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8 FILED FOR RECCE

- 1987 FEB 10 AM I1: 20 87080374

(Space Above This Line For Recernding Data) , ] b 0.__0

it LOAN NO. 011763868

MORTGAGE

THIS MCRIGAGE (“Security Instrument™) is given on JANUARY 31, 1987 . The mortgagor is
%ﬂo JA P ,/ & SPINSTER AND U-JUNG PARK, A BACHELOR ) (“Borrower’).
1s Security Ensiruzaznt is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of tae Jnited States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635
(“Lender™. Borrower'ow.s Lender the féilc}:ipal sum of

FIFTY TWO THOUSAN. AND NO /

Doltars

(U.S. 52,000.00 1 This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note™, which plov.des for monthly payments, with the fult debt, if not paid earlier, due and payable on
MARCH 1, 2012 . This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals. extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to proteoe tae security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secuniy Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender th: foliowing described property located in QOOK

County, llinois:

10T 3 IN BLOCK 2 IN RAVENSWOCO HIGHLANDS, A SUBDIVISION OF
THE NORTH 1/2 CF THE SOUTH 1/2/{EXCEPT THE WEST 13.8 FEET
AND THE NORTH 33 FEET THEREOF) OF 7TH: EAST 52 ACRES COF THE
SOUTH WEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N (OOK (OUNTY,
ILLINOIS.

P.I.N. 13-11-319-019

FGo

which has the address of 4952 NORTH MONTICELLO AVENUE CHICAGO IL 60625
{"'Property Address™),

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall atso be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifiorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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8. Inspection. Lender or ils agent may make reasonnble eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award orclaim fordamages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apptied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the 1aking, divided by {b) the fair market value of the Property immediately before the taking. Any balanceshall be
paid to Borrower.

if the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orssttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lenderisavu horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums securid by this Security Instrument, whether or not then due.

Unless Lender’ard Borrower otherwise agree in writing, any application of proeeeds to principal shall not extend or
postpone the due datv of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not/ Rrieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intcrest of Borrower shall net operate to release the liabitity of the original Barrower or Borrower's suceessors in interest,
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of or prec.ude the exercise of any right or remedy.

11. Successors and Assigns Bound:Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suscessors und assigns of Lender and Borrower, subject to the provisions of
paragraph !7. Borrower's covenants and agicements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security lnstrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the torins of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana {7 ugrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with¢¢gard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intesesy or other ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} =ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s/ ms already collected from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose'to mnke this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. If a refund niduees principal, the reduction will be treated ns &
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. il enactment or expiration ofapolicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accorcing (oits terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumeitapd may invoke any remedies permitted
by paragraph (9. If Lender exercises this option, Lender shall take the steps/ sp.cified in the second paragraph of
paragraph 17,

14. Nuotlces. Any notice to Borrower provided for in this Security Instrument s'aii-be given by delivering it or by
muailing it by first class mail unless applicable law requires use of another method. Tae patice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first cluss mail to Lender's nddress stated herein or any other address Lender designates by noticr o Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lav/aud the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable jaw, such conflict shall not affect other provisions ol this Security [nstrumsat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinaent and the
Note are declared to be severable,

16. Barrowers Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrawer. fall ar any part of the Properiy orany interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol & natural person)
without Lender'’s prior written consent, Lender may, alits option, reguire immediale payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay oll sums secured by
this Security Instrument. [T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrawer’s Right to Reinstate. 17 Borrower meets certain conditions, Borrower shalfl have the right to have
enforcement of this Security Instrument discontinued atany time prior to the earlier of: (#) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cutes any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably cequire to assure that the liea of this Security Instrument, Lender's rights in the Property and Borrower’s
obligaticn to pay the sums secured by this Sccurity Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain lully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3 or [7.

2 E06048
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LOANRIDERs / 0 . 0 o /

LOAN NO.
011763868
DATE JANUARY 31, 1987

TH!S RIDER is incorporated into a cerlain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the "Lender") to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as;

4952 NORTH MONTICELLO AVENUE, CHICAGD IL 60625

[PROPERTY ADDRESS)

1.) Borrower and Lander agree ‘hat.nolwithstanding anything confained in Uniform Covenant 21 of the
Sacurity Instrument, Lender is hereby authorized 1o charge a reasonable fee for the preparation and delivery of
a release deed.

