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Manfred Mittermeier, married to Ruth Mittermaior and Werner Mittermeior, .married
to Gertrud Mittermeier
of Skokie County of County State of llinoin, here-

inafter referred to as the Mortgagor, do hereby Mortgage and Warrant to

THR COLONIAL BANK & TRUST COMPANY OF CHICAGO

an HMlinoit Awaocintion, hereinafter referred to ax the Mortgagee, the following real estate, situated in the

County of Cook . In the State of Ilinnis, toowit: 87’081969

Lots 4,5, 6, 7 and 8 in Block 1 in Enpgel's Oakton Stroet Subdiviasion
being a Subdivision of that part lying Fnst of Prairie Road of Lot 7

of Superior Court Partition in the Southwest Quarter (k) of Section 23,
Township 41 North, Range 13 East of the Third Principal Meridian, in Cook

County, Illinois.

Fln )
P.I.N.: 10-23-333-042,7 ¢ A2
Address: 8uU20 North Central Park
Skrzle, Illinois

Thia document prapsred by: Margaret Kreppel, Colonial Bank, 3850 W. Belmont, Chicago,

TOGETHER with 31l the buildings and improvements now or hereafter erected thereon, inclth]iéin F“

gat and electric fixturas, rlumbing, motors, boilers, furnaces, ranges, refrigerators, and all apparatus and
fixtures of every kind, whether used for the purpose of supplying or distributing hest, refrigeration, light,
water, air, power, or otherwi.e iow in or which hereafter may be placed in any building or improvement
upon said property ; together ‘with.the rents, issues and profits of every name, nature and kind. It being the
intention hereby to establish an adsolate transfer and assignment to the Mortgagee of all Jeases and avails of
said premises and the furnishings ar.a equipment therein. Such rents, issues and profits shall be applied first
to the payment of all costs and expzazey of acting under such assignment, and second to the payment of
any indebtedness then due or incurred b~¢zander.

TO HAVE AND TO HOLD the said propcity, with said appurtenances, apparatus and fixtures, unto
said Mortgagee forever, for the uses herein (et forth, free from all rights and benefits under the Homestead
Ex;mp:ion Laws of the State of Illinois, whicn 4aii rights and benefits sald Mortgagors do hereby release
and wailve,

O-/5%679 (5%

This mortgage is given to secure performance by 'th.: Mortgagor of the covenants herein contained and
the payment of a certain indebtedness to the Mortgagee #videnced by an Obligation of even date herewith

in the principal sum of Two Hundred Fifty Five Thoursand and 00/100

- Dollars ($ 255..0%0.00 ). payable, us follows:

As described in the Obligation secured hereby with a iZnsi payment, if not sooner
paid, due February 1, 1992.

QYO NIO

A, THE MORTGAGOR COVENANTS:

(1) To repay the mortgagee all suma paid by it under the terms of the obligation asecured hereby, to-
gether with interest as therein provided, and to repay al), other sums paid or advanced by the mortgagee
hereunder, together with interest thereon at the rate of 7-per-centperannum ; whether such sumas shall have
been pald or advanced at the date hereof or at any time herea it scribed 1n Obligation secured herebs

{2) To pay when due all taxes and assessments levied against said property or any part thereef under
any existing or future law, and to deliver receipts for such payments to the Mortgagee promptly upon de-
mand.

(3) Until said indebtedness is fully paid, or in case of foreciosure, until the expiration of the period
of redemption, to keep the Improvements now or hereafter on said premises insured for the full insurable
value against damage by fire, tornado or other hazards, as the Mortgagee mny require and in companies
approved by its directors; and to pay or provide for payment of premiums on such insurance in any manner
Mortgagee may request. Such insurance policies shall remain with the Mortgagee during said period or
periods, and contain the usual clause making them payable to the Martgagee, and in case of foreclosure sale
payable to the owner of the certificate of sale and thereafter to the holder of any master's deed issued pur-

’( suant to such certificate of sale. In case of loss under auch policies, the Mortgagee is suthorized to adjust,
1‘ collect and compromise, in its discretion, all claims thereunder, and in such case, the Mortgagor covenants
to sign, upon demand, all receipts, vouchers and releases required to be signed by the insurance companies.




