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THIS INDENTURE, made February 1, 1987 vetween Garfield Ridge Trust & Savings Bank

not personally, but as Trustee under agreement dated ___January 1, ,19 87 and known as Trust No. ___87-1-2
(hercin referred to as “Mortgagor,™) and Gaff::eld !_llﬁge Trust &.Savmgs Ban ~ it
, doing business in Chicago . Iinois, (herein referred 1o

WITNESSETH
rtgagor is justly indebted to Mortgagee in the sum of __One hundred forty thousand and no/100---

dollars ($*140,000.00 ) evidenced by a certain Promissory Note of even date herewith executed by Morigagor, payable to the

" urder of the Mortgagee and delivered, by which No GLRr sef-}_%gtyﬁ principal sum and interest on the halance of principal
(4

remaining from time to time unpaid at the rate of __ "~ ~ per cent ( _pa2g er annum prior Lo maturity, at the office of Mortgagee

POEHDD R ire ungai ¢ of said sum, together with
interest on the principal CORRAIFREHIRAIKalter the original maturity date thereof at _P+5 % peranmim; fogether with all costs of col-

lection, including reasonabie attorneys' fees, upon default, (hereinafter referred to as the “Note™),
NOW. THEREFORE, the Mortgagor to secure the payment of said Note in accordance with its terms und the terms, provisions and limitations of this Maort-

" gage, and all extensions and renewals thersof, and for the further purpose of securing the payment of any and all obligations, indebtedness and liabllities of any

and every kind now or herenfter owing and to become due from Lhe Mortgagor to the Morigagee or to the holder ol suid Note or to the Assignee of the Mort-
gagee durtng the term of Pas ywortgage, howsoever created, incurred, evidenced, acquired or arising, whether under the Note or this mortgage or under any other
instrument, obligetion, ccntias, or agreement of any and every kind now or hereaflter existing or entered into between the Mortgagor and the Martgagee or other-

wise and whether direct, mdire !, primary, seconddary, fixed or contingent, together with interest and charges uy provided in said Note and in any other agree-
ments made by and hetween the-parties herein, and including all rruscnt and future indebledness incurred or arising by rexson of the guarante, .'{50 Mortgagee by
Mortgagor of present of future lnde stedness or obligations of third parties to Mortgagee, and of present and future indebtedness originaily owi? ¥ Mongngor'ﬁ?“
third parties and assigned by saiG-tnddoerties to Mortgagee, and any und atl renewals or extensions of any of the foregoing, und the performan TS

and agreements herein contained, ¥ s 1h: Mortgagor to be performed, und alse in consideration of One Dollar in hand psid, the receipt wherrol Iy Bereby ucknowt-
edged, does by fhese presents Mortgoage (o the Morigagee, its successors and assigns, the (ollowing described Real Estate in the County uf_»(;gvg'E w 1 )

und State of Hliinais, 1o wit: 1ot 15%. in Southwest Mighlands at 79th and Kedzie (Unit Number 1) o0
Being a Subdivision of the ’«wrth East 1/4 of the North East 1/4 of Section 3%, Townshilp —

38 North, Range 13 East of ti» Third Principal Meridian {Except Lands Deed to

Railroad and Except Streets hepzigfore dedicated in Cook County.

Perm. Tax I.D. No. 19-35-213-(30-0000 ©Y-w/k/a 8030, South Kedzie Avenue, Chicago, IL 60652

which, with the property hereinafter described, is refeired to herein as the “premiszs’”.

TOGETHER with all improvements, lenements, casemsnts, fixtures und appurienances thereto belonging, and all rents, issues and profits thereof for s long
and during alt such times as Mortgugor may be ontitled thereto (which are pledged rrlmnrlly and an a parity with said real estate and not secondurily), and utl
apparatus, cquipment oy utticles now or hereafter therein ovtborvon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controiled), and ventilation, including (withul restricting the foregoing), screens, window shades, storm doors and windows, floor coverings,
inudor beds, awnings, stoves and water heaters. All of the Yoregoing ary declared to be a part of said real estate whether physically attached thereto or not, and'it
is ugreed that nil similar apparatus, equipment or articles hereafter placcd on the premises by the Mortgagor or its successors shall be considered 23 constituting
part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, its success=os and assigns, forever, for the purposes herein set forth.

