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MENCHONEE LANE N7ORLG7S

CONDOMINIUM PURCHASE AGREEMENT

SELLER:  PRALIRIT DEVELOPMENT, LTD, #sole beneficlary of American
National Bank and Trust Company of Chicago Trust No. 61811
created by Trust Agreement dated August 31, 1984, by Menomonse
Lane Development Corp,, ita duly authorized agent,

runcuulm 1 pe {gnee_ MU.N'M

Nore Mdress: | 300 e t. ?Egr{:: q927. 5700
Home
Q&ID  Phonet B3 I-Ozns
Sociel Security Number: 242 -ﬂS-ZIZQ-'

Yo/ OWNERBHIP. Seller agrees to ssll to Purchaser and
Purchee.¢ agrees to purchasa from Seller)

(ay Vit z s commonly knoyn as N.
Menor,nte Lane or )M N. Mohawk Btrest,
Chicdgo. Illinoln,

{b} An undivized par cent of the ownership
interest i~ LHhe Uommon Elements of the
property, &s herainafter descrided, in the
condominium dcvclngmont now being developed o s
at 1801 N, Mohowk Street, Chicago, Illinois. .
The exact percenlace of ownarship intevest ;5
is subject to ponufo)z adjustment contingent y ¢
upon final computatirna af pcrcontaTo inter~ -
ests of the remaining vt owners in the -,
condominium development, «}
»
2, LEGAL DESCRIPTION, The lezal Jdescription of the -~

property on whilch the aforesald condomirsim developnent is being
::nltr:ctod is attached as Exhibit A herotis and made a part
sveot,

3, DEFINITIONS AND CONDOMINIUM DOCUMENTI. *Unit and
"Common Rlements" are specilically defined in tne caposed
Declaration of Condominium Ownerahip to be attachud )exzeto and
made a part hereof, which Declazation (n substantiai)y adentical
fotm shall be recorded in the Office of the Recorder uf Deeds of
Cook County, Illinols, togethsr with the plat referrved <o therein,
sald plat opcciflcallY degcribing each of the units in tne
development. This sale and purchase shall be subject to the
Condominium Property Act of the State of Illinols, the Declaration,
the Plat and the By-Lawe governing the administration of this
Condominium development, It i3 understood that the above real
estate, together with all buildings, improvements, and other
permanent fixtures of whatasoever kind thereon, and all rights and
privileges belonging er in any wise pertaining thecveto shall be
ownad by Purchaser and all other purchasers in the development
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under that certain type or method of cooperative ownership
commonly known as "condominium®, Purchaser agrees to personally
assume the obligations incumbent upon a unit owner under the
recorded Declaratlon and Plat providing for the maintenance and
upkeap of the condominium development, and Purchaser agrees to
execute upon demand any documant at any time considered necessaty

for such assumption.,

Seller has delivered and Purchaser acknowledges that Purchaser
has received and had an opportunity tc examine (&} the Declatvation)
(b) the By-Laws and Articles of Incorporation of the Menomonee
Lane Condominium Assoclatlion; (c) the firat year's projected
operating budget; (d) floor plan of the Unit; and (e) the Property
Report required by the Chicago Condominium Ordinance, BSeller
covanants that it will make no changes in any of such documents
that would materially affect the rights of Purchaser or the value
of the Unlt without elther obtaining Purchaser's written consent
ar giving Purchaser five (5) days to void this contract upon
rotice to Seller, but Seller reserves the right to make other
rasaaes in such documents,

4.~ CONSTRUCTION., The above described real estate is

being improved with the condominium building and garages substan-
ttalgy '7 accord with the plans and specifications for the
building, ns prepared by Newman/Lustig & Assoclates, architects,
of Chlcago, Tilinois, and the architect's certificate shall be
final as to such completion and compliance. Construction shall
proceed with ruasonable diligence so that the units shall be
substantially complnted at the soonest reasonable time after the
date hareof, unless construction shall be delayed or prevented by
war, acts of God, govecnmental requlations, strikes, labor or
material shortages, unseasanable weather conditions, or other
causes beyond the contro. o' Seller. In order to control the
overall design and appearanza of this condominium development,
the Seller reserves the righs to select the extsrior colors and
finishing materials for Putrctarer’'s unit, and to determine the
placement of trees, bushes, pizata, and other landscaping.

