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chaumburg, ncis,
DALE

KNOW ALL MEN BY THESE PRESENTS 1thal, in considaration of any loan or cther linancial accomodation hereto-

Parsons Sport Cepter, Inc

fore or hereaftar al any lime made or granted lo

{hereinafter called “Customer’)

or 10 the undorsignad (or any ol them), by Uusameribanc/Woodfield, a state bank

(herelnafter, logelbur with {ts successors and mssigns, calied tha "Bank"), the unoersignod agreols) wiln the
Bank tho!, to secure tho payment of the Liabilitios (heroinalter dollnad), the Bank shall have a hea upon and sucurily interast
in the following properly, which has beaen or is horaby delivered, ptedgod, nssignad and transierred 1o the Bank:

Second Mortgage on property Tocated at 627 Ringham Ct., Schauymburg, IL

FEB-10-87 bohWas » QTUGIHED W A =-fag
all subsiitutions for any thereof, nnd all dividonds and dislributions on and other rights with raspect lo nny propaerty
hereinabove roferrod 1o {all such properly, dividonds, distributions and rights baing horeinaltor coliectively callod the “Collat.
eral}, and further ogrants) to deliver to the Bank, upon iis raguesl, any such dividonds, dislsibutions and rights which may
ai any time come Inlo ‘nc possession ar control of tha undaraigned. The term “Liabilities”, as used herein, shall mean ai
abligations of the Casiazier or the undersigned (or any or them) to the Bank, howsoaver crealed, arising or evidenced,
whelher direct or indirect, abaolute or conlingant, or now ar horealter existing, or due or {o become duo. The undersigned

walva(a) notice of Iho axis’anse or croation ot all or any o} the Liabilives, 26

’

In addition to all olher-warranties haretotoro or horealier made by the undersigned, whalhar by law or otharwise, the
undorsigned hersby warrani(si-irihe Bank thal tha undersigned ia {are), and al all limes whila the Collalera] socures the
Liabliitien will bio, the lawlul owr a3} of the Celiateral, frae of all clalms nnd liens olhor than righls of the Bank with regggct
therato, with full right and pawer I~ deiiver, pledge, assign and transfer the Collateral to (e Bank hereunder. >

The Bank shall be deemed to hiuvs oxorcised roasonable care in lha cuslody and preservation ol the Collalaral il it
takos such action tar Ihal purpose as vie undassignod (or il mare than ono, any onu of more of the undersigned) shall rogquast
in writing, but failuro of the Bank {o comply with any such roques) shall no! of jisol be deemed a latiure 1o oxarcise
roasonabla caro, and no falluro ol the Bann 1o prosorve nr prolact any rights with raspact (o the Cotlateral against prior
partios, or to do any nct with respect to praseivatici at the GCollateral nol so requestod by Ihe undersigned, shall bs deemad
a talluro 1o oxurciso reasanable care in the cuslidy o presorvalion of tha Collaleral.

The Bank may lrom time to tima, whothar baicro or alior any of (ho Liabilities shall becomao due and payabla, without
nolice to the undersigned (or any ol them), taka all o7 7ay of the fotiowing actlions: (a) transler all or any pan of the Coilat-
aral into tho name of the Bank or its nominee, with or wilhor( 7isclosing thal such Collatoral is subjeclt to thd lien and security
intarost harounder, (b) nolity lhe parlins obligated on any’ st the Gollateral to make paymant lo the Bank of any amounis
due or o bacomo duo thereundar, (¢} enforca collechion of eny of-the Coliatoral by suit ar othierwiso, and surrender, rolaase
or oxchanga all or any part thoraol, of compromiso or exlend of (enalv for any period {whoelher or not longur than the original
parlad) pny obligations of any pature of any parly with regpact thersta, and (d) take control of any proceeds of tho Collataral,

