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THIS MORTGAGE (“Jq;lu NI mhﬁ@;@. 2 Y_ 19 _8(?:7 ghe néo?‘tgagf;

iIsRalph J Hopper And Al f'hl-""l T CAsSJointid'Borrower™),
This Securlty Instrument is glven to The First National Bank of Chlcago which is a national banking
assoctation, and whose address is One First Nationai Plaza, Chlcago. INinois 80670 ("' L.endsr”). Borrower
owes Lender the maximum principal sumof_Jwenty-tive Thousand Dollars and 00/100
Dollars (U.S. $_25,000,00~--- or the aggregate unpaid amount of all locans mads by Lender
pursuant to that certain Equity Credit Line Agreement ("Agreemeant") ol even date herewith whicheveris
iess. This debt |s evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthty interast payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a tinal payment notice at least 30 days before the final payment must be
madea. The Agreement provides that loans may be made from time to time (but In no event later than
20 ysars from the date hereof) not to excead the above stated maximum arnount outstanding at any one
time. All future lcans will have the same priorily as the original ican. This Securlty instrument securas
to Lender: (a) the repaymant of the debt evidenced by the Agreement, with interest, and ait renewats,
. extensions and modlfications; (b) the payment of ajl other sums, with Interest, advanced under para-
3 graph 6 to protect the securny of this Security Instrument; and (¢} the performance of Borrower's
~.. convenants and agresmants under this Security Instrument and the Agreement. For this purpose, Bor-
rower does hereby mortgage, grant and convay to Lender the following described property located

in A e Cnok County, litinols:
5§ "Tenants
Dé LOT 118 IN MERLG'S RESUBDIVISION OF PARTS OF BLOCKS, CERTAIN LOTS AND
~ VACATED STREETS(AND ALLEY IN THE WEST % OF THE SOUTHEAST % OF SECTION
"B 17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIANI]
} ACCORDING TO PLAT 'Of-SATD MERLO'S RESUBDIVISION REGISTERED IN THE
§ ~ OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST
571 20, 1959, AS DCOCUMENT ‘.sIUMBrI_:::R 1881139,
8 T - N
} / PERMANENT TAX NUMBER: 265=17-411-027 .\./_
 whlch has the address of 1034 _W. 12724h Streot ) ——Chicago '
1\‘) Rk i ivoen) -+ {Gity)
| > ilinois_.. . 60643 (“Property Address’s,
B \‘{ {Zip Codo}

TOGETHER WITH all the improvements now o~ hereafter eracted on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oll ariagas rights and profits, water rights and stock and
all fixtures now or hersafter a part of the property. Ailieplacements and additions shall also be covered
by this Security Instrument.All of the foregoing is refensd 1o in this Security instrument as the“Property.”

BORROWER CQVENANTS that Borrower is lawfully se.sed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and thatwhe Property is unencumbered, except
for encumbrances of record. Borrower warrants and witl defend ¢enarally the title to the Property against
all clalms and demands, subject to any encumbrances of receir’.\There is a prior mortigage from
Borrower 1o ot dated _5 /25 /67 and recorded asdocument number 20159809 ,
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COVENANTS. Borrowsr and Lendar covenant and agree as follows:
1. Paymaent of Principal and Iinterest. Barrower shall promptly pay when due the princiza n 'lﬁt'e'i’-‘_&i -
est on the debt evidenced by the Agreement. T

2. Application of Payments. All payments received by Lender shall be applied to the annual fes, then to Q
billed and unpald Interast, then to principal, and then to accrued and unbillied interest, 9y

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and impositions attribut-
able to tha Property which may attzin priority over this Security Instrument, and leasehold payments or o
ground rents, {f any. Borrower shall promptly furnish to Lender all notices of amounis to be paid under <
this paragraph. The Borrower shall make these payments directly, and prompily furnish to Lender :
raceipts evidencing the payments. T

- Borrower shall promptly discharge any llen which has pricrity aver this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien In a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends agalnst enforcerment of the lien In, legal proceedln?s which in tha Lender's opinlon operate io
prevent the enforcement of the ilen or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement salisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a llen which may altain priority over this