Purchaser acknowledges t'izc Seller has retalined
Manomonee Lane Development Corp, as i%s General Contractor for
the conmatructinn of said condominjum ouilding and Purchaser
asuthorizes such General Contractor to mire such minor varlations
from said Plans and Specifications as tho Gzneral Contracter in
its discretion may deem advisable, If a specified item of
material or equipment shall be or become unavailable, and if the
General Contractor deems that such unavalilabllivy will cause
uidue delay in the completion of the unit the Jenrcal Contractor
shall have the right to substitute materials or equiymant of like
or equal quality,

LLUIsUis

Any changes, extras or modifjcations in the Plans and
Bpecifications requested by Purchaser shall be submitted in
writing to the Beller for Lts approval, 1If Seller ahall approve
any requested change, extra or modiflcations and the same shall
involve any additional cost or expense Seller shall so notify
Purchaser in writing of such fact and within five (5} days after
such notification Purchaser shall pa¥ to Beller the amount of
such additional cost ot expense, falling which Beller shall be

under no obligation to provide or complate such change, extra
or modification, 8eller shall be under no obligation to accoTt
or commence work on any changes, extras or modifications unti
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such time as Purchaser has recelved a firm mortgage commitment,
if applicable pursuant to Paragraph 5(d) heveot,

1f it shall be necessary during the constructicn of

such unit for the Purchaser to make a determination relative to
the color, gqrade or type of any i{tem of material or squlpment
Seller shall so advise Purchaser {n writing of such fact and,
within five {5) days after such notiflcation, Purchaser shall
make the nacessary determination, falling which the Seller shall
gavohthc right to make such determination for and on behalf of
urchaser.

5. PRICE AND TERMS, The purchase price which Purchaser
shall pay to Seller for the purchased unlt described in Paragraph
1 (a) above, together with the percentage of the undivided owner~
ship interest in the Common Elements described in Paragraph 1l(b)
above shall be
Dollarcs 3:15 aacs —  payable as follows:

(a) § 1,000, as esarnest monsy at the signing
hereol: ’

Wy 8 ‘ESG’-G“DCD as additional earnest money on or
beTors ten [10) days from the Seller's acceptance
pereof) and

ALl marnest money paid by Purchaser shall be held by
Seller in accordance with the provisions of the Condominium
Property Act of ‘chy State of Illinois.

(¢) The entice remaining balance of the purchase
price and Ccuitomavy closing costs shall be paid
by Purchasec =c Seller at closing herein.

{d) PURCHASER'S MOR(GAUE COMMITMENT. This contract
is contingent upunthe ability of Purchaser to
secure within 60 2uva of acceptance hereof by
Sellsr a mortgage ccenujtment for § with
interest at % with‘meca®hly payments based on
an amortization schedule ¢t not less than 23 years
with a commission or sesrv.ce charge not to
axcead 3%, The commitment muy Do for a renego-
tiable rate mortgage, adjustuble rate mortgage or
other mortgage permitted under rogulations of the
Federal Home Loan Bank Board or < awrtgage which
containe all provisions necessary ¢ quallfy for
sale to the Federal National Mortgage asociation.
Purchaser shall pay the lender's custurary secvice
charge and all of the lender's customary credit,

appralsal, mortgage, insurance and closing ioets. :}
If after every reasonable effort, including sppii- ot
cation with the mortgage lender(s) suggested v s
SBeller, Purchaser is not able to obtain mortgays o
financing as set forih above within said 60 day >
period, Purchaser shall so notify Seller Tn <1
writing within sald QE_ day period. 1If Beller i» X
not so notified, it shall be conclusively presumed

that Purchaser has secured such commitment or will
purchase the Unit without mortgage financing. 1If
Seller is so notified, Seller, may, at Seiler's
option, within sixty (60) days of such notice,