This Mortgage consists of two pages, The covenants, conditions and prov sionsappearing on page 2 (the reverse side hereol) among other things, require Mort-
gagor to keep the premises in repair, tnsured and frec of Hens and to pay and. discharge prior ligns and taxes, provide that if not paid by Mortgagor, the costs of
such repairs, insutance, prior liens and taxes paid by Mortgagee constitute additional indebtedness secured hcrcby. provide for tax and insurance deposits, for
acceleration of maturity of the Nole and foreclosure hereofl In case of default a=2 2 the allowance of Mortgagee's attorneys’ fees and exponses of loreclosure,
and are incorporuted herein by reference, are a part hereof, and shall be binding 0n tie Mortgagor and those cleiming thiough it.

In the event Mortgagor sells or conveys the premises, ur if the title thereto or unyipieryst therein shall become vested in any manner whatsoever in any other
orsofn or persons other thun Mortgagor, Mortgagee shall have the option of declaring lriny diately due and payable ail unpaid instatlments on the Note and en-
orcing the provisions of this Mortgage with respect thereto unless prior to such sule or con’eyance Morigagee shall have consenled Lhereto in writing and the

prospective purchasers or granices shall have executed a written agreement in form satisfactore.to the Mortgagee assuming and sgrecing to be bound by the tenms
und conditions of suid Noic and this Mortgage.

This mortgege is uxecuted by Garfield Ridge Trust & Savings Bank net persopully but as Trustee as aforesaid, in the ex-
erelse of the power und authority conterred upon and vested In it as such Trudee, and it is expiouly andlerstoed snd agresd by the mortgagee berein und by
evory person now or hereafter clriming any right or security hercunder that nothing contained hereinforan the Nute secured by this mortgage shall be construed
as creating any Habllity on Garfield Ridge Trust & Savmgs Bank or o iy of the beneficinries under said trust agreement per-

tedness weeuing hereunder or te'perform any covenanis either express or imp'i,i:d

sonally to pay said Note or any interest that may accrue thercon, or any inde
hercin contalned, all such liability, If uny, being expressly waived, and that any recovery on this mortgage and =c-Note secured hereby shall be solely against and
out of the property hereby conveyed by enforcement of the provisions heteol and of said Note, but this waiver shall in no way affect the personal ﬁubiiity of
any co-signor, endorser or guarantor of said Note,

IN WITNESS WHEREOF, Garfield Ridge Trust & Savings Bank , not peisenstly but as Trustee as aloresaid, has
caused these presents to be signed by its (Bxnootapiasoaot)vdmadtecient ) (Trust Officer), and its corpcrate sesl to be hercunto affixed

and attested by its } (Vice President) fRRBOOMRSEERHe day and year first above wiiten,

Garfield Ridge Trust & Savings Bank As Trustec as aforesaid and not personally,
BY O reta . gt ek e o CRORNIK)ROMIKHIPOCUSP S NN (Trust Officer)

Attest &&Z@MM&&G%@”W“M EOCCOAORBDIT (Vice Fresident HTDSRIEDHE)

STATE OF ILLINOIS | oo i, Y korraine WAlsh
COUNTY OF COOK ' a Notary Public in and for said County, in the siate aforesaid, DO HEREBY CERTIFY, lhul(n

Linda J. Mazzucchelli and Donald A, STanczyk . ' ;
['Ezwc)z&bnhm?zeﬁzzﬂmﬂ (Trust Officer) of Garfield Ridge Trust & Savings Bank and ghonKiee
KRR (Vice President) pnoOffmex of s2id Bunk, who are personatly known to me to be the same persons whose names are subscribe:

TR ! pheacxcicra ) (Trust Officer), and i } (Vice President

to the foregoing instrument as such N L~

W&é‘). respectively, appeared before me this day in person and acknowledged that they signed and delivered the said instrument o
their own free and voluntary act and as the free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes therein sche

forth, and the said ( RMSMERTE (Trust Officer) then and there acknowledged that said Boamtecktisisaot