Security instrument, Lender may give Borrower a notlce idenm?/lng the lien. Borrower shall satlsfy the
lten or take one or more of the actions set forth above hin 10 days of the giving of notice.
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4. Hazard Insurance. BMN EBHI;@MSQQYhereaﬂBr erected on the
Property insured against [0ss by fire, hazards inCluded within The tTérm “‘exiended coverage” and any

other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shalt be acceptable to Lender and shall include a standard mort-
gage clause. L.ender shali have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of toss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not iessened. {f the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instru-
ment, whather or not then due, with any excess pald to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from lL.ender that the insurance carrier has offered to seitle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin v.hen the notice Is glven.

If under paragrapn19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds rasulting fram damage to the Praperty prior to the acquisition shall pass to Lender to the
extent of the sums sazurad by this Security Instrument immediately prlor to the acquisition.

5. Preservation and Meivenance of Property; Leassholds. Borrower shail not destroy, damage or
substantially change the Property, allow the Property to deteriorate or ccrnmit waste. if this Security
Instrument is on a leasehold; Eorrower shall comply with the provisions of the lease, and If Borrower
acquires fee title to the Propenr:; the leasshold and fee title shall not merge uniess Lender agrees to the

merger [n writing.

6. Protection of Lender’s Rights Inche Property. If Borrower falis to perferm the covenants and agree-
ments contained in this Security instrument, or there is a legal.proceeding that may significantly affect
Lender's rights in the Property (such ac e-proceeding in bankruptcy, probate, for condemnation or to
enforce iaws or regulations), then Lender w4y do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Progerty. Lender's actions may include paying any sums
secured by a llen which has priority over this Sesurity Instrument, appearing in court, paying reaseonable
attorney’s fees and entering on the Property to maka ropairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower
secured by this Security instrument. Uniess Borrower aixc’'Lander agree to other terms of payment, these
amounts shall bear interest from the date of disburseme:t 4t the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. inspection. L.ender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspaction specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damagss ailrect or consequential, in con-
fwection-with any condemnation or other taking of any part of the Prope. 'y, »r for conveyance in lieu of
] @onc}gmgatlon, are hereby assigned and shall be pald to Lendey.

g -gn‘_‘tﬁabvant of a total taking of the Property, the proceeds shall be applied 10 tfie.sums secured by this
. &ecuritinstrument, whether or not then due, with any excess pald to Borrowe:. I the event of a partial
+ (faking of the Property, unless Borrower and Lender otherwise agree in writing, the suiris secured by this
© Scurity Instrument shall be reduced by the amount of the proceeds muitiplled by tiie inllowing fraction;
%the totat‘amount of the sums gecured immediately befcre the taking, divided by (b} the fair market

ue of the Property immediately bafore the taking. Any balance shall be paid to Borrow er.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice Is glven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration ur repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiflcation of amortization of the sums secured by this Securlty Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors In interest. Any farbearance by Lender in exerclsing any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreemaents of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrowaer, subject to the provisions of paragraph 16. Borrower's covenants and agreemeants shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not exsecute the Agreement:
(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interast in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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secured by this SecurltyUtN@zl% EJQ@SIA I_gndGr@rRt r Borrower may agree to

extand, modify, forbear or make any accornmodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and thal law s finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitited limits, then: {a) any such loan charge
shall be reduced by the amount necesszary to reduce the charge to the permittad limit; and (b) any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment 1o Borrowser. If a refund reduces principal, the reduction will be treated as a partiai prepay-
ment without any prepayment charge under the Agreement.

12. Legislation AtHfecting Lender's Rights. If enactment or expiration of applicable iaws has the effect
of rendering any provision of the Agreament or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitled by paragraph 19. If Lender exercises this oplion,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering
it or by malling it by first class maitl unless applicable taw requires use of another method. The notice
shall be directed tc the Property Addrass or any other address Borrower designates by notice to Lender.
Any notice to Lendar shall be given by first class mail to Lender's address stated herein or any other
address Lender dasignates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to'huva been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Seuerability. This Security Instrument shall be governed by federal law and the law
of Hlinois. In the event tha! 2iv provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such cen’lict shall not affect other provisions of this Security Instrument or the
Agreement which can be glver-<fiect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreament are declared to be severabie.