-3=




UNOFFICIAL COPY




UNOFFICIAL QQPY o
! / ' I ) / \5
secure a mortgage commitment for Purchaser upon
the same terms set forth above. In such event,
Purchaset aqrees to furnish to Seller or the
propossd lendec(s) all vequented credit informa-
tion and to sign the customary papers rtlattn? to
the application and securing of mortgage commit-
menta, and furthar to do everything necessary to
obtain and consummate the mortq9age loan, If
Beller {s unable or unwilling to secutre such
commitment as above provided, this Contract shall
be null and void and the earnest money shall
be returned to Purchaser. The provislons of this
paragraph shall be applicable only it Purchaser {»
purchasing tho Unit for Purchaser's own primacy
residance and delivers satisfactory evidence to
the lender and to Heller that Purchaser is purchas-
ing the Unit as his primary vesldencs,

{e) Upon the executlion hereof, Purchaser agrool to
complets such forms and to provide to Seller and
any prospective lender such financial and credic
information as may be requested,

6. OTHER PAYMENTS, Purchaser at closing shall also pay,
in addirion to the above putchase price to Mencmonoss Lans
Condomintur asscciatlion the followingi

{a) an amzunt equal to the projected firet monthly
- asseswment for Purchaser's percentage of the
‘ common Gipenses, determined in accordance with
the Declaration (procated for any partial month))
and

(k) an amount equa! te twe times much projected fivat
monthly assessmint-%0 be held by tha condominium
association as a suncve for repair or replacement.

7. COVENANTS. Beller ayrr.es and covenants that all
construction work will be done in grod and workmanlike manner
substantially in accordance with tr=plans and specifications
hersinabove referrad to. At clesing Pelier shall provide Pur-
chaser with a warranty from the General Cratractor wherain the
General Contractor agreas to remedy defecia (n the unit as to
workmanship and/or materials for a pericd of one (1) year from
the date of CIOIIH?. Such warrvanty, howevet, -chall expressly
exclude the following:

a, Normal settling

b, Nail popplng

e, Surface paint

4. Havdwood floor finiwhes

o. Orvdinary wear and tear

f. Negligence or wilful acts of the Purchaser or anyv
othor ocoupants of the unit

g+ Any ltems of materlal, eQuipment or personal
property for which a warranty or guaranty has
been ogtlinod from the manufacturer or lnstaller
thereof.

CLOVBULS

-‘-
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Sellar shall also assign and deliver to Purchaser all warranties
and guarantees Seller or General Contractor may receive in
connsction with the construction of the unit or any of the
personal property included therein, Budject to the exclusions
set forth above Seller and General Contractor shall also ramedy
any defects in the Common Elements as to workmanship and/or
materials for a period of one (1} year after occupancy of the
first unlt occupled in the condominium,

8. CLOSING. This sale and purchase shall be ¢losed at
the time designated by Seller in & written notice to Purchaser
that the purchased unit ls ready for occupancy. The closing
shall take place in escrow at the office of Intercounty Title
Company of Illinois, 120 Weat Madison Street, Chicago, Illinois
60602 through their customary form of deed and monsy escrow and
lenders escrow, if any, Bach party respectively shall bear the
charges for such escrows customarily charged to aellevs and
ovyers by Intercounty Title Company of Illinois., The Daclaration
and nlst shall de recorded and the unit ready for occupancy prior
to 3losing. Seller shall notify Purchaser approximately thirty
(30) aave before the purchased unit is ready for closing.
Purchadzc ahall complete the closing papers and mortgage papecs
{n prepsralion for the closing as and when vequested to do so by
Seller or ine mortgage lender. As used herein, "closing”® shall
reafer to the dits upon which such deed and money escrow is
opened, or is deiignated to be vpsned in the notice to Purchaser,

