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MORTGAGE

THISMORTGAGE (“ae:,urtty Instrument') is given on ..,

CEEBRUARY ... PP PP PR .
1987..... The morgagoris ... WILLIAM R..UHURST,..RIVORCED. NOT. SINCE.REMARRIED..
....................................................................... (" Barrower™). Fhis Sceurity Instrument is given lo
.GCe P LOIL e , which is organized and inshng
under the laws of ... then state. o . Califeraia. ... , and whose address is . 350, 8.M...12ch. Avenue. ..
..Dm:field..ﬂuacl‘,. L B33GA 2 e e e aaeseae s eae et e ae s s raan (" Lender'™).
Barrower owes Lender tie principal sum of .. FORTY. FOUR . THQUSAND. ET

2. HUNDRED.FLELY.. AND. 00 /100~
Dollurs (U.S. $.4445550..00mm=rm). This debt s evidenced by Barrower's note

dated the same daie as this Scevcti Instrument {*Note''), which pravides for moenthly payments, with the full debt, if not
paic earlier, due and payable on 0L MARCHL L ) S 2017

.................................................. This Security lmlrumcnl
scoures to Lender: (a) the rt.p.lym w of the debt evidenced by the Note, with interest, and al! renewals, extensions and
maodifications; (b) the paymoent ofull ottier sums, with imurusl, advanced under paragraph 7 (o protect the security of this
Security Instrament; and (¢) the performzancal Borrower's covenants and agreements under this.Security [nsteament and
the Note. IFor this purpose, Borrower docs herehy mortgage, grant and convey to Lender the fullo\vmg, deseribed property
focated in COQK.

............................................ St pairtr b

County, Hlinois:

LOT 43 IN THE SECOND ADDITION (IO PARKHOLME, A SUBDIVISION OF THE WEST PART

OF BLOCK 15 IN GRANT LAND ASSOUIATLYON RESUBDIVISION IN SECTION 21, TOWNSH‘IP
39 NORTH, RANGE 13, EAST OF THE Tu”

Ti7rn PRINCIPAL MERIDIAN, IN COOK COUNT‘L;,
ILLINOLS,
G. 8.
Tax No,: 16-21-424~016 . ~
: ad
=
St
XL
&
.
L
@&
<%
AN
which has the address of .......... 2110 So. Slst Court . .. ... e Cleexe, . ..o .
il [Strent] [City}
Hhnais e, BOASD...oeviveeers e (“Property Address™);
(Zwx Code]
TOGETHER WITH all the improvements now or hereafter erected on the properly, and all casements, rights,
appurtenances, rents, royallies, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or

H H 5
herealicr a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveved and has the right 1o
ome PRl

mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record

cncwmbrances of record.

Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject (o any

THIS SECURITY INSTRUMENT combines unilform covenanls for nationu] use and non-uniform covenants with

himited variations by yurisdiction 1o constitute s uniform security instrument covering real property

ILLINQIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/B3
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UNIFORM COVENANTS., “Borrower and Lender covenunt and agree as {ollows:

1, Payment of Principal nnd Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal ol und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tnxes and Insurance,  Subject to applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments nre due under the Note, untit the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground remts on the Property, il any; (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounts ol which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds te pay the escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Leader may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shuwing credits and debits to the Funds and the
purpose for which each debit to the Funds was mude. The Funds are pledged ns sdditional security for the sums secured by
this Security Instrument.

I€ the amount af the Funds held by Leader, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplicn, cither promiptly repaid to Berrower or credited 10 Borrawer on monthly payments of Funds. [f the
amount of ihe Frids held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more pnyments as required by Lender.

Upon paymentia full of all sums seeured by this Sceurily Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadzr . If under parugraph 19 the Property is sokl or acquired by Lender, Lender shall apply, no Luer
than immediately prior t) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againgctiie sums secured by this Security Instrument. v

3. Applieation of Puymoats,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to nmounts payable ungesparagraph 2; fourth, to interest dae; and lust, 1o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines nnd impositions uttributable 1o ihe
Property which may attan priority (ve! #his Security Instrument, and lenschold payments or ground rents, il uny.
Rorrower shall pay these obligations in 1b< manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on tlime direetly to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lica 'etiich has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation securer) by the lien in a manner aceeptable te Lender; (b) contests in good
fuith the lien by, or defends agninst enforcement of the'Len in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part'orthe Property; or (¢} secures from the holder of the lien an
pgreement satisfactory to Lender subordinating the lien to this Securily instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority avie this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takeSpé or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeits ow existing or hereafler erected on the Property
insured npainst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintsined in the amounts 4nd for the periods thm Lender requires. The
insurnnce carricr providing the insurance shall be chosen by Borrower subject i Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shpiLinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bowrower shall promptly give to Lender:.
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give’‘prompt notice ta the insurance”
carrier and Lender. Lender may make proof of loss if not made promptly by Rorrower.,

Unless Lender and Borrower otherwise agree in wriling, insuranee proceeds shall te npplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's'sezurity is not lessened. If the .
restoration or repair is not economically feasible or Lender's security would be lessened, the insirance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any exzess prid to Borrower, If- -
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insrance carrier has™

offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 't repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shallnot extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrawer’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriornte or commit waste. I this Security Instrument is on a leaschold.,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security fnstrument, or there is @ legal proceeding that may significantly aileel
Lender's rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying sny sums secured by a lien which has priority over this Security
Instrument, appesring in court, paying reasonable attorneys’ fees andd entering on the Property to make repairs. Although
Lender may take action ander this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Leander agree (0 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requcsling payment.