MORTGAGF.

3

COLONIAL BANK & TRUST
COMPANY OF CHICAGO

UNOFFICIAL|CQPY
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(4) To co i h/prdperty the same In good condltion and
repair; to pay anptlklm alﬁml TA nd-u{ ;‘: ?ﬁnMncl ent go the ownership of said
property in order that no lien of mechanics or materinlined shall atfach to sdld property: and to suffer or
permit no uniawful ute of nor any nuisance to exist upon said property; not to weaken, diminish or impsir
the value of said property or the security intended to be effected by virtue of this mortgage by any act or
omission to act; to appear in and defend any proceeding which, in the opinlon of the Mortgagee, alfects its
security heréunder, and to pay all costs, expenses and attorney's fees incurred or paid by the Mortgagee in
any proceeding in which it may be made a party defendant by reason of this mortgage,

(5) Not to parmit or sulfer withaut the written permission or consent of the Mortgagee being first
had snd obtained, tha use of said premises for the manufacture, sale or dispensing of aleohol or aleoholie be-
verages, or any use of snicl property for a purpase other than that for which the same s now used or repre-
sented to be used; and not to pecmit any aiterations, additions to, demalition or removal of any of the Im-
provements now or hearealter upon said property, nor a sale, assignment or tranafer of any right, title or

interest in and to said property or any portion thereol.

(6) To provide for payment of taxes, assesamenta and insurance premiums the Mortgagor shall de- -
posit with the Mortgagee on each monthly paymant data an amount equal to one-twelfth of the annual
taxes and nssessments levied against said premiszes and one-twellth the annunl premiumu of all such insur.
ance, as determined by the amount of the last avallable bills. As taxea and assesanients become due and
payable “nd ao insurance policlea expire, or premiums thereon becomne due, the Mortgagee Is authorized to
use such dezcaits for the purpose of paying taxes or assessments, or renewing insurance policies or paying
premiums thireon, and in the event any deficit shall exist in the amount of such deposits, the Mortgagor
agrees to pay a7y difference forthwith,

@O
B. THE MORTGAGCR FURTHER COVENANTS: w3

(1) That in casc i failure or inability to perform any of the covenants herein, the Morigagee z)"ly
do any act It may deem récissary to maintain or repnir saic property or to protect the lien of this mest.
gsge. Any monies paid or dlsbursed by the Mortgugee for any such purpose and all expenses and chiir-
ges In connection therewith shril tecome so much additional Indebtedness secured by this mortgage &fid,
at the election of the Mortgages. shall be forthwith due and payable, together with interest thereohsut
the highest rate for which it may hzo be lawful to contract, or shall be added to and included in the prin-
cipal mortgage indebtedness. It shall r.0l be obligatory upon the Mortgagee to inquire into the validity
of any llen, encumbrance or claim in garancing moneys in that behall, as herein authorized, but nothing
herein contained shall be construed as requiring the Mortgagee to advance any moneys for that purpese
nor do any act hereunder, nor shall the Mcetgaqee incur personal Hability because of anything it may do

or omit to do hereunder.

(2) That In the event the ownership of salsl j-voperty or any part thereof becomes vested in a per-
son other than the Mortgagor, the Mortgagee may without notice to the Mortgagor, deal with such suc-
cessor or succeasors in interest with reference to this wortgage and the debt hereby secured and any de-
posits made hereunder in the same manner as with the Morigagor.