9. CONVEYANCE OF TITLE., At closing, upon payment in full
of the purchase price and other payments as provided for herveunder,
Seller shall deliver ~nrough the deed and money sscrow a good and
gufficient Trustas's Ueed with Btate and County Transfer Tax
Stamps affixed conveying to Purchaser good title to the purchased
unit, together with Purchaier s percentage of the undlvided
ownership Interest in the Comman Llemencs, as described ln
Patagraphs 1 (a) and 1 (b) atove, subject only tor (1) taxes not
yet due and payable; (2} specizl iaxes or assessments for improve-
ments not yet completed or instalimints thareof not due at date
thereof for improvemsnts theretofors zompleted: (3) sasements,
covenants and restrictions and bullding lines of record; (4) the
Act, Declavatlion and Plat described in Farsgraph 3 above; (3)
applicable soning laws or ordinances, lucluZing the Urban Renewal
Plan for the Area; (6) acts done or sufferei by Purchaser) and
(1) the items epeclfied in Exhibit "B" herstu attached. Geller
shall also deliver to Purchaner at closing a bltl of sale for the

ersonal ptop.rl¥ described in Exhibit *C* hercto sttached, an
nsurance certificate, surveys of the Property ant the Unit, any
amendments to the Declaration not previously given tJ Jurchaser.

10. PRORATIONS, Maintenance charges, insurance prsniums
on first year's hazard insurance and owner, landlord and c¢enant's
liability insurance procured by Ssller and other {tems cuttumacily
procated are to be adjunted as of the date of closing. Belide
agrees to pay Or cause to be paid before they become due all real
estate taxes for the year prior to the year of closing and
Purchaser shall not raceive a credit for any instsimente of real
estate tazes. BSeller shall vecelve a credit for real astate
tanes for the year i{n which this sale s closed prorated from the

-s-
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closing to December 3l of such year on the basis of Seller's good
falith estimate thereof (the property has besn exempt from rea
estate taxes for several years) and Seller agrees to pay all real
estate taxes for the Y..r of closing prior to the same becoming
delinquent and to deliver proof of such payment to Purchaser. As
soon as the real estate taxes for the year of closing are ascer-
tainable the parties agree to reprorate the same and any monies
due as a result of such reproration shall be vemitted to the

party entitled thereto with 10 days after veceipt of such tax
bill, In the event it is determined that the Cook County Assessor
has applied a vacancy or occupancy factor in making the assossment
of the improvemants on the property for any year, then in making
any re-prorations, the tax on the land assesament and on the
improvement assessment shall be calculatad separately and the
{mprovements shall be prorated as If improved only for such
percentage of the year as the Assessor deems the improvements to

be occupied.

11, TITLE POLICY, Purchaser shall be entitled to receive
ard Seller shall furnish to Purchaser an ALTA Form B ownar's
“iv)a insurance policy issued by Stewact Title Guaranty Company
in ‘the amount of the purchase price showlng good title in
Purchas.t, in accordance with the dead, subject only to the
matters ‘a2t forth in Paragraph 9 above, and the usual matters
contaliied in such owner's title insurance policies lssued by
Steward Ticli Zuaranty Company and any matters created or caused
by Purchaser. Seller shall baar title charges customarily
charged to sellery by Stewart Title Guaranty Company, including
title insurancu in the amount of the purchase price, and Purchaser
shall bear any titla charges customarily charged to Purchasers by
sald Title Company, inrcluding mortgage title insurance, recording
of Purchaser's desd, <~ tgage and continuation of title gearch to
cover such recording and 2ity of Chicago Transfer Tax Stamps.

At or prior to Clusing, Sellsr shall furnish to
Purchaser a copy of the pralirinary blanket report on title of
Stewart Title Guaranty Comparny, ~overing reascnably current date,
showing good title in Seller, wuhjsct only to the aforesaid
matters and matters relating to zny construction mortgage made by

Seller.

