned and shall he paid to Lender for

7 anolication to the sums secured by the security inscrumed¥. with the
. excess, LI any, paid to Mortgqacgor.

z. Lender's Prior Consent. Mortgagor shall now, ewcent 1fter
notice to Lender and with Lender's nrior written consent, partition or
subdivide the Promertv or consent to:

(i} the abandonment or termination ¢of the Condominium Prolecs
2xeant for abandonment ot terminatcion provided nv law in the cas
Jubdstantial destruction ny fire or other casualty nr in zhe =2
taking by condemnation or nminent domain:
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(ii) any material amendment to the declaration, by-laws or cade of
requlations of the Ownars Association, or equivalent constituent
document of khe Condominium Project, including, but not limited to,
any amendment which would chanqge the percentage interests of the unit
ownecs in the Condominium Project; or

(1ii) the effectuation of anv decision by the Quners Associatioen
to terminate professicnal management and assume self-management of the
Condominium Projsct,

E. Basements: Mortgaqor also hereby grants to the Lender its
successors and assigns, as rights and easements appurtenpant to the
above descciibed real estate, the rights and easements for the benefit
of said propsrty set forth in the Declaration of Condominium aforesaid.

The Trust Deed is subject to all rights, easements, covenants,
conditions, restrictions and reservations contained in said
declaration the sumz as though the provisions of said Declaration were
recited and stipulated at length herein.

g. Remedies, IrL-Murtqagor hreaches Mortgador's covenants and
agreements nereunder, incidding the covenant to pay when due
condominium assessments, cheon Lender may invoke anv remedias orovided
under the security instrumepni.

IN WITHESS WHEREOF, Mortaaaor u1“ executed this Condominium Ridar,

L( J//&i/)f/ Ao

puane M, Ugd
Diniethy 7 Aloa

Dorothy E.' Usa

Page 2
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