15. Barrowar's Copy. Each Borrower shall be given one conformed copy of tha Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficial Interest In Borrower; Due on Sale, If all or any part of the
Property or any interest In it Is sold or tranglieired (or If a beneficlal intarest in Borrower is sold or trans.
ferred and Borrower is not a natural perscig without Lender's pricr written consent, Lender may, at
its option, require immediate payment in full of all. c=ums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercit e is prohibited by lederal law as of the date ot this

Security Instrument.

if Lender exercisas this optian, Lender shali give gorrower notice ¢f acceleration. The notice shall
provide a pariod of not less than 30 days from the date titewotice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security instrument. if Borrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. |f Borrower mests certain cendiitons, Borrower shall have the right
to have enforcemant of this Security Instrument discontinued at any (me prior to the entry of a fudgrment
enforcing this Security Instrument. Those conditions are that Borrower. {#) pays Lender all sums which
then would be due under this Security Instrurnent and the Agreaememt hads o acceleration occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenss3 incurred in enforcing this

b Security Instrument, including, but not limited to, reasonable attorneys’ fues; (d) takes such actlon as
Lender may reasonably require to assure that the lien of this Security Instrumant, Lender’s rights In thgp)
Property and Borrower's obligation to pay the sums secured by this Security Incirioant shalt continua}
unchanged; and (s) not use this provision more frequently than once evar, five years. UponD
reinstatement by Borrower, this Security Instrument and the obligations secured liereby shall remair(p
tuily effective as If no-acceleration had occurrad. Howevar, this right to reinstate shaill.aot apply In thedd
case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrqwer shall not be in delault of any provision of any prior mortgage. a
ADDITIONALCQMNYENANTS,. Borrower andJLender further covenant and agree as follows;

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith beliet that the prospect of payment or performance s impalred. The notice shall specify: (a) the
default; (b) the actlon required to cure the default; (¢} a date, not less than 30 days from the date the notice
Is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on-or
bvefore the date specified in the notice may result in acceieration of the sums secured by this Security
Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaull Is not cured, or the reasan tor the beallef that the prospect of payment or performance Is impaired is
not corrected, on or before the date apecified in the notice, Lender at its option may require immediate
payment In full of all sums secured by this Securlty instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, Including, but not limited to, rea-
sonable attorneys' fees and costs of title evidance.
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20. Lenderin PossessioUN @IEE: I.u@rl Jgp&laci%em of the Property and at

any time prior to the expliration of any period of redermption following judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collectied
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not timited to, recelver's fees, premiums on receiver's bonds and
roasonable attorneys' fees, and then to the sums secured by this Sacurity Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

29. Riders to this Security Instrument. If one or more riders are execiited by Borrower and reccided
{ogather with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as If the rider(s}) were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s} executed by Borrower and recorded with it.

. 1/23/87
/ Ralph J. Hopper — Borrower

X Maj ) 1/23/87
v 4 -— Borrower

Althea J. Hopper

~“(Opace Below This Line For Acknowiegment)

This Document Prepared Bi:

nacd o g
Chi.’? co, Illincis 60670
Ry 1T
STATE OF ILLINOIS, _ Como Ssunty ss:
8

¥
, @ Notary Publ'c n ang,for gaid coynty ang state, d
hereby certify t e w8 & : 231U 2
personally known to me to be the same persori(s) whose hame{s) AL ‘subscribed jo the

foregoing instrument, appeared before me this dEy'in person, and ac«:owledged that J_{:%‘
signed and delivered the sald instrument as ¥ free and »oluntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal, this | | day of _%Am :a\gd,‘IQ.gl.

My Commission expires: 3-R0-[O ? _
s oo Caloniia

Ww;ﬁ
“QFFICIAL SEAL"
RENAY EVERTON
Notary Public Cook Gounty, itinols
My Commisston Explras 2 - 27 ~

COOK COUNTY, iLLINGHS ¢

HILED PR RESCH
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