(Vice President) (Boottdkixer), as custodion of the corporatle seal of said Bunk, did affix Lhe seu) of said Bank to said instrument s saida
- i )} (Vice Presidont’s) 's) own free and voluntary act and as the free and voluntary act of ssid Bank, as

Trustee ns aforesaid, for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this 1st daﬁof Februm / 19 87
This Document Prepared By: Lo : ' L/ uw
J. Di Menna (‘/b(.goc—/c) / &

6353 W. 55th ST Notary Public

Chicago, IL 60638
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Pape 2 ~CORDJRHES SID
— _IHE COVENANTS, CONDIT § RE PAGR 1 SEBIDE OF TIHIS MORTGAGE):
d ¢

I. Munga‘ror covensnts gnd wgraes (o pay said indebtednass and the interest therean s hereln und In said Note or ather ovidonte theroof provided, or squurding to any
agreement extending the time of payment thereof: ('2) To pay when due and bafore any genaity attsches thoreto sll toxes, special loxes, specisl assossments, water chadges
dad sewer sesvice charges ugeinat the preminses (including those heretofore due}, and to furnish Mortgagee, upon requess, duplicate recelpis therefor, and all such items exten ed
against said rrem#ua sheil be conclusively deemed valld for the purposs of this requirement: (3) Ta keep the Improvements now or hereafier upon said nremises Insurod agains
Jdamage by fire, snd such other hazards o3 the Morigegee may cequire 1o be insured against; and 1o provide liabitity insurapce and such other insurpnce ox the Morigagee may
reguire, untll suid indebtodness is fully pstd, or in case of foreclosure, until expiration of the period of r P for the Tull insurable value thereof, in such compunies, and
in such form ops shail be ulllfumrﬁ to the Mmln;";iuch insurance l?ollclun shall remain with the Mortgages c'\lri'n; aeid period or periods, and conteln the usual clause satis.
fuctory 1o the Mnrtragu making them payablie to the Mortgagee; and in case of Toreclosure sale payablo to the owner of the certificats of sale, owner af uny deficlency, an
recviver or redemptioner, or sny grantee i & dsed; snd In case of io8s under puch policies, the Morigsges is authorlzed to adjust, collect and compromise, in its discretion, all -
claims thereunder and to execute and deliver on behall of the Mortgagar ni necessary proofs of loss, receipts, vouchess, relensses and scquittances roquired to be signed by the
insurance companies, and the Mortgagor ngrees 1o sign. upon demand, sll recelpta, vouchers and relesses required of it {o be signed by the Mortgegee for such purpose; snd
the Morigagee is authotized 1o apply the proceeds of any insuranco cisim to the restoration of the premises or upon the Indebtedness heredy secured in its discrotion, but
monthiy paymenty shell continue until soid indobiedness is paid in full; {4) Immediately after destruction or damage, to commonce and promptly complete the rebullding or
restoestion of buildings und improvements now or horeafter on sald premises, unless MOrtgagoe eiccts to apply on tho indabtedness secured hereby the procevds of nny insur-
mpnce covering such destruction or damnge; ss) To keep said premises in good condition ond repair, whthout waste, and free from any snechanics’ or other Hen or clalm of lien
not expressly subtogated in writing ta the lien hereaf;(6) Not to make, suffec ar pergnit any uritawiul use of or any nulsance to exlsi on said premisey nor 1o diminish nor Im-
palr its value by any act or omission 1o act; (7) To comply with ali requirements of law with respect to the premises and 1he use thereo!: (Bp Noi te make, suffer or permit,
without the written pecmission of the Mortgager boing {irs1t had snd vbtained, (a) any use of the premises for any purpose other than that for which 13 is now uked, {b) any
alterations of the imntovements, apparatus, sppurtendnces, fixtures or equipment now or hereafter upon said promises, (¢} any purchase on conditional sale, loxss or ugree.
mteht under which tille is eeserved in the vendor, of any spparotun, flxtures or equipment to be placed in of upon any buildings or Improvements on sald pramises; (V) T pav
the premiums on Morigage Guarenty insurance covering this morigage when requised by Mortgagee pursuant to its wrliten cummilmcm;undéio) To puy when due any in-
debtedness wiiich may be secured by 8 lien or charge upon the premises, superior to the llen hereof, and upon receipt, exhlbls sathsfnctory evidence of the discharge of such
prios dien 10 Mortgagee.