86908048
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If Lender required mortgage insurance as a condition of making the losn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds ol nny award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender.

In the event of u total taking of the Properly, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immnediately
belore the tnking, divided by (b) the fnir imarket value of the Property immediniely before the taking. Any batunce shall be
paid to Horrower.,

IT the Prordaty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award <reeftie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autbGiized 1o collect and apply the proceeds, at its option, cither to restoration er repair of the Property or
to the sums secured by'th’s Sceurity Instrument, whether or not then due.

Unless Lender vl 2orrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such puyments.

10. Borrower Not Rodissed; Forbearnnce By Lender Not u Waiver,  Extension of the time for puyment or
modification of amortization” of the sums sceured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shali not op<ry.e to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to chuimence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amortizarion of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower's svceissors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exelcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shadl bind and benefitthe successors nnd nssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agree(neris shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (a} is coghing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teesis/of this Sceurity Iustrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) azrees thal Lender and any other Borrower may agree (a extend,
modify, forbear or make any accommodations with regard Jo the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Lonn Charges. [T the loan secured by this Security” Instrument is subject to a lnw which sets maximum loan
churges, and that law is finally interpreted so that the interest’ of other loan charges coliected or to be collected in
cannection with the loan exceed the permitted limits, then: (a) io: vach loan charge shall be reduced by the amaunt
necessary 10 reduce the charge to the permitted limity and (b) any suiis 2lready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to‘nrake this refund by reducing the principal owed
undcr the Note or by making a direct payment to Borrower. I a refund redriecs principal, the reduction will be treated as a
partial prepayment without any prepuyment charge under the Note.

13. Leglsintion Affecting Lender’s Rights.  If enactment or expirition of spplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable according to its terms, Lender, ot its aption,
may require immediate payment in Tull of all sums sccured by this Security Instrinnt and may invoke any remedies
permitted by purugraph 19. I Lender excreises this option, Lender shall tuke the steps'srecified in the second paragraph of
paragraph 17, .

14, Notices, Any notice to Borrower provided for in this Security Instrument shall bopiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nbtize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Iiender shall be given hy
first cluss mail to Lender’s address stated herein or any other address Lender designates by notice (o Be rrawer, Any notice
provided (or in this Security Instrument shall be deemed to have been given to Borrower or Lender wned given as provided -
in this paragraph, :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ans the law of the:
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ins:ryinent or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen. oi the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note nre declared to be severable.

L6. Burrower’s Copy. Borrower shall be given vac conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, 18 all or any part of the Property or any
isterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Haoswever, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
af nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pnay these sums prior (o the expiration of this period, Lender may invoke any
remecdics permitted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {u) 5 days (or such other period as
applicable faw may specify for reinstatenent) before sale of the Praperty pursuant to any power of szle contained in this
Sceurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u} pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reasonable uttorneys' fees; and (U) (akes such aclion as Lender may
reasoniably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's

8690802

obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shak not apply in the case of acceleration under paragraphs 13 or 17,
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19, Acceleration; Remedies. Lender shall give natice to Borrower prier to acceleration following Dorrower's
brench of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and 17
unless applicable lnw provides otherwise). The notice shall speeify: (a) the default; (b) the action required to cure the
default; (¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the defou!t must be cured;
and (d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of n default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediunte payment in full of ali sums secured by
this Security Instrument withont further demand snd may foreclose this Sccurity Instrument by judicinl proceeding.
Lender shall be entitled to collect ull expenses tncurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sule, Lender (in person, by ngent or by judicially
appoiited receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those post due. Any rents collected by Lender or the receiver shall be applied ficst to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, Prcmiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of nll sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivir of Hlomestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to.this Security Instrament, IF one or more riders are executed by Borrower and recorded together with
this Security Instrimesat, the covenants and agreements of each such rider shall be incorporated into and shali amend and
supplement the covinzats and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check apriics ble box(es)]

{7 Adjustable Ratg Rider {"] Condominium Rider {T] 2-4 Family Rider

{1 Graduated Paymeat isider {] Ptanned Unit Development Rider
(] Other(s) [specily]

Y SIGNING BELOW, Borrower/accepts and agrees to the terms and covenants contnined in this Security
Instrument and in any rider(s) executed by Burrower and rccorduylh it.

aﬁ/‘/“"‘}?/éﬁé/ ceermnnnns(Senl)

WILLTAM R. HURST, DIVORCED NOT SINGEBorewer
REMARRIED
S T OTR e, (Seal)

—Borrowar

{Space Below This Line ror, Acknowiadgment]

STATE OT IL_.

County of C_Q)C\K

I, “t"l&ﬂ \Aka—Qf)(Q[LC_(g , a notary| pullic, in and for the County

and Svatc aforesaid, Do Herdby Certify that

Wilian € ot fuooced ot Stice (G, d

personally known to me to be the same person whose name(s) S subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged
that signed, sealed, and delivered the sald instrument s ?/\(_,.a
free and voluntary act for the uses and purposes therein set Fortl, inacluding the
release and waiver of the right of homestead.

Given under my hand and Notarial Seal this L—S(/\r\ day LCD@‘(\ACL/‘K N7 lgﬁj.

LY WK AN v
Not:ii)Public \\‘~“/)

My Uommission expires on: /LG""( RERRY,)

GERT -0 1L RECOPDING

86908048
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Prepared by, and when recorded return to:
Jane E. Gibb

CENTRUST MORTCACE CORPORATIOM

955C N. Plum Grove Road

Schaumburg, Tilinois 60173

\ COOK COUNTY RECOBRDER
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