€ili'i'i%: First Midwest Bank/North Chicago qulity Credit Line

A National Associstion
1811 Sheridan Road

Nerth Chi . Dinels 80064
Sass o0 " Mortgage

THIS MORTGAGE (“’Security Instrument’’) is given on February 2 = 19 87 | The
mortgagor is Dinendra M, Sen and Devalina Sen, his wife {'‘Borrower’’).
TlLis Secugty Instningﬁnts is given to Fc;rs[t\JMi?wW(?Ift Banklfl|\lorth ggicago, MNational Assaciation, and
whose address is heridan Roa r icago, lllinois 064 {'Lender’’). Barrowar owes
Lender the maximum principal sum of 1_31_5%;""”‘ thousand and Oofi Hars {U.S. $(¥M ),
or the aggregate unpaid amount of all locans made by Lender pursuant to that certain Equity Credit
Line Agreement ("Agreemaent’’) of evén date herewith whichever is less. This debt is avidenced by
the Agreement executed by Borrower dated the same date as this Security Instrument with
Agreement provides for monthly payments, with the full debt, if not paid earlier, due and payable on
demand after seven years from the date of this mortgage. The Lender will provide the Borrower with
a final payment notice at least 90 days before the final payment must be made. The Agreement
provides that loans may be made from time to time (but in no event later than 7 years from the date
hereof} not to exceed the above stated maximum amount outstanding at any one tima. All future
loans will hoxva the same priority as the original loan. This Security instruiiment secures to Lender: {a)
the repaynicnt of the debt evidencead by the Agreement, with interest, and all renewals, extensions
and modificatizns; {b} the payment of all other sums, with interest, advanced under paragraph 6 to
protect the sccurity of this Security Instrument; and (¢} the performance of Borrower's covenants
and agreements.under this Security Instrument and the Agreement. For this purpose, Borrower
does hereby meitguoe, grant and convey to Lender the following described property located
Cools Vo . County lllinois:

12 .

Lot 19, in Block 3.7 iw the Resubdivision of Blocks &4 and $ in Gibbe, Ladd and
George's addition tc  Fvenston in the Northeast Quarter of Section 19, Township
41 North, Range 14, ®a8t of the Third Principal Meridian, in Cock County, Illincis.
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which has the address of ... 928 Sheridan Road, Evanston
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S 0202 o -y
Hlinois . i e (" Property Address™),

TOGETHER WITH all the improvements now or herealier.erzcted on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock
and all tixtures now or harealtar a part of the proparty. All r:slacements and additions shall also be
covered by this Security Instrument. Al of the feregoing is reféerrad to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised ci‘thi@ estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the ' Property is ungncumbered,
except for encumbrances of record. Borrower warrants and wilt defanit.qeneraily the title to the
Property against all claims and_demands, subject to qmi encumbrances of record. Thaere is a prior
mO/'lg from Borrower to____Citicorp Savings of Illimeis "% ~ ~ ~ dated
7 5% . __.and recorded as document number ___ 80354217 = )

CHYTROLS

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymerit of Principal and Interest. Borraower shall promptly pay whan due the principal of and inter-
est on the debt evidenced by the Agreement.

2. Appiication of Payments.All payments received by Lender shall be applied to the interest due;
then to fees, credit life insurance premium, it applicable, and then to principal,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribu-
table to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Barrower shall promptly furnish 10 Lender ail notices of amounts to be paid
under this paragraph. The Borrower shall make these payments directly, and promptly furnish to
Lender receipts evidencing the payments.