2. In sddition to the monthiy payments of principal and interest payable under the ierms of the Note, the Mortgagor agrees tu pay to the holder of the Nate, when
reyuested by the holder of the Note, such pums as may be specified for the purposas of establishing u roserve for the paynent of prembdins on poticles of Fire insurance and
such ather hazards as shall be required hereunder covering the monsnsnd property, and for 1he payment of taxet and ipecial assessments gccuripg on the property {all as
estimated by the holder of the Note); such sums to be held by the holder of the Note without sny allawansce for interest, for the payment of such promiums, taxes and spocial
assessrients provided that such request whether or not complied with shall nol be construcd to affeci the obligations of the Morigagor 10 pay such premiums, taxes atid
specinl assessments, and to keep the mortaaged premises insured sgainst loas or damage by fire or lighining. IT, however, payments msde hereumder for tNK0E, npocitl REscas-
ments and insurance premiuma shali not be sufficlent ta suy the amaunts necessary as they become due, thon the Marigagor shall pay the necessary amount to muke up the
deficiency. 1f amounts collected for the purpose nforesaid sxcoeed the amount nocesxary to make such payment, such excess shalt be credited on jubsoegquent paymonts for
these purposes to be made by Mortgagor.

3. The privllege is granted to make prepayments on principol of the Note on sny Interest pnirment date upon thirty dart grlor wrilten notice; provided, however, thut
all such prepayments in any calendar yeor In excess of twent ﬁer cent {20%) of the original principal ernount uf the Note will be accepled only upon peyment of o 1w per
cent (mg premium during the 0501 three years after the dete of the Note, one per cent (19%) during the next two years, anid at no pwremiurit thereafter,

4. Mortgagee may col'.~1 & late charge cqual 1o one-tenth (1/10th) of ons per cent (1%) an the unpeid bolance of the indebtydness hereby secured fer each Iflfe ate
monthly payment of princigal, I erest, taxes, assessmonts, insursnce premiums, or other charges, more than filtoen (15) doys in arrears, to cover the extra expense luvolved
in handling Jelinquent paymenis.

5. Mortgagor agrees that /101’ 308e¢ may employ counsel for ndvice or olher legal service at the Mortgagee's discretion in connection with uny dispule as to the debt
hereby secured or the lien of this I.siry ment, or any litigetion 1o which the Morlgagee may be made 8 party on pecount of this Hen or which ma sffeet the title 10 the prop-
erty securing the indcbtedness hereoy “coured of which may affect said deht ur len and any reasunable sttorney’s fees so incurred shall be added to snid be a part of the deby{
hereby secured. Any costs and expense ceasonably incurred in the foreclosuie of this mortgage and sale of the property securing the sanie and in conneciion with any other
dispuie or litigation affecting said de’s: or lien, including reasonsbly cstimated smounts to conclude the transaction, shall be added to und be a part of the dobt hereby
secured. All such mmounts akall be pay.Llr oy the Mortgagor to the Morcgagee on demand, and if not pai¢ shall be included in any d arj nt s% a part of seid

®) pef wpnum.

per cent (

mortgege debe and shall include intersst nt ihp ritoof

6. It case of defsult therein, Mortgage: mv s, but need not, maks any psyment or perform any act herein required of Mortgagor ln any form end manner deemed .

expediant, and may, but need not, moke full or parit'|l payments of principal or Ihterest on tior encumbrances, if eny. and purchase, discharge, cnmrromlw or settle any lex
Hien or other grlor lien of title of clalm thereof, 02 v de—mn from any tax sale or forfeiture affocting sald premises or contest any tax or sssessment. All monoys paid for any of
the purposes herein authorized and all expenses f»'2 or Incurred In connection thesmwith, Including sttorneys' fees, and any other moneys advanced by Mortgagee In its dis-
cretinn to protect the premises and the len hereof, shalf < s much sdditionnl indebtedness secured hereby und shali became immediately due and peysble without notice
and with interest thereon at the rate of, ner e } %) per annum. Inscilon of Mortgageo shall never be considered as & waiver of any right
accruing to i on account of any default hereunder on the pr.f o Maortgsgor.