It 18 understood that excepuions to title pertaining to
said constructicn mortgage and any othac/ M ceptions may be
vremoved by the use of funda paid for the prcvhase price heceln,
through the medium of escrow closing as aforysald,

I1f the title commitment discloses unpsrmitted excep-
tions, Seller shall have 30 daye from the date of delivery
thereof to have the exceptions removed from the coxziimant or to
have the title insurer commit to insurs against loss rc¢ damage
that may be occasionsd by asuch exceptions. If Seller <Zils to
have the exceptions removed, or in the alternative, to ob%ain the
commitment for title insurance specified above as to suCh sxcep-
tions within the specified time, Purchaser may terminate this
contract or may elect, upon notice to Beller within 10 days after
the expiration of the 30-day pericd, to take title as it then is
with the right to deduct from the purchase price liens or encum-
brances of a definite or ascertsinable amount, If Purchaser does

£29I8028
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not 0 elect, this contract shall become null and void without
further action of the parties and all earnest money plus interest
sacnad thavson shall be returned tc Purchaser forthwlth,

Said owner's title insucance policy shall be delivered
to Purchaser as soon after the closing as the same (s lssued by
Stevart Title Quaranty Company.

12,  OCCUPANCY, Purchaser shall be entitled to occupancy
and ponsession of the purchased unit from and after the closing
and payment in full by Purchaser to Seller or deposit into sscrow
of the gurohalo price and other Taymcntl as provided in Para-
Sraphl and & above, During building operations and prior to

inal payment, 8eller shall have sole contrvol and exclusive
poasesaion of the premises. For the purpose of completing the
salen promotion of this condominium development, Beller and it»
agents are hersdy given full right and authority to maintain on
the said premises, until the sale of the last unit, all existing
rdvcrttllnr signs, if any, and lighting in connection therewith,
rogather with the rights of ingress and egreas, 8sller agress
thve possession shall be tendered to Purchaser only when the
purchzacr's unie is ready for occupancy and Purchaser agress to
accept /paossssdion even though all remaining units and common
element.in the bulldings shall not then be completed.

13,  SZPaULT, If the Purchaser shall fall to make any
payment providei for herein within ten (10} days afcer said
payment 1is due, ot shall fail or refuse to carcy out any other
materlal obligation of the Purchaser under the terms of this
agreement, then av ‘ny option of the Baller this agreement shall
become null and vold rad the earnest mono{ theretofore paid plus
accruesd Interest, shall ba forfeited as liquidated damages and
shall be pald to or cetaine’ by tha Beller or the Beller may
slect any other availablo remedy under the law, In the event
Beller shall fall or be unible to deliver title to the premises
as herein provided on account ol title defects which Pucchéser ls
unwilltn? to waive, this agresmen: shall be terminated and all
funds pald or deposited by the Fuichaser together with accrued
interest shall be returned forthwi’® to the Purchaser, Seller's
1iability being limited to the return ot such funds together with
accrued interest, Tender of deed or purcliase money shall not be
necesdary whers the othar party has defzvited, Defaults hersunder
shall include each of the following, withou~. )limitation; failure
to furnish to Seller or any proposed lendec 'l requested credit
information and to sign customary papers veliting to the applice-
tion and securing of a mortgage commitment, if vequired hereunder)
failure to appear at the time and place designated p; Seller to
close the sale and fallure to entar into tha escriw 7a eemant or
to make deposits required thereunder. Time is of tnz “enence of
this contraat,

If thare be any lien or encumbrance or defects ¢ title
due to any act or omission of Purchaser, or arising in the chain
of title aftoer conveyance to Purchaser, so that Stewart Title
Guaranty COmTany shall refuse to lasue its standard owner's and
mortgage policlies, showing good titls in the Purchaser, and if
such defects shall not be cured within ten (10) days, or so that

-7-
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the lender falls to ilssue its final approval for the loan, then
the Seller shall have the option of rescinding this entire

purchase agresment. Under such conditions and circumstances,
Purchaser shall immediately reconvey to Seller any interest of
Purchaser Ln said premises free and clear of any liens or encum-
brances resulting from any act or omission of Purchaser, or those
claiming by, through or under him.

