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Loan # 5681-3 MORTGAGE

THIS MORTGAGE (“Security Instmment") isgivenon ... JANUARY.. 2G......... et e e .
19..87... Theino=gagoris " Brnest  Scoft and Dawne Scott, his. wife. ...
. ("Borrower'). This Security Instrument is given to ..
. LINCOLX. PARK. EI"JE} AL SA.VI.NGS m LGAN ASSOCLATIO]!‘. ...... PR » which is orgamzcd and cxnstmg
undcr the laws Of (il e «.., and whose address is ... -
..1946 West. Ireing Pilk Fo-d e Chicage, [llinols G081 ..o e ("Lendcr")

’ Bonowaowwl&mkrm\pmwmﬂsumof LaLtySixcthousand..and, 00.4LA0 . i
.. Dollars (U.8. £.5.6.,.000...0.0........). This debt is evidenced by Borrower's note

dated lhe same date as thts Scc urny Instrument (*Note™), whnch provides f’or monlhly payments, with the full debt, if not

paid earlier, due and payable on /S e REUALY L a  ROR2 This Security Instrument

secures to Lender: (a) the repaymen of the debt cwdenced by the Note, wnh interest, and all renewals, extensions and

modifications; (b) the payment of all otliel sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perforriance.of Borrower's covenants and agreements under this Security Instrument and

i the Note. For this purpose, Borrower does lierety mortgage, grant nnd convoy to Lcn,dcr the following described property

located in ......... CRRK et a3 County, Hlinois:

. Lot 27 in Block Il! in C.T. Yurkes'fShbﬂivision'@f'Blodké_31

A te 36, inclusive, and 41 to %%y inclusive, 1in the Subﬁi@iéibn:
of section 9, Township 40 Norchy Range 14, East of the Third
Principal Melldzan, (except the Scuthwest /4 of the Northeast
I/6 thereof™¥nd the East 1/2 of (%e Southeast 1/4 thereof), in

Cook County, Illinois

3 3 PIM 14-19-318-026
5o 2,

**and the southeast Y of the northwestl thereof and.....%**

DEFT-91 RECORRING - $14.4

THI444 TRAN 9190 02/10/8T 10:93:00

3960 L0 M—pi3- “@I’SO‘B&
COOK Culraly RECDORDER

. which has theaddressof ....33 07 M. Qakl ey o erneesmenn e GRS RBO s,
5 (Strest) (City)
? inois .....6.Q.6..I.§....[. ............ s ("Property Address”);
Zip Code

y (@ o)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, Pt 4

: appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or %

" hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the 'c

: foregoing is referred to in this Security Instrument as the *Property.” s

i . )

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to e ]

<3

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis m national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrufnt covering real property.

] Y
g

v

CHICAQO, il

ILLINOIS—single Family—FNMA/FMLMC UNIFORM INSTRUMENT 1 400 MAIL Form 3014 12,83
¥y 44713 S8AF SYBTEMS AND FORMS
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If Lender required mortgage msuraneg.as a condition of making the loan secured by this Secuney Instrument,
Borrower shall pay the premiums required tq‘maintairi the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrgwer’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may,make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior tb an inspection specifying reasonable cause for the i mspecuon

9. Condemnation. The proceeds of any. award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pﬁrl of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i au horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured »y this Security Instrument, whether or not then due.

Unless Lende:wnd Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dale ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Berrower N0’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatcn of the suins secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gperate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required 14 rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th': exeriise of any right or remedy.

11. Successors and Assigns Boriad; Joint and Several Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene/it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and vercements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s c)-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under tric serms of this Security Instrument; (b} is not personally abligated to pay
the sums secured by this Security Instrument; anc ) agrees that Lender und any other Rorrower may agree 1o extend,
modify, forbear or make any accommodations with fegard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, l.oan Charges. Ifthe loan secured by this Scrurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inleles) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {aj 4nv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an, surus already collected from Borrower which exceeded
permiticed limits will be refunded to Borrower. Lender may choose to mrake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund Jed uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expi‘ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security InZirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st2ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentsiialloe given by delivering is or by
mailing it by first class mail unless applicable law requires use of another method. The nOvice shall be directed Lo the
Property Address or any other address Borrower designates by notice 1o Lender. Any nolic,, to Lender shall be given by
first class mail to Lender’s address stated herein or uny other address Lender designates by notic to forrower. Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lendor waen given as provided
in this paragraph. . -

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicgble law, such conflict shall not affect other provisions of this Security Instrumen! or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of a}i sums
secured by this Security Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Scecurity Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before suie of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
vecurred; (b) cures any defuult of any oth:r covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall rermain fully effective as if no acceleration had
occurred. However, this right 1o reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.
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1-4 FAMILY RIDER

Assignment of Rents

Loan #5681-3

THIS 1-4 FAMILY RIDER is made this 29THday of JANUARY > 19 87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “‘Security Instrument’’) of the same date given by the undersigned (the “‘Borrower™) to secure Borrower's Note 1o
Lincoin Park Federal Savings, 1946 W, lrving Park. Chicago. lllinois 60613 (the *‘Lender™)
of the same date and covering the property described in the Security Instrument and located al:

3307 N. Oakley, Chicago, IL.
[Preperny Addross)

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower
and Lernder further covenant and agree as follows:

A. USE T PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree 10 or make a change in the
use of the Ircporty or ils zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, sriinances, regulations and requirements of any govemmental body applicable to the Property.

B. SUBORDYVATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to Ihe
Security Instrumern? to be perfected against the Property without Lender's prior wrilten permission.

C. RENT LOSS INSU2ANCE. Borrower shall maintain insucance against rent loss in addition to the other hazards
for which insurance is requited by Uniform Covenant 5.

D. “BORROWER’S R.aT TO REINSTATE” DELETED. Uniform Covenant 18 is deleled.

E. ASSIGNMENT OF LEAGE!. Llpon Lender's request, Borrower shall assign to Lender all lcases of the Property
and all security deposits made in councction with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases und to execute new leases, in Lender's sole discretion, As used in
this puragraph E, the word “lease’ shull mean “sublease™ if the Sccurity Instrumcent is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrover: wnconditionally assigns and trunsfers o Lender ail the rents and revenues
of the Property. Borrower authorizes Lender or lerider’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender ¢r Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement in the Socurity Instrument, Borrower shall collect and receive ail rents
and revenues of the Property as trustee for the benefi, of Lender and Borrower. This sssignment of rents constitutes an
absolute assignment and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (i) all rentsrereived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured-hviihe Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and {iii} each t<n7at of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the (enunt.

Borrower has not executed any prior assignment ol the rents ang has_not and will not perform any act that would
prevemt Lender from exercising its rights under this parsgraph F,

Lender shall not be required to enter upon, take control of or maintain-the Property before or afier giving notice of
breach to Bormrower. However, Lender or a judicially appointed receiver may d¢ so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidale any other rigiv or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secyiiiy )astrument is paid in full. .

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under sny note vragrecment in which Lendet has
an inlerest shall be o breach under the Security Instrument and Lender may invoke any of thoremedies permitied by.the
Security Instrument. eI
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BY SIGNING BELOW, Bomrower accepts and ggrees (o the terms and provisions contained in this) 1-4 Famil?‘.hiﬂér.

- M zJﬂ %z/' e (Seal)
e

-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannls Mae/Freddis Mac Uniform [nstrument FGAM 3170 10-86
Form 1790

To Heordar Col  Orsot Lakes Busrwal Forime, nc
Nawonady 1.800-883-0800 Mergos 1.800-288-2843
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