7. Mortgagee mnklnr any psymeni hereby aulhorized relo’l,c 1o luxes nf sisessments, may da so according to any blll, statement or estiniale procured from the
a ?rupgnte ;;u tie office without inquiry inio the accuracy of B <h bif, ststemeni or estimate or Into the velidity of any tax, assesament, sale, forfoiture, tax len or title or
clalm thereof.

B. At the opfion of the Morrgagee and without notice to lort agot, il unpeid indebipdnesa secursd by this Morigage shall, notwithstanding anything in the Nota or
in this Mortgago to the contrary, become due and payable {8} immedie.ely n the case of default in making payment of any Instalhment an 1he Notc of on any ether obiigation
secured hereby, or {b) when defsult shall occur and contiiue tor thrus ~a»- in the performance of any other agreement of the Mortghgor hereln contained.

9. When Ihe indebtodness heroby secured shall become due whatber by roceleration or otherwise, Mortgagee shail have tha right to foreclose the Hen hereal, In any
suit to foreclose the Men hercof, there shall be allowed and included as ad® ol indobted inthe d e for saie afl exponditures and oxpenws which may be paid or in-
curred by or on behalf of Monqugee for atiorneys’ fees, sppraisers’ fees, out’_ . Tor documentary and expoxt svidence, stenogrsphers’ charges, publication costs and costs
%whlch may be estimated as (o {{ems (o be expended after entry of the decrei ) of procuring gl such absiracts of title, title starches gnd cxamiaations, puarantse alicies,

‘orrens certificates and similac data snd aasurances with respect (o title as Mo tgagr -r erm to be ressonsbly necemary cither (o proseculs such sulf ve fo evidenioe to
bidders at any sale which may be had pursuant t¢ such decree the true condition ¢ the tie or the value of the premises, All expenditures sud expenses of the nature in this

peragreph mentioned shall become so much additions! indebtadness secured lereby ond imiodintely dus and pryable with Interest {hereon at the rste of ____ per

esnt { .. _ .. %) per annum, whenrrnld or incuzred by Morigagee in conneclicn vath (a) any prucoeding, including probaty and benkruptcy prococdings, 1o whick
Martgages shall be a pariy, either as plaintiff, clalmant or defendant, by reason of this blor-gage or any indebtodness hareby securod; or (b) fmspnnt ns for (he defense of
any threatened suit of proceeding which migﬁt affect the pramises or the security horeof v fiet’.or or not actuslly commonced: of {¢} preparations {for the commencement of
any suit for the foreclosure hereal after acciual af such righl to foreclose whether or not ac’ 48’ ; commenced.

10. The proceeds of any foreclasure sale of the premises shall be distributed and agpliec th 7ac Jollowing order of prlnrllr: ¥irst, on account of alt cosis and expenses
incident to the foreclosure proceedings, including all such liems sk are mentioned in tho precedir ¢ r aingraph hereof; second, all other items which under the terms hereol
constitute secured ingebtednnss additional to that evidenced by the Note with interest thercon as Lervin’ provided; thisd, ail principal and interest remtining unpaid on the
Note: fourth, sny overplus to Mortgagor, ils succeasor or assigns, as their rights may sppear. .

11. Upon, or at any time after the liling of suit to foreciose this Mon‘r.lse, thie Court in whivi stich sv2'c flled may appoint x recelver of said promises, Such uppolnt-
ment may be made either before or after sale, without notice, without regard 10 the then value of the prem’.cs 0. whether the same shall be then occupled as a homestead or
nut, and the Mortgagee muy be appolited ns such receiver. Such recelver shall have power Lo collect the ros s, isst €3 and profits of said premises during the pendency of such
foreciosure sull and, in case of s sale and a deflciency, during the full statutory period of reéemguon. whetht ther. be redemption or not, as well a5 during any further times
when Martgagora, except for the intervention of such recelver, would be entitled 1o collect such rents, Iasues unnt’ profits, and oll other powers which may be necessary or ure
usual in such cases for 1he protection (including inaurance and repalss), possession, control, management and cge xtiin of the premisos during the whole of xald pericd. The
Coutt from time to time may authorize the receiver to upply the net income in bis henda In payment in whole or & pot nf: uf)‘l ie insdebiedness vecured hereby, or evidonced
by any decree foreclosing this Mostgage, or any 14x, specinl assessmont or other llen which may be or become suyari2,to the Hen hereof or of such decree, provided such
spplication bs made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