(3) That time is of the essence hereof and If default b2 saade in performance of any covenant here-
in contained or in making any payment under sald obligation 47 any extension or renewal thereof, or if
proceedings be instituted to enforce any other lien or charge upra uny of sald property, or upon the fil-
ing of a proceeding in bankruptey by or against the Mortgagor, o it tae Mortgagor shail make an assign-
ment for the benefit of creditors, or if Mortgagor or Mortgagor's properiy be placed under control of or in
custody of uny political or judicial body, or if the Mortgagor abandons any <i said property or conveys the
same without first obtaining the written consent of the Mortgagee, then an? in any of said events, the Mort-
gagee is hereby authorized and empowered, at its option and without impalring ‘e lien hereby created or
the priority of said lien or any right of the Mortgagee hercunder, without notics, to declare all sums se-
cured hereby immediately due and payable, whether or not such default be remedied hy the Mortgagor, and
apply toward the payment of said mortgage indebtedness any indebtedness of the 1{c.tgugee to the Mort-
gugor, and said Mortgagee may also immed!ately proceed to foreclose this mortgage.

(4) That if the time or terms of payment of the whole or any portion of the obligation secured
hereby be extended or modified by the Mortgagee, the Mortgagor and guarantors thereof, and any per-
son or persons hereafter assuming the payment thereof, or any part thereaf, shall be held hereby to
waive notice of and consent to such extensions and modifications and shall, notwithstanding such exten-
sion or maodification, continue liable thereon to said Mortgagee, and shall pay the same at the time or
times mentioned in any such extension or modification agreements, it being the intention hereof that the
liability of the Mortgagor, sureties and guarantors shall, under all circumstances whatsoever, continue in
its original force until said obligation and the interest thereon and any advancements that may be made
by the Mortgagee, as herein authorized, are paid in full,

(5) That upon the commencement of any foreclosure proceedings hereunder, the court in which
such suit is filed may st any time, either before or after sale, and without notice to the Mortgagor, ot
any party claiming under Mortgagor, and without regard to the then value of sald premises or whether
the same shall then be occupied by the ownera of the equity of redemption, appeint a receiver with
power to manage, rent, and collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and the statutory period of redemption, and such rents, issues and profits, when
collected, either before or after any foreclosure aale, may be applied toward the payment of the indeb-
tedness or any deficiency decree, costs, taxes, insurance or other items necessary for the protection
and preservation of the property, including the expenses of such receivership; and upon fareclosure and
sale of said premises, there shall first be paid out of the proceeds of such asle & reasonable sum for plain-
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RIDER ATTACHED TO MORTCAGE DATED  junuarg: 14/ 1gp7 | SECURING AN @BLIGATION
IN THE PRINCIPAL &27UsT OF$255,000.00 , COLONIAL BANK AND TRUST COMPANY OF
CHICAGO, NOLDER.

1. The amount due hereunder may be accelerated at the option of the Mortgagee
4f the premises specifically described in the Mortgage are assigned, eold

or transferred in any manner, including but not 1imited to deed, sssignment,
bill of sale or Articles of Agreement, without prior written acknowledgement
of the Mortgagee, prepayment by the Mortgagor to be made without penalty.

2. The apount due hereunder may be accelersted at tbe option of the Mortgages
secured hereby if there is filed by or against Mortgagor/Cuarantor, s

petition in bankruptcy or insolvency or for reorganization or for the bdenefit

of :rodttorl unless within thirty (30) days after such occurence, the proceeding
is dismizaed.

3. Without the Mortgagee's prior written consent thereto, Mortgagor may not
pledge as colis’szal security for any other loan obtained by them any of the
collateral desciiizd heredn,

4. Mortgegor herabty waives any and all rights of statutory redemption to
the sbove referenced plenizes upon a foreclosure of the Mortgage,

5. The amount due hereundir way be accelerated at the option of the Mortgagee
if the premises specifically drecribed in this Morigage or any portion
thereof is abandoned, vacated cr Jeft unattended by the Mortgagor/Guarantor.

Y
Mﬁ.iév!t::.:..._. I g 4@—-.‘
BY: Manfred Mittermaier Wi varner Mittermolor
DATE: & -2~ &3 DATE: _of =l -7
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