14, TIME POR ACCEPTANCE, 1¢f Purchaser shall execute and
deliver this agreement, together with the down payment required
hereunder, without Seller's executlon thereof, then this agreement
shall be considered & firm offer by Purchaser which shall remain
open in conmideration of the Seller's reserving the premises for
Purchaser for a period ten (10) days from the date hereof and may
be accepted by Seller, and sxecuted at any time during sald
period, Upon execution by Seller, the payments provided for in
Pavagraph 5 (a) and {b) shall be considered the sarnsst deposit
and shall be applied am part payment of the purchase price and an
raacuted copy of this agreement shall be sent to Purchaser, 1If
Sz)lar falls to executs this agresment within said period, the
s, cvsment shall be considered rejected and shall be promptly
retucnad to Purchaser, together with all funds deposited,

1%.0 / ASSIGNMENT. Neither party shall transfer or assign
this agreement or any interest herein without the prior written
consent of hi ~thar, except that Saller may assign this agree~
ment and any ‘aAterest herein to any lender as security for any
construction lora nade in connection with the project.

16. BROKERS, The ies agree shat no broker,whas involved
in this sale other thian %‘M’T%—.
All commissions shall "~-pa n’ accordance w ® ng
Agreament,

17, The provisions o tne Uniform Vendor and Purchaser Act
of the 8tate of Illincis shalli oe applicable to this contraet,

186, NOTICES, All notices #n% demands regurind shall be
made in wrilting and by the mailing c¢f _notlice bx firer class mall
to the Beller at 1959 North Halste?, Chicago, 60614 or to the
Purchaser at the addresss givan in thiis contract, or to the
address of the unit if the Purchaser 1ls-i7 cossession and the
words "date hereof” ahall mean the date o/ delivery of this
contract,

19,  ENTIRE AGREEMENT, WAIVER, BEVERANCE, HSADINGS AND
MISCELLANROUS, This contract and the matters exyressly referved
to herein constitute the sntire agreement betwesen 'he parties,

No covenants, representations, warrantles, undertakinyn or
promises whether oral, implied or otharwise, have been wzde by
sither Beller or Putrchaser to the other unless expressly stated
herein or unless mutually agreed to in writing between Bsller and
purchaser. THERE ARE NO COLLATERAL AGREEMENTS OR UNDERSTANDINGS
SETWEEN THE PARTIES RELATING TO THE SUBJECT MATTER OF THIS
CONTRACT. NO SALESMAN, BMPLOYEEZ, OR AGENT OF SELLER HAS AUTHORITY
TO ALTER THIS CONTRACT OR TO MAKE ANY AGREEMENT, WARRANTY,
REPRESENTATION, OR PROMIBR NOT CONTAINED UBREIN, AND ONLY THOBE
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CONTAINED HEREIN SHALL BE BINDING ON SELLER. PURCHASER ACKNOWLEDGES
THAT, EXCEPT AS EXPRESSLY STATED HEREIN, NO REPRESENTATIONS OR
PROMISES HAVE BEEN MADE TO INDUCE PURCHASER TO ENTER INTO THIS
CONTRACT. All amendments and supplements hereto, if any, shall
be in writing executed by both S8eller and Purchaser, No delay or
failure to exercise any right hereunder shall constitute a waiver
of any default, and no waiver of or consent to any default shall
apply to any other default. The invalidity, lllegality, or
unenforceabllity of any provision hereof in any cicvcumstance
shall not impair such provision in other circumstances or any
other provision, Headings are for convenience only and shall not
affect content., Where the context requlres, the singular shall
include the plural, and tha masculine, feminine, and neuter shall
be interchangeable,

" DATED:  this & day of NQM 19_85/

BELLER:

MENOMONEE LANE Df:!LOPMBNT CORP.
a
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1, Terms, provisions, conditions and limitations of
Ovdinance approving Lincoln Park Project | Urban Renewal Project
tecorded as Document 20107662 and Amendment thereto vecorded

a8 Document 20696306,

2. Declaration of Covanants, Conditions, Easements and
Restrictions of Menomonee Lane Adsociations to be recorded prior
to closing.