12. The Mortgagor will not at any time losist upon, ot plead, or in any Mmanaetr whatsoever claim or take any bkin Tt r sdvantage of, any stay or exlension or mara-
torium law, any sxemption from exccuticn or sale of the premises or any patt thereof, wherever enacted. now or ¥t any (Ime hareafter enforced, which tnay affect the terms
and covenants or e performance of this Mortgage, nor ¢claim, take, or insist upon nn{‘ Benefi( or advantage of any lw now (7 Dereafter In foree proviging for the valuelion
or appralsal of the premises, or any part thereof, prior to any sale of males thereof which may be made pursuant ta any proviilon herein, or pursannt to the decree, judgment,
or order of sny court of competent juriadiction;and the Morigagor heraby expresly waives all benefit or ndvantage of nn* BUCh 4w OF I=wg, and covenanis not io hinder, delay,
ar impede the executlon of any er herein granied or delegsted 1o the Morigagee, but to suffer und permit 1he execution of avery power a3 though no such law or lews had
becn msde OF enacied. The Mortgagor, for itself and all swhe maey claim under it or them, wuives, to the extent that It may lawfi iy do ao, all right te have the morigaged
property marsheled upon any foreclosure hereof. i

3. No sction for the enforcernent of the lien or of any provision hereof shall be subject to aay defense which would nel be good rio s2ollable to the party interposing
same in an action at law upon the Note.

14. [n case the premises, or any part thercof, shali be taken by condemaation, the Mortgagee & nrnbr empowered to collect nrd cor (v=all compenshtion which ma
be paid for eny property takep or for damages {0 any properly hot taken anid ul} condemnaiion compensation sc recefred shail be forihwit'c ap plied by the Mortgagee us (t
muay elect, 10 the Immediste reduotion of the indebtédness pocurcd hareby, or 1o the repair and restoration of any property so damaged, p Oovide+ that any ¢xcens over the
smaunt of the indeblcdness shall be delivered to the Mortgagor or Its successar or nsslgns. .

15. Al svalls, rents. lisues and profits of the premises are pledged, nssigned and trunsferred (o the Morigages, whether now due or boreafter ta secome due, under or by
virtue of any leass or agreement for the use or ¢ p y of sald p i or any part thercof, whethor ssid Iease or agroement is wrilten of verbal, snd it is the intention here.
of {a} to pledge suld rents, lasues and profits on a parity with said reel estate ard not seconderily and such pledge shn)) not be desmed merged in sny foreclosure decree, und
(b} 10 entablish an nbsolute transfer and assignment to the Mortgages of alt suctt jeases and agroements and atl the avails thescunder, together with the right in case of default
elther befare or after foreclosure sale, t0 enter upon and take possemion of, manage, meintain and operate sald premises, or sny part thereof, make loases for terms deemaﬁ
advanisgeous 1o it, termingts or modify sxisting or future lenses, collect sajd nvails, rents, issuen and profita, regardienss of when earned, and use such mensures whother legal
or equitable as it may deem proper to enforce coliection thereof, empioy reniing agenis or otler employees, alter or repair said premises, buy furnishings and equip thuere-
for when It deems necessary, purchase adequate fire and extended coverage and other forma of Insirifice 4t may be deemed advisable, and in goneral exercise all powers
ordinarlly incident to mbsolute ownership, advance or borrow money necossary for any purpuse hertin sinted to socure which a llen is heroby created on the premises
and an the incame therefrom which lien'is prior to the llsn of any other indebtedness horeby secured, and out of the income retain reasongble compunsatiou. (or Itself,
pay insursnce premiums, taxes and assesymonts, and all cxpensas of every kind, including attorney’s feres, incurred in Ltho oxercise of the powers hesein glven, andé from
Time 10 time apply any balance of income not, in its sple discretion, needed for the al’oreuld‘purpaws. firet on the interest and then on the principat of the indebtednoss Bere-
by secured, before or after any decrea of foreclosure, and on the deficiency in the ceeds of sale, IT ony, whether there be a decree in personsim therefor or not. Whenever afl
of the Indebtednens secured hereby is pald, and the Mostgageo, in its soic discretion feels thot there is no substantial uncorrected defauit in performance 07 the MOr(gagor's
sgreements herein, the Mortfuee on satisfactory evidence thereof, shall relinquish possesgion and Say to Moarigager any surplus income In {15 hands. The pokyession of
Morigagee may continue until sit {ndebtedness secured Hereby (s gnld in full or untll the detivery of a Deed pursunnt 1o 8 decree Toreclosing the Jien hereof, but if no deed be
issuud, then until the expifition of the statutary period during which it msy be issued. Morigagee shall, however, dave the discretionary power gt mytlmo to refuse to take
or 1o atandon possession of aaid premises without affecting the licn hereof. Morigages shall have all powvers, if any. which it might have had without this parsgreph.

