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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is BIVEN ON v iecriicninisr et s e
19.......... The mortgzgoris ... Migha el R JohRsS AN AR ML BATRLLEL  DRERQD i
“Borrower™). This Security Instrument is given to ..oceeieninnnn
......... ELG.IN.EEPEE.Q‘FNW@!AL.GE@IER«.AE RERAL ASSQCIATION ..o \f%ighsis?'rgan&zc;d and existing
under the laws of ,.......e UnitedStates = ,and whose address is .. TRLID e
Avenue " Elgani nllinois 60123 oo (O Lender').
Borrower owes Lender the prizicieal sum of L EQELY..nElght. Thouvsand. Qne. Hundred. Dol laxs=rx.
------------------------ Dollars (U.S8. §...44,.1.00..0.0.....). This debt is evidenced by Borrower's note
dated the same date as this Security Insl{lumemh(“lilglc“),zvgtic;l provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..o artinn L fefere e et s This Security Instrument
sectres to Lender: (a) the repaymen’ of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othZr sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and {c) the performancé of Borrower's covenants and agreements under Lhis Security Instrument and
the Note. For this purpose, Barrower does lﬁrebv mortguge, grant and convey to Lender the following described property

10CALEA IR .ovveeerrerretiserisesiesrnrinransncsines Lor= T ) s U USROS OO TN County, Illinois:

Lot 12 in Block 1 in Elg.in Heights Addition to Elgin
in Section 19, Township 41/ /nerth, Range 9 East of the
Third Principal Meridian, according to the Plat

thereof recorded Sept. 17, 1391 as Document No. 1537442
in Book 5 of Plats, page 5 in Zonk County, Illinois.
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Permanent Index No. Ob - iq b 309 - OOQ’ '\

Elgin

675 Wright Avenue
{City]

which has the address of ... T, L iy e
[Strest)

Illinois [Z?poclgi ] (*'Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixstures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumeni as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.,

) THIS SECURITY INSTRUMENT combines uniform covenants for najional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or ils agent muy mutke reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable csuse for the inspection.

9. Condemnation. The proceeds of any awnrd or claim for damages, direct or consequentinl, in connection with
uny condemuation or other taking of any purt of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, .

En the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tote! amount of the sums secured immedintely
before the tuking, divided by (b) the fair market value of the Property immediatcly before the taking. Any balance shail be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender isawvhorized 1o collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lensier nnd Borrower otherwise ngree in writing, any application of proceeds to principat shull not extead or
postpone the due date o the monthly payments refecred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for pnyment or
modification of amoruzaizi of the sums secured by this Security Instrument granted by Lender to sny successor in
interest of Borrower shall vov'operate 1o relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily ninectization of the sums secured by this Security Instrument by reason of uny demand made
by the originul Borrower or Borvower's successors in interest. Any forbeurance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exareise of any right or remedy.

11. Successory and Assigns Dourig; Joint and Scveral Liablity; Co-signers,  The covenants angd ngreements of
this Sccurity Instrument shall bind und benef’Ctise successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and { greements shall be joint and several. Any Borrower who co-cigns this Security
Instrument but does not execute the Notes (ayin co-signing this Securily Instrument only to mortgage, grant and convey
that Botrower’s interest in the Property under tha'teems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and €4} 4grees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with Jegaed to the terms of this Security instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 & Jaw which sets maximum Joan
charges, and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: @) may such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosy/to make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. 11 a refund reduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note,

13, Legislation Affecting L.ender’s Rights. If enactment or expirziion of applicable laws has the cffect of
rendering uny provision of the Note or this Security Instrument unenforceabl( according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the'stips specified in the second paragraph of
parsgraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument a2t be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any natic: to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by noticr 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenc er waen given as provided
in this paragraph,

15. Governing Law; Severability. This Security Insirument skali be governed by federal 1vw »nd the law of
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security nstrument or
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instromeqior the N¢
which cun be given effect without the conflicting provision. To this end the provisions of this Security Insteuiaent and t
Note are declared (o be severable.

16. Borrewer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumcnp

17. Transfer of the Property or a Heuneficlal Interest in Borrower. If all or any part of the Property or an
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturafd s
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums‘fl
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excercises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide o period
of not tess than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these suins prior 1o the expiration of this period, Lender mny invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
upplicable law may specify for reinstatement) before sule of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enfarcing this
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred However, 1his right to reinstate shall not apply In the cise of aceeleration under paragraphs 13 or 17.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .22th | dayor . January .. 1987 . and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *'Security Instru-
ment’’) of the same date given by the undersigned (the “‘Borrower’’) to secure Borrower’s Noteto . ........... .. ...

. ELGIN FEDERAL FINANCIAL CENTER, A FEDERAL ASSOCIATION | . .. i,

(the “Lcnder”) of the same date (the ‘‘Note’’) and covering the property descn!acdzng the Security Instrument and

locatedat ...,..... 675 Wright Avenue | Elgin, Illinois

Property Address

Modificati~ns. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furth¢r ¢ovenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note has ¢n P Initial Interest Rate’' of .8 : 0%, The Note interest rate may be increased or decreased on the
..Lst day of the munth beginning on . ARYLIL 1, ... ..., . 19. 8B, . and on that day of the month every
..L2 . months thereatie .

Changes in the interes: raia are governed by changes in an interest rate index called the “‘Index’’. The Index is the:
[Check one box to indivate Index.)

(1) #* “Contract Inters0 Rale, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders'' published by tk< Federal Home Loan Bank Board.

) % L s

[Check ene bax to indicate whether there is any sa cinmret Himit on changes in the interest rate on each Change Date; (f no box is checked there will
be no maximum limit on changes.)

(1) O There is no maximum limit on-cpanges in the interest rate at any Change Date.

(2) ® The inlerest rale cannot be changes Y%y more than . . 4. . percentage points at any Change Date.

If the interest rate changes, the amount of Boriower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymenis. Decreases in the interest rate will result in lower payments.
B, LOAN CHARGES

1t could be that the loan secured by the Security Enstrumeznt is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan ¢liarges collected or to be collected in connection with {he
loan would exceed permitted limits. IF this is the case, then: (A)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) anysuas already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chocseto make this refund by reducing the principal
owed under the Mote or by making a direct payment to Borrower,

C. PRIOR LIENS
1f Lender determines that all or any part of the sums secured by this Lecurity Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrowe! a antice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secririty Instrument or shall promptly
secure an agreement in a form satisfaclory to Lender subordinating that lien 101 us Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 7 of the Security Instvument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in {or removal of) the limit <n th: amount of any oneln-
terest rate change (if there is o limit), or (3) a change in the Base Index figure, or all of these,ws - condition of 1. cnder 5
waiving the option (o accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

**%* The maximum interest rate change over the entire term of“2Zhe loan shal

not exceed 5% over the original rate contained hereln nor ~shall said

interest rate over the entire term of t
loan be less than 8,002 . ..., ﬁbfbﬂf 9 "-fkhw*//)b)._.(Scal)
(Michael bD. Jofnson) —Borrawer

.................................. ceeona. e (Seal)

~Borrower

s If more thun one box 15 checked or Uf no box Is checked, and Lender and Borrower do not otherwise agree in writing, the flest Index named will apply,
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