3, Private, public and utility easements as shown on
&;noTonoo Lane Plat of Bubdivision to be recorded prior to
rlosing.
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EXHIBIT C

i aat—— S al—

SCHEDULE OP PERSONAL PROPERTY

Modern Mald Gas Cooktop
Plus 2 Burnsr Insart

Modern Mald Double Wali Oven
With Microvave

Whirlpool 73%-3/4" Double Door Refrigecator
With Ice Machine on Door

Kitchen Ald Dishwasher With S8ani-Cycle
Kitchan Alr Disposal Bateh Pasd
Whirlpool Automatic Washer

Whirlpool Automatic QGas Dryer

€L9TIS(LS
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APPENDIX 4

MENOMONEE LANE TOWNHOMES, A CONDOMINIUM - SALES PRICE LIST

Estimated Monthly Assessments and Real Estate Taxes*

g WNTRODUCTORY L cnp  ASURSGMENT  REALBSTATE TAXES
1 A § 330,000 7.56 $ 173.29 § 824.%7
2% 318,500 6.94 159.06 795.83
3 5 208,500 6.94 189,06 770.84
4 314,500 6.94 159.06 795,03
5 C/ne,-cao 6.94 159,06 795.83
6 318,500 6.94 159.06 795.83
7 D 250,000 .07 162.04 874.54
8 A 355,000 lw""') 7.70 176.49 867.03
9\, 330,000 7.14 163,65 824,57
10/~ 336,000 7.14 163,65 839.56
1y, 336,000 7.14 163,65 839,56
12 |4 336,000 7.14 162.65 839.56
13 356,000 7.14 163.6% 889,53
14 5 345,000 7,27 166.63 862.0%

* These are estimated only and are subject to ckange without
notice.
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APPENDIX 5

1987 ESTIMATED OPERATING BUDGET

Operating Conts $ 3,000.00
Landscaping 3,000.00
Insurance 10,000.00

Professional Feas

Legal 500.00

rccounting & Bookkeeping 1,5%00,00

Repairs _and Maintenance 1,000.00

Resexver 3,000,00

Scavenger 2,500.00

: Utilities 1,500.00
Miscellaneous Expersas 1,504.00

$27,504.00

NOTES: The estimated budget was prepared by lire Develcper
based upon the Developer's experience +ith bullding
of this nature, attempting to take intc ascount
inflationary factors.

£29180/8
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RIDER TO MENOMONEE LANE CONDOMINIUM
PURCHASE AGREEMENT DATED ‘é.gé » 1985,
BETWEEN PRAIRIE DEVELOQP ' «» SOLE
BENEFICIARY OF AMERICAN NATIONAL BANK,
TRUST NO, 61811, DATED 8/31/84, BY

MENOMONEE LANE DEVELOPMENT CORP., ITS
DULY AUTHORIZED AGENT (SELLER) AND

PHIL MIMFORD AND RENEE MUMFORD { PURCHABER)

The following sentence shall be added immediately

following c¢te second sentence of the third paragraph of Section 4
(Construction):

2.

In tan 2Vvent this Agreement is terminated for any reason,
Seller ranll retain from such payment an amount aqual to
all expenzes Seller has incurred in connection with and
relatad to such changes, extras or modifications; the
balance, if -ary, shall be refunded to the Purchaser.

The second sentcrcae of Section 7 shall be amended to read

as follows:

3.

