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— Loan ¢ 15421-1
MORTGAGE

\7 THIS MORTGAQE (*Security Instrument”) ia given onnovember 7th .
§ s The meapagor is

ILL CONFORTI, A/K/A GABRIFL CONFORTI arx! MELISSA CONFORTI, HUSRAND AND WIFE

> i"Borrower“). ThisSecurity [nstrumont is given to

Wu L. ANK 1 CA(I? )
%, whic Ilor.am mc‘.ﬂ..vl"nrg ungl:r tit.](lwao THE STATE OF ILLINOIS , and whose address is
R (5230 NORTH HARLEM AV.N'E, CHICAGO, TLLINOIS 60656

o El-{

o

Co. .
y//}'/a/:éf
Cre

_i’“mw“"w“ Lender the princiszisum of One hundred nine thousand eight hundred and NO/100

5 £

T I T/E

| Fo
4404 [ /7

9 &

DollZrs (U.S. $109,800.00 Y. This debt s evidenced by Borrower's note

T dated the same dalc as this Security Instru ment (“Note"), which provides for monthly punyments, with the full debt, it not
pnid earlier, due and payable on pan Tav 16 his Security [Instrument
secures to Lender: (a) the rcpaymcni ol." Hc Ua.ﬂ'.'ev?d%nccd by the Note, with interest, nnd all renewals. exiensions and
modl|fications; (b) the payment of alt other sums, wilhinterest, advanced under parngraph 7 to protect the sceurity of this
Securily Instrument; and (c¢) the performunce of bariwer's covennnts and ngreements under this Security Instrument and
the Note. For this purpoae, Borrower does hereby mortigaea, grant and convey to Lencder the following described property

1.Or 15 IN THE SUBDIVISION OF THE WEST 25( FEET OF THE SOUTH 1/2 OF BLOCK 6 IN
THE SUBDIVISION OF THAT PART NORTH EASTERLY OF LINOOLN AVENUE OF THE NORTH
WEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, FAGS 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS.

PO T

b oo e o
wnich has the address of 1345 mm . W '
Ilinois 6DE5,) (**Praperty Address™);

ToGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred to in this Security Instrument ns the *'Property.™

AORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortguge. grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject ta any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 (1L} VMP MORTGAGE FORMS » (3131 702-4700 * (800) 821729

{"L.ender").

located in e , COOK County, llinois:
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UNIFORM COVENANTS.  Barrower and Lender covenddl unt
1. Payment of Principal and Interest; Precpayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to n writien waiver by Lender, Borrower shall pay
1o Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (“"Funds™) equai to
one-twellth of: (a) yearly taxes and asscasments which may altain priority over this Sccurlty Instrument: (b) yearly
lensehold payments or ground renis on the Property, if any; (¢) yenrly hazard insurance premiums; and ) yearly
mortgage insurance premiums, if uny. These items are calied “escrow items.” Lender may estimaie the Funds due on the
basis of current data and reasonuble estimales of fulure escrow items.

The Funds shatl be held in an institution the deposits or necounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for hotding and applying the Funds, analyzing the accoun! or verifying the escrow itemn, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to moke such a churge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds. Unless an agreement is made or applicable Inw
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds shawing eredits and debits to the Funds and the
purpose for which each debit to the Funds wins made. The Funds are pledged os additional security for the sums secured by
this Securily Instrument.

If the amouni of the Funds held by Lender, together with the Nuture monthly panyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
st Borrower's ortion, either promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds. If the
amount af the Jun:ds held by Lender is not suflicient to pay the exscrow items when due, Borrower shall pay to Lender any
amount necessary tomake up the deficiency in one ar mare paymenis ax required by Luender.

Upon payine:i, in full of al) sums soecured by this Security Instrument, Lender shall promptly relund to Borrawer
any Funds held by Le.dur. IT under parugraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immedintely pric t) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ageinat the sums secured by this Security Instrument.

3. Application of ey ents,  Unless upplicable law provides otherwise, all paymenis received by Lender under
parageaphs | and 2 shall be apriind: first, to late charges due under the Note; second, to prepuyment charges due under the
Note; third, to amounts payabie urder paragraph 2: Yourth, to interest due; nnd Inst, to principal due.

4. Charges; Lions. Borrowsr shall pay all inxes, assexsments, chirges, fines und impositions sitributable to the
Property which may attain priorily fvsr this Security Inatrument, and leaschold payments or ground rents, if any.
Barrower shall pay these obligations 2'the manner provided in parngraph 2, or it not pald in that manner, Borrower shall
pay them on time directly to the person ov/ea payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borro vor makes these payments directly, Horrower shall promptly furnish to Lender
receipts evidenicing the payments.