Borrower shalil promptly discharge any lien which has priority over this Security instrument other
than the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender; (b) contests in goaod faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures
from the holder of the lien an agreement satistactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Properly is subiect to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shali satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shatit
be chosen by Borrower subject to Lendar's appraval which shall not be unreasonably withheld,

Alt insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shail have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event
of ioss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically leasible
and Lender's security is not iessened. it the restoration or repair is not economicaily teasibie or
Lendar’'s security would be iessened, the insurance proceeds shall be appiied o the sums secured by
this Security Instrument, whether or not then due, with any axcess paid toc Borrower. |t Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrigr has of.erid to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to sepair or restore the Property or to pay sums securad by this Security Instrument,
whether or notthen due. The 30-day period will begin when the notice is given.

it under paragiapi+ 19 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds, resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security instrument immediately prior to the
acguisition. . :

5. Preservation and Maintarance of Properly; Leaseholds. Borrower shall not destroy, damage or
substantially change the Fioperh: allow the Property to deteriorate or commit waste. If this-Security
Instrument is on a [easehold, Borcrear shall comply with the provisions of the lease, and if Borrower
acquires tfea title to the Property, ‘ne leasehold and fee title shall not merge unless Lender agrees
to the merger in writing.

8. Protection of Lender's Rights In thr-Property. Hf Borrower fails to parform the covenants and
agreements contained in this Security instrament, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (suchas a nroceeding in bankruptcy. probate, for condemnation
or to enforce laws or regulations), then Lenas~may do and pay for whatever is necessary to protect
the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this flecurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Pronerty to make repairs. Although Lender may take
action under this paragraph, Lender does not have t) dJo.s0. R

Any amounts disbursed by Lender under this paragroo*, shall become additional debt of Borrower
secured by this Security (nstrument. Unlass Borrower ana L ander agree to other terms of payment,
these amounts shall bear interest from the date of disburs¢rent at the Agreement rate and shaltl be
payable, with interest, upon notice from Lender to Borrower ri2questing payment.

7. Inspection. Lender or its agent may make reasonable entries uson and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspuctio specifying reasonable cause
for the inspection. ;

8. Condemnation. The proceeds of any award or ciaim for damages, dire.Cior consequential, in con-
nection with any condemnation or other taking ot any part of the Property, ¢-forconveyance in lieu of
condemnation, are hereby assigned and shall be paid ta L_ender.

In the event of a total taking of the Property, the proceeds shall be applied {o the sums secured by this
Security Instrument, whether or nof then due, withrany excess paid to 8arrower. In ti1e e vent of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, tha =uris secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied Ly ¢he following
fraction: {a) the total amount of the sums secured immediately before the taking, divided 52+(b) the fair
market value of the Property immediately before the taking. Any balance shall be paid (o 3arrowaer,

if the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that iie con-
demnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the
‘proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this -
Security Instrument, whether or not then due.

8. Borrower Nat Released; Forbearance By Lender Not a Walver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower’s successors in interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse to extend time for payment or aotherwise modify amortization of
the sums secured by this Security instrument by reason of any demand made by the originai Bor-
rower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agree-
ments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreaments shall be
joint and several. Any Borrower who co-signs this Security Instrument but dees not execute the
Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrow-
er's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
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to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the tearms
of this Security Instrument or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
cellected or to be collected in connection with the loan exceed the permitted limits, then: {a) any
such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted
limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded to Barrower. Lender may choose to make this refund by raducing the principal owed under
the Agreement or by making a direct payment to Borrower. |f a refund reduces principal, the reduc-
tion will be treated as a partial prepayment without any prepayment charge under the Agreement.

12. Logislation Attecting Lender's Rights. If enactment or expiration of applicable faws has the affect
of rendering any provision of the Agreemaent or this Security Instrument unenforceable according to its
terms, Lender, at its option. may require immediate payment in tull of all sums secured by this Security
Instrument and may invoke any remedias permitted by paragraph 19. If Lender exercises this option,
Lender shall take the staps specifiad in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given by deliver-
ing it or by mailing it by first class mail uniess applicable law requires use of another method. The notice
shall be directed to the Property Address or any other address Borrower dgsignates by notice to
Lender. Any notiza to Lendar shall be given by first class mail to Lender's address stated herein
(attention: Hom( Miortgage Unit} or any other address Lender designates by notice to Borrower.
Any notice provided forin this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as movided in this paragraph.

14. Governing Law; Savsrabllity. This Security Instrument shall be governed by tedsral law and
the law of illinois. In the evan, that any provision or clause of this Security instrument or the Agreement
canilicts with applicable lav such conftict shall not affect other provisions of this Security Instrument
or the Agreement which can be given etiact without the conflicling provision. To this end the provisions
of this Security Instrument ana the Agreement are declared 1o be sevarable.