16. [n the event new buildings snd improvements zre now being or are 1o be vrected of placed on the promises fthut is, I this is & construciion loan moriguge) and if
Marigagor does not complute the construciion of sald buildi and imp nts in accordance with the plans and specifications approved by !-'.urtgnJae. on or before thirty
days prior to the due dafe of the lirst payment of principal, or If work on sald consiruction should cease befors completion and the said work shout remasin abandoned for
o per{:ud of thirty days, then and in either event, the entire prisnicipal suem of the Note securod by fhis Monuma and interest ihateon shall at once become due and payable, af
the option of Mortgeges, and in the event of abandonment of work upon the construction of the said b ings or imrrovememn for the period of thirty days as aioresaid,
Murigagee may, sl 113 option, also enter into and upon the mortgagod gramine: and compleis the construction of the said builditgs and improvemetits snd MOneys expended
by Martgagee In eonnection with such complelion of construction shali be added to the principsl amount of sakd Note pnd secured by these presents, and shakl ba payable by

Morigagor on demand, with interest af the rate of _____ ___ . ___ per cent { %) per annumn. In the event Mortgagee shalt elect to complsis constructjon,
Morigagee shall have full and complete suthorily to employ walchinen 1o protect The Impravements from depredstion or injury and to presorve and protect the personal prop-
erty therein, to continue any and all outsinnding contracts for the orection and completion of id bullding or buildings, 10 make and onter inte any contracts and obligatiauns
wherever necessary, either In its owh name or ih the name of Mortgagor, and to pay and discherge all debts, obllgations and Habliities Incurred thereby.

@
~J

17. A reconveyance of azid premises sholl be made by the Mortgagee 1o the Mortgagor on full payment of the indebtednoess oforesaid, 1the performance of the covennnts m

and sgreemerts herein made by the Morigegor, and the payment of the resasonable fees of mald Morigagee.

T

18, This Mortguge and all provisions hereof, shall extend to and be hinding upon Mortgagor and atl persons claiming under or through Mortgagor, and the ward "Mnrl-’ 3

gagor' wien used hercin shall include =it such prrsons and sl persons kHable for the payment of the Indebtedness or any part thereaf, whether ur not such persons shall huve
eaeculed the Note or this Mortgage.

19, MORTGAGOR DOES HEREBY WAIVE, TQ THE EXTENT PERMITTED BY AFPLICABLE ILLINOIS STATUTE, ANY AND ALL RIGHTS OF REREMPTION
FROM SALE UNDER ANY GROER OR DECREE OF FONECLOSURE O)F THIS MORTGAGE, ON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY Pl "
SON, l{x_lgllilgl !)I‘"C[g.l;}.o(')ti‘}éHEEMFNT CREDITORS OF THE MORTGAGOR, ACQUIKING ANY INTEREST IN OR TITLE TO THE PREMISHES SUBSEQUENT TG
THE DATE OF T 1 :

3o
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