Borrowar shall promptly discharge unjyiici, which has priority over this Security Instrument unless Borrower: (&}
agrees in writing to the payment of the obligation s<cured by the Hen in a manner ucceptable to Lender; (b) contesis in good
faith the lion by, or defends aguninsi onforcement of tac lien in, legal proceedings which in the Lender's opinion operate {0
provent the enforcement of the lien or forfeiture of uny vt of the Property: or (¢) secures lrom the holder of the lien un
agreement satisfactory to Lender subordinating the lier to tais Security Instrument. If Lender determines that uny part of
the Property is subject to a lien which may attain prioriiv over this Security Instrument, Lender may give Borrower n
notice identifying the en. Rorrower shall sntisfy the lisn avtube one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazxard Insurance. Borrower shall keep the improviminis now existing or hereafter erected on the Property
insured against losa by fire, hazards included within the term "oxteaied covernge® and any other hazards for which Lender
requires Insurance. This insurance shall be maintnined in the amovnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s:tjoct to Lender's approvil which shall nol be
rnreasonably withheld.

At insurance policies and renewals shall be acceptable to Lender-aned shall include o standard morigage ¢lause.
Lender shall have the right to hold the policies and renewals. If Lender requirey, Borrower shall promptly give to Lender
all receipta of paid promiums and renewnl notices. In the avent of lons, Borrowss zaals give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrow=.

Unless Lender and Borrower otherwise agree in writing, {nsurance proceeds thatbhe upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible nnd Lerdor’s security s not fessened. If the
restoration or repair is not economicolly feasible or Lender's sccurity would be lessened, tic insurance proceeds shall be
applied to the sumna securcd by this Security Instrument, whether or not then due, with tny excess pnid to Borrower. If
Borrower abundons the Praperty, or does not answer within 30 days o notice rom Lender ap? e insuranve carrier s
offered to acttle a claim, then Londer may collect the insurance procecds. Lendeor may use the precexds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not thet due. Thesf-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal zanll not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shull not destroy, dumnge or substantinlly
change the Property, allow the Praperty to deteriorate or commit waste. 1f this Sccurity [nstrument is on a lesschold,
Borrower shall comply with the provisions of the lense, nnd if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1€ Borrower fails to perform the
covenunis and agreements contained in this Security [nstrument, or there is o legael proceeding that may signiftcantly affect
Lender's rights in the Praperty (such ns n procecding in bankruptey, probate, for condemination or to enforce Inws or
regulations), then Lender muy do and pay for whatever is necessary to protect the value of the Property and Lenders rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable nttorneys’ fees and entering on the Property to inake repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree 1o ather terms of psyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upot notice from Lender to Borrower

requesting payment.

LRS-
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index —Rate Caps)

LI ]

THIS ADJUSTABLE RATE RIDER is made this 7th  day of November , (886 .andis
incorporated into and shalt be deemed to amend and supplement the Mourtgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Adjusiable

Rate Naote (the “Note™) to OOLUMBTA NATIOMAL RANK OF CHICAGO
(the “Lender”) of the sume date and covering the property described in

the Security Instrument and located at:

1345 WEST NELSON, CHICAGO, TLLINOIS 60657
{ Pr9per|y Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY. ¢

ADDITIONAL C2VvENANTS. [n addition to the covenants and agreemenits made in the Security Instrumont, Borrower
and Lender furthcr ~ovenant and agreo as follows:
A. INTEREST R/(F AND MONTHLY PAYMENT CHANGES
The Note provides for a wiirial interest rateof 8,000 %. The Note provides for changes in the interest rate and the
monthly payments, as follow:
4. INTEREST RATE ANB “ONTHLY PAYMENT CHANGES

(A) Change Dates

Tho interest rate | will pay may change on the first day of Pecember . 1987, and on that day
every | 21th month thereafter. Each da’e oy which my interest rate could change is called a *Change Date.”
{(B) The Index

Beginning with the first Change Date, n:; inserest rate will be based on an Index. The “Index”™ is the weekly avernge
yleld on United States Treasury securitios adjsie’ to n constant maturity of | yenr, as made available by the Federal
Reserve Board. The most recent Index figure aviilable as of the date 43 days before each Change Date is called the
“Curront Index.”

If the Index is no longer available, the Noto hnlde- will choose a new Index which is based upan comparable
Information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculaic rav new interest rale by adding N
r IIH‘Qn-r%'ﬂﬂe !R‘ighth.

. percentage points (5 _gog %) to the Zu'rent Index. The Note Hold
result of this addition to the nearest one-oighth ol one percentage nrtit (0.128%). Subject to the limita stated in Section
4(D) below, this rounded amount will be my now interest rule until 7ne next Change Dale.
The Note Holder will then determine the amount of the monthly.-an;ment that would be sufflcient to repay the
unpaid principal that | am expected to owe at the Chunge Date in full on 'nematurity date at my new intereat rate in
substantinlly equal payments. The result of this calculation will be the new «rouunt of my monthly payment.