15. Borrower's Copy. Each Borrowar shall be given one conformed copy of the Agreement and of
this Security instrument.

16. Transfer of the Properly or a Benefic’al Interest in Borrower; Due on Sale. if ail or any part of the
Property or any interest in it is sold or trens’erred (or if a beneficial interest in Borrower is sold or
transierred and Borrower is not a natural pereon) withoul Lender's prior written censent, Landoer may,
at its option, require immediate payment in full of all sums secured by this Security Instrument.
Howaeaver, this option shall not be exercised by Leder if exercise is prohibited by federal law as of the
date of this Security instrument.

If Lender exearcises this option, Lender shall give 3~ rrower notice of accelaration. The notice shall
provide a period of not less than 30 days from the dateth& notice is delivered or mailed within which
Borrawer must pay al) sums secured by this Security Instiurent. it Borrowar fails to pay these sums
prior to the expiration of this period, Lender may invoke’any remedies permitted by this Security
Instrument withou! further notice or demand on Barrower,

17. Borrower's Right to Reinslate. |f Borrower meets certain concditions, Borrower. shall have the
right to have enforcemeant of this Security Instrument discontinuaed atany time prior to the entry of a
judgment enforcing this Security Instrument. Those conditions are t»2*Sorrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the'Agrrement had no acceleration
occurred; (b) cures any default ot any other covenants or agreements; {€}pay's all expenses incurred in
entorcing this Security tnstrument, including, but not limited to, reasonati atiorneys’ fees; (d) takes
such action as Lender may reasonably "equire to assure that the lien of this\Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums sazured by this Security
instrument shall continue unchanged; and {e) not use this provision more frequeritly than once every
five years. Upon reinstatement by Borrower, this Security instrument and the ablig=iions secured
hereby shall remain fully ettective as if no acceleration had occurred. However, this 7ig'it {0 reinstate
shafl not apply in the case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior moniganea.
ADDITIONAL COVENANTS. Borrawer and Lender further covenant and agree as followe:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreemant in this Security Instrument {but not nrior to accelera-
tion under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or
{b) Lender's good faith belief that the prospect of payment or performance is impaired. The notice
shall specily: (a) the default; [b) the action required to cure the detault; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
() that tailure to cure the defauit on or betore the date specitied in tha notice may result in accelera-
tion of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale
ot the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a defauit or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured, or the reason for the belief
that the prospect of payment or performance is impaired is not corrected, on or bafore the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitted to collect all expenses incurred in legal proceedings
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys'
feos and costs of title evidence.
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20. Lender in Poasession. Upon acceleration under paragraph 19 or abandonment of the Property
and at any time prior to the expiration of any period of redemption following judicial sale, Lender (in
person, by agent or by judicially appointed receiver) shall be entitied to enter upon, take possession of
and manage the Property and to coliect the rents of the Property including those past due. Any rents
collectad by Lender or the raceiver shall be applied first to payment of the costs of management of the
Property and collection of rents, inciuding, but not limited to, receiver’s fees, pramiums on receiver's
bonds and reasonable attorneys’' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exerption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements ot each such rider shall be

incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument as if the rider(s} were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

N D%z&. |
/
Dinendra M. Sen —Borrower
@t’:g,—‘
Devaline Sen ~ Borrower
veg 1 /9 Qi

—(Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, LAKE Cr.unty ss:

Theresa J. Gonzales Y A .
l, a Notary Public in and for said county and state, do
hereby certify that Dinendra M. Sen and Deval inaws'_u! %is wife ty

personally known to me to be the sama person(s) whose name(s)___are ____ subscribed
to the foregoing instrument, appeared bafore me this day i parson, and acknowledged that

the; signed and delivered the said instrumentas_.__ 8 £ free and voluntary act, for
the uses and purposes therein set forth.

Given under my hand and official seal, this

My Commission expires: 24/88 d
y P 9/24/ T
otary Pdt lic
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2nd day of Febiuary 49 87