At closing Seller shzl) provide Purchaser with a warranty
from the General Contracinr and Seller wherein the
General Contractor and Sellar agree to remedy defects in
the unit as to workmanship and/or materials for a period
of one (l) year from the date of closing,

The firet sentence of Section 8 (Closing) shall be

amended to read as follows:

4,

This sale and purchase shall be closec at the time
designated by Seller {(which shall be no li&ter than
October 1, 1986) in a written notice to Fvcichaser that
the purchased unit is ready for occupancy.

The last sentence of Section 9 (Conveyance of 'iitle)

shall be amended to read as followa:

Seller shall also deliver to Purchaser at closing a Bill
of Sale for the personal property described in Exhibit
"C" hereto attached, an insurance certificate, surveys of
the Property and the Unit, evidence that the City of

o218
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Chicago has issued an Occupancy Certificate, and any
amendments to the Declaration not previously given to
Purchaser.

The first sentence of the first paragraph of Section 1l

(Title Policy) shall be amended to read as follows:

6.

Purchaser shall be entitled to receive and Seller shall
furnish to Purchaser an ALTA form B Owner's Title
Insurance Policy issued by Stewart Title Guaranty Company
in the amount of the purchase price showing good title in
Purchaser, in accordance with the Deed, with extended
coverage over standard exceptions 1 through 5, subject
oriiy to the matters set forth in paragraph 9 above, and
the vsual matters contained in such Owner's Title
Insurance Policies issued by Stewart Title Guaranty
Compary ahd any matters created or caused by Purchaser,

The second waragraph of Section 1l (Title Policy) shall

be amended to read as follows:

7.
(Default)

Not less than ~wenty~four (24) hours prior to closing,
Seller shall furnign to Purchaser a Title Commitment of
Stewart Title Guariantv Company, for the Purchaser's Unit,
covering reasonably current date, showing good title in
Seller, subject only vz the aforesaid matters and matters
relating to any construccion mortgage made by Seller.

The first sentence of the first paragraph of Section 13
shall be amended to read as Jollows:

If the Purchaser shall fail to mzre any payment provided
for herein within ten (10) days alftz: said payment is
due, or shall fail or refuse to carry cut any other
material obligation of the Purchaser urder the terms of
this agreement, then this agreement shall) tecome null and
void and the earnest money theretofore puird »lus accrued
interest, shall be forfeited as liquidated damages and
shall be paid to or retained by the Seller.

Section 16 (Brokers) shall be amended to read as follows:

£2918028
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The partiass agree that no broker was involved in this
sale other than Dayton Realty, Ltd. All commissions

shall be paid in accordance with the listing agreement,
to Dayton Realty by Seller.

9, The second paragraph of Section 4 (Construction) shall
be amended by adding a last sentence to read as followm

Seller shall use its best efforts to promptly notify
Purchaser of any saild substitutions.

10+~ A Section 20 shall be added as follows:

11. The roofdeck shall bhe built <o cover the entire roof of
the Unit, as per thae advertising brochure unbmitted to Purchaser.

SELLER:

MENOMONEE LANC DEVELOPMENT
CORP., as agent zloresaid

7

£2.9149048
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EXHIBIT A
LEGAL DEBCRIPTION

Unit No, in Mgnomonee wnho

[T ignﬂn&bnxumvgu:lulnh..
iled op. Lots to '
nolusive, In James

¢« Reed T vision of Block 42 in Canal
Trustee's Subdivision of the North 1/2

and the North 1/1 of
the Southeast 1/4 and the Zast 1/2 of the Southwest 1/4 of

gection 33, Township 40 North, Range l4, Rast of the Third
Principal Weridian, in Cook County, lllinois,

PZ. voe. /4 -33-309-0/f

Frro T

DEPT=01 RECORDING $ai .
TH3I3T  TRAN 2329 03/10/67 11:41:90

WiBl k4 H-BT7T—0BLLTS
COOK COUNTY RECORDER
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