(D) Limits on Interest Rate Changes
The intorest rate | am required to pay at the first Change Date will not be groater thar” 0,000 . % or [ess than
6,000 %. Therenaftor, my Iinterest rate will naver be increased or decreased on any zirgle Change Date by more
than two perceniage points (2.0%) from the rute of interest | have been paying for the pre.ec.ng twelve months. My
interest rate will never be greater than 13.000 ®.

(E) Effective Date of Changes
My new interesat rate will become efTective on each Change Date. | will pay the amount of my 1'e'v monthly payment

beginning on the first monthiy payment date nftor the Change Date untii the amount of my monthiy payment changes
again.
s {F) WNotice of Changes

The Note Holder will deliver or mail to me n notice of any changes in my interost rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law Lo be given me end
alao the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant )7 of the Securily Instrument is amended tn read as follows:

Tranmafer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properly or any interest in it i
sold or tranaferred (or ([ a beneficial interest in Borrcwer is aold or tranaforred and Borrowar [s not u natura) person)
without Lender's prior written consent, Lendor may, at its option, require immediate payment in full of nll sums secured
by this Security Instrument. However, this oplion shal) nol be exercised by l.ender if oxercise is prohlbited by federal law
as of the dato of this Security Instrument. Lender also shall not exercine this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evnlunte the intended transferce ns il a new loan were being made
to the trunaferes; and (b) Lender reasonably delermines that Londer's security will not be impaired by the loan
assumption and that the risk of n breach of any covenant or ngreement in this Securily Instrument is acceptable to

Lender.
To thz extent permitied by applicable law, Lander may charge a reasonsblo fee os n condition to Lender's consent Lo

the loan assumption. Lender may atso require the irnnsferee to sign an nssumption ngreement that is nccoptlable to

Lender and that obligates the transferee to keep uil the promises and agreementa made in the Noto and in this Security
Instrument. Borrower will continue to be obligated under the Note and thin Securily Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER-—ARM 8-2—Single Fanuly-=Fannie Mae/Freddie Mac Unitorm instrument
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Assignment of Rents

THIS 14 FAMILY RIDER is made this 7th day of  November . 1986 |
and is incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or Security Deed
(the “Security Instrument’) of the same date %ivcn by the undersigned (the ‘'Borrower™) to secure Borrower's Note 1o

COLUMBIA NATIONAL BANK OF CHICAGO (the “Lender”)

of the same date and covering the property described in the Security Instrument and located at:
1345 WEST NELSON, CHICAGO, ILLINOIS 60657
{Property Address|

14 FAMILY COVENANTS. In addition to the covenants and agreements mude in the Security lnstrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Praperty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOP OiNATFE. LIENS. Except as permitted by federat law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS 'NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance i yrquired by Uniform Covenant 5.

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LFASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and ail security deposits made/in. connection with fenses of the Property. Upon the assignment, Lender shall have the
right to modify, extend or teizinate the existing lcases und to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease ' she!l mean “‘sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. ‘Borrver unconditionally assigns and trunsfers to Lender all the rents and revenues
of the Property. Borrower authorizes Leider or Lender's agents to collect the rents and revenucs and hereby directs each
tenant of the Property to pay the rents 1o Lrader or Lender's agents. However, prior to Lender's Notice to Bomower of
Borrower's breach of any covenant or agreemzrsin the Security Instrument, Borrower shall colleet and receive all rents
and revenucs of the Praperty as trustee for thd_bupifit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for waditional security only,

1f Lender gives notice of breach to Borrower: (i) 8*i Rms received by Borrower shall be held by Borrower as trusiee
for benefit of Lender anly, to be applied to the sums ‘secured by the Sccurity Instrument; (il) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) ench tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demund '« the tenant,

Borrower has not executed any prior assignment of the wpZa und has not and will not perform any act that would
prevent Lender from exercising its righis under this paragraph F.

Lender shall not be required 1o enter upon, lake control of o maintain the Property before or after giving notice of
bresch to Borrower. However, Lender or a judicinlly uppointed icceiver-muy do so at any time there is a breach. Any
application of rents shall not cure or waive uny default or involidate iy other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by-ibz Security Inatrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach undes waz-nnte or agreement in which Lender has
an intorest shall be a breach under the Security Instrument and Lender tay invoki any of the remedles permitted by the
Security Instrument.

BY SIONING BELOW, Borrower accepis un s T0 THY terms and provisions coitaind.in this 1-4 Famlily Rider.

5 9
- - ") o
= (Seal)
_ CONFORTI, 2\ GABRIEL CONIT™PTT Borrower
a2 ?tgé:ié (Seal)
MELISSA CONFORTI, HUSBAND AND WIFE Borrower
(Seal)
-Botrower
MITHOOTM ALNNOD HOOD : (Seal)
Borrower
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