2.} Borrower and Lender agree that if the FederalNational Mortgage Association or the Federat Home Loan

Mortgage Corporation buy all or some of the Lener's rights under the Security Instrument, this Rider wili no
longer have any force or effect,

IN WITNESS WHEREQF, BORROWER has execuled this RIDER:

n

% WP/’:’ b

SOOK J7 EARK Borrower

frowear

2384 NOV g4 b N






LOAN NO. 011763868
DATE JANUARY 31, 1987

This Rideris incorporated into and shal! be deemed to amend and supplemen; the Mortgage, Deed of Trust,
or Deed to Secure Debt {the "Security Instrument”} of the same date given by the undersigned {(ihe
“Borrower'") to secure Borrower's Note to ST, PAULFEDERAL BANK FOR SAVINGS, (the “Lender' or'Note
Holder") of the same date herewith {the “Note") and covering the Property described in the Security
Instrument and located at:

4952 NORTH MONTICELIO AVENUE, CHICAGO IL 60625
{Property Address)

&-13-077

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S. MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE QE'AAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN T’iS INTEREST RATE.

/

Modifications. ir. .~ J'ion to the covenants and agreements made (n the Security Instrument, Borrower and

Lender further covenant ard agree as follows:
INTEREST RATE AND K OMNTHLY PAYMENT CHANGES

Tha Note has an Initiai ltiierest Rate of 8.375 % | Beginning on the date of the Nots, the Barrower will
pay Interest at the Initial Interes: Rutz.until the first Change Date. The Note interest rato may be changed on
the 1st day of the month beginning on MARCH 1, 1988 and on that day of the month every 12
months thareafter. Each date on whic’t th)» rate of interest may change is called a Change Date.

Changes in the interest rate are governid Ly changes in an interest rate index called the “Index”. The Index
is the Federal Home Loan Bank Board Manthiiy Nrtional Median Annualized Cost of Funds for FSLIC-insured
savings and loan assoclations.

To set the new intarest rate, before each interes. Change Date, the Note Holder wiil first add

TWO AND THREE QUARTERS PERCEXNT (2.75%) to the Current Index.
The Current index is the most recent Index figure availeszle 45 days prior to each Change Date. The Note
Holder witl then round the resuit of this addition to the nuarast one-eighth of one percentage point {0.125%).
This rounded amount will be the new rate of Iinterest until tha paxt interest Change Date provided thataon any
Change Date ihe rate of interast will not be increased or decrzered by more than TWHO~—
percantage points (2%) . At no time during the term o’ tnie Note shalf the interest rate be less than
2.750 perannum nor more thanl3.500 perannum.

The first twelve monthly payments due under the Note wlill each be fn{rie amount of $414.35
Beginning with the 13th payment, the amount of the monthly payments wilt 9z datermined in accordance wilh
the termas of the Nate and will always be sufficient to repay the unpaid princips«halance In full in substantialty
equal payments by the final payment date.

By signing this, Barrower agrees to all of the above. jﬁ
'6{‘) ‘ T e (Seal}

SDOK JA  PARK -Borrower

W e A

~"7 U-JUMG PARK -Borrower

2505 JUL 86 (1 YR. ADJ. RATE)
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£ {Fixed Rate Conversion and Assumption Options)

B LOAN NO. 011763868
DATE JANUARY 31, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is incorporated into and shall be deemed to amend
and supplement the Adjustable Rate L.oan Rider (the *Rider™) to the Mortgage, Deed of Trust or Security Deed
o (the “Security Instrument™), each dated the same date as this Addendum and given by the undersigned (the
ll ‘ “Borrower”) to secure Borrower's Adjustable Rate Note with Addendum 1T'c Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™) and dated the same date as this Addendum (the “Note™),
covering the property described in the Security Instrument and located at:

4952 NORTH MONTICELLO AVENUE CHICAGO IL 60625
{Property Address)

6- /;74077

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

e A. FIXED I} TEREST RATE OPTION
g - ‘The Note provides for the Borrower’s option to convert from an adjustable interest rate to a fixed interest rate,

as follows:

1. Opdon to Cor/est to Fixed Rate
1 have a Conversion Zntion which I can 2xercise unless I am in default or this Section Al or Section A3 below

will not permit me to do co. The “Conversion Option” is my option to convert the interest rate I am required to pay
by the Note from an adjustellds rate to a fixed rate,
The conversion can only tev¢ place on the third, fourth or fifth Change Date. Each Change Date on which my
. interest rate can convert from an adjustable rate to a fixed rate aiso is called a “Conversion Date.” 1 can convert
o my interest rate only on one of thrs/ three Converslon Dates.
' If I want to exercise the Conversion Ortion, I must first meet certain conditions. Those conditions are that: (a)
I must give the Note Holder notice that | amidoing so at least 15 days before the next Conversion Date; (b) on the
Jonversion Date, I am not in default underthe Note or the Security Instrument; (¢) by the Conversion Date, 1
must pay the Note Holder a conversion fee eeal to one percent (1.0%) of the unpaid principal I am expected to
owe on that Conversion Date plus 1,5, £280.00 ; () by the Conversion Date, fan appraisal report
is required by Section A3 below, the Note Holder s received the report and 1 have paid the appraisal fee and any
amount necessary to reduce unpaid principal; and () rmust sign and give the Note Holder any documents the
Nate Holder requires to effect the conversion,

F7

2. Calcutation of Fixed Rate

- My tew, lixed interest rate willt be equal to the Federal Nadonal Mortgage Association’s required net yield for
30-year, fixed rate mortgages covered by 30-day mandatory delively commmitments in effect as of the date 15 days
befare the Conversion Date, plus five-eighths of one percent ((620%), 1€this required net yield Is not avallable, the
Note Holder will determine my interest rate by using a comparaiee figree.

3. Reduction of Prinecipal Balance Before Conversion; Appraisal

If the unpaid principall am expected to owe on the Conversion Date wlil'ie greater than the original principal 0 o}
amount ot my loan, the Note Hotder may require un appraisal reporton the vaue of the property described in the =1
Security Instrument, The appraisal report must be prepared by a qualified apprsiunr chosen by the Note Holder. | COD
will pay the Note Holder a reasonable fec for this appraisal report. Yoo

The unpaid principal [ am expected Lo owe on the Conversion Date could be ai mimount greater than 95% of S
the appraisal report’s stated value of the property sccuring my loan. 1f so, I cannot execcise the Conversion -}
Option unless I pay the Note Holder an amount sufficient to reduce my unpaid princips. t» an amount equal -
to 95% of the stated value of the property.

4. Determination of New Payment Amount

If I chivose o exercise the Conversion Option, the Note Holder wili determine the amount o0 the monthly
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conersion Date in
full by the final payment date at my new fixed interest rate in substantially equal payments. The result of this
caleulation will be the new amount of my monthly payment. Beginning with my first inonthly payment after the
Conversion Date, 1 will pay the new amount as my monthly payment until the final payment date.

MAIL TO

A T el Tk
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B. ASSUMPTION OPTION - v

The provisions of Uniform Covenant 17 of the Security Instrumens provides as follows: I
Transfer of the Propexty or a Beneficlal Interest in Borrower. If all or any partofthe Propertyor .
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and -
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immmediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, LLender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in defauit of the terms and conditions of the
Security Instrurment and the Note, (b) the credit of the person to whoin the Property is to be soid or transferred is
satisfactory tr' {) der, (c) Lender is paid Lender's then applicable assumption fee, (d) the person to whom the
property is to be ~cld or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to arsume all of the Borrower’s obligations under the Security Instrument and the Note.

BY SIGNING BEL W, Rorrower accepts and agirees to the terms andfovenants contained in this Addendum
To Adjustable Rate Loai: R.der,

&
%
s
o
%