The Bank may, lurtharmora, frem time lo time, whelher bo'ora.or afler any ol the Liablilties shall become dua and
payable, without notice to tho undersigned (or any of them), fake all or pay ol the follewing actions: {a) relain or obtaln a
securliy Intorest in any properly, in addition te the Callatoral, 1o secure uny of tho Liabilities, [b) retain or oblain the primary
or secondary {iability ol uny parly or parties, in addition to the Customer or ‘tiirundorsigned {or any of thom) with respect lo
any of the Liabilitios, (¢} extond or ranew lor any period (whether or not longa/ than the original period, or exchange any of
the Liabllities or reloase or compramise any obligation ol any nalure ol any nd«ly with respoct thereto, (d) surrenders, release
or onchange all ar any part ol any property, In addition to the Collateral, securing any ol the L.iabilities, or compromise of
axtend ot ranew for any pariod {whalhor or not longor than the ariginal periad) i ny obllgations of any naluro of any party
wilh respoct lo any such properly, and {a) resort lo the Collateral for payment ol =ny of |he Liabilitius whether or not It
shall have resoried to nny othar property sccuring the Liabilities or shall have proce.dud against any party primarily or

secondarily tiable on any of the Liabililias. :

The underslgned horoby waive(s): [a) notice of nccaptance by the Bank of this Agreerwant/ (b) nolice of the ex!ﬂonca
ar craation af all or any Liabilities, and {c} all diligenco In collection or prolection ol or realization upon the Liabilities.

Non-paymont, when duo, whather by accelferalion or othorwise, ol any amount payable o anv. of the Liabilities, or
broach of any ogroomonl or wareanly hereundoer or under any other agreement of the undarsignod with the Bank, shall
constitule a dofoult herounder, Upon such default, the Bank may oxerclse from lime to timo anv rigkis and remadies
avnilable 1o Il undar the Unitorm Commercial Codo as in ofiect from lime {o time in lllinais or otherwisz aallabla to 1y, N
any notilication ot intonded disposilion of any of the Collatoral is required by law, such notilication, il maiter, rhall be deemed
roasonably and properly given it mailed at leasi live days befare such digposition, postage prepaid, addrassed \0 tho under-
slgned (or if more than one, lo such of the undersigned as shall bave nn ownership interost in such Collalerat}, aither al tha
address of such undersigned shown bolow, or at any othar addrass ot such undersigned appearing on the rocc/ds of the
Annk. Any procoods of tha Collaleral may bae applied by the Bank to tha payment of exponses in conneclion wilh the
Linblliles and tho Collateral, including ronsonnbla allorneys' feos and legal expenses, and any balance ol such procoads
mny be applied by the Bank toward the paymont of such of the Liabilitias, and in such order of applicalion, as the Bank
may frem timo to lima alect. All rights and remadies of the Bank exprassed hereunder are in addilion fo bll other rights and
romedies possessod by il, including those undoer any other agreement or inslrument relating to any ol ihe Liabililies or any
sacurily therolor. No doiay on tho part of Iho Bank in the exarcise of any righl or remady shall operale as a waiver thereof,
and no single or partiat exercise by the Bank of any right or remedy shalt proclude other or further exercise lhereol or the
exoarcize af any other right or remady. No aclion of the Bank pormiltad hereunder shall impalr or alfect the rights of the
Bank in and to the Collatorat. Schaumbu’r‘g

This Agreomonl has boon mado and dolivored at , Hinals, and shall be gavarned by tho laws ol tha Stale of
Hiinols, Wherovor possible each provision of this Agreoment shall be inlerpretad in such manner ns 1o b
valid under applicable law, bul il any provision of this Agreement shafl bo prohiblled by or invalid under L3
provision sha)! be inelfective to the extent of such prohibition or invalidity, withoul invalidating the rom

provislon or the remalining provislona of this Agresement.

law, such
iger ol such

Address )
627 Hingham Ct.

Schaumburg, IL

43033 04
oD
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