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MORTGAGE THE ABOVE SPACE FOR RECOR DIU'S USE ONLY

|| THIS INDENTURE, made ___February 1 ,19__8%herweon Garfisld Ridge Trust & Savings Bank
x not personally, but as Trustee under agreement dated ___ January , 1987 and known as Trust No. __87~1~2
s N (herein referced to as “Mortgagor,”) and _Garfield Ridge Trust & Savings Bank L a
- . doing business in Chicago __, illinais, (herein referred to

as “Mortgagee, ) T T
WITNESSETH . .

THAT WHEREAS M"’"B‘:&E' is justly indebted to Mortgagee in the sum of ___Fighty-five thousand and no/100--—--—-—-

dollars ($ 85,000.0 ) evidenced by a certain Promissory Note of even date herewith executed by Morigagor, payuble to the

Q
~
{
A~
W O, order of the Mortgagee and delivered, by which f‘?}%‘?x@g Q%ﬂﬁ%@cgﬁ){ id principal sum and interest on the balance of principal
| | o =5 ¢ 4-'2!2;“‘ngi
R '

remaining from time to time unpaid at the rate per cen - 2)8%"'%‘”“1 prior to maturity, at the office of Mort
in____Chicago , Minois, < Oon_DPemand T xh ; . ARSI Py

AT Y B NIy , and said last instullme Hgg’{ﬂn

nterest on the principal after the original maturity date thercof at _P+5 _ % pérannuim, Wgether with all costs of col-

lection, including reasonable attorneys' fees, upon defuult, (herelnafter referred to as the “Note™),

NOW, THEREFORE, the Morigugor 10 secure the payment of suid Note in aceordance with its terms ondd the terms, provisions and limitations of 1his Mort-
gage, and all extensions and renewals thereof, and for the further purpose of securing the payment of any and all obligations, indebiedness and lisbllities of any
andd every kind now or heredfter owing and to become due from the Mortgagor to the Morigagee or to the holder of said Note or to the Assignee ol the Maost-

agee duting the lerm of s nyortgage, howsoever created, incurred, evidenced, acquired or prising, whether umder the Note or this moriguge of under uny othe
fns!rumunl.uhliguliun.uonh:". or agreement of any and overy kind now or hereafier existing or enlered Into between the Mortgsgor and the Mortgagee ti uther-
wise and whether direet, indiercs, primury, secondary, fixed or contingeir, together with interest and charges oy provided in suid Note and in uny other ogree-
ments made by and between’ the parties herein, and including all present and future indebtedness incussed or arising by reason of the gunrantec to Morlgagee by
Mortgagor of present or Tuture [ndestedness or obligations of third parties to Mortgagee, and of present and future indebiedness originally owing by Mortgagor to
third parties und assigned by saia-ini/aaarties to Morlingce.und unry and ull retewals or extensions of any of the foregoing, und the performance of the covenanis
and agreements herein contained, Y th: Mortgagor to be performed, and also in coungideration of One Doilur in hand paid, the receipt whcr&af is]llcwrcl
vdgud, dous by these presents Mortgage <o ihe Mortgages, its successors and assigns, the following described Real Estate in the County of 00,

{y IR ——
and State of lllinois. to wit: Lot~151 in Southwest Highlands at 79th and Kedzie (Unit Number 1'"‘, 2
00

Being a Subdivision of the vorth East 1/4 of the North East 1/4 of Section 35, Township

38 North, Range 13, East oX /t%w Third Principal Meridian (Except Lands Deed to

Railroad and Except Streets agfore dedicated in Cook County.

Parm. Tax I.D. No. 19-35-213-020-0300 Q\.c.tk/a 8030, South Kedzie Avenue, Chicago, IL 60652
which, with the propenty hereinafier described, is refefred to hercin as the “premises’,

TOGETHER willy all improvements, tenements, casemonts, fixtures and appurtenances thereto belonging, and all renis, issues and profits thereof for so lang
und during all such times as Mortgagos may be entitled thereto (which are pledged primarily and on a parity with sald real estate and not secondarily), and aH
apparatils, equipment cr articies now or hereaftor therein oviboicon used to supply heat, gus, skt condltioning, water, light, power, rofrigerution (whethier single
units or centrally controtled), and ventilation, including (withbut restricting the foregoing), screens, window shades, sterm doors and windows, floor coverings,
tnador beds, awnings, stoves and water heaters. All of the foregoiny ar declared to be a part of said real estate whother physically attached therelo or not, and it
Is agreed that all similar appuratus, equipment or articles herealter placid on the prenises by the Mortgogor or its successors siwll be considered as constituting
part of the real estate,

TO HAVE AND TO HOLD the premises unto the Mortgagee, s sticcessooe and assigns, forever, for the purposes hereln set forih,

This Mortgage consists of two pages. The covenants, conditions und prov sionsappeuring en page 2 (the reverse side hereof) among other things, require Mort.
gagor to keep the premises in repair, insurcd and free of lens anid to pay antdizchurge prior liens and taxes, provide that if not paid by Mortgagor, the costs of
stich repairs, Insurance, prior liens and taxes paid by Morigagee constitute add.tionnl indebtedness secured hexeb}'. provide for tax and Insurance deposits, for
acceleration of maturity of the Note und farcelosure hereof in case of defauli ax< for the allowance of Mortgagee's attorneys' fees and expenses of foreclosure,
und are incorporuted herein by relerence, are u part hereof, and shall be binding n tfie Mortgagor and those claiming through it

In the event Mortgagor selts or conveys the premises, or if the title thereto or any irserest therein shall beconte vested in any manner whatsoover in any cthur
person or persans other than Mortgagor, Mortgagee shall have the option of declaring inim.Sintely due and payable all unpaid installiments on the Note and en.
forcing the provisions of this Morigage with respect thereto unless prior to such sale or con eyance Mortgagee shall huve consented thereto in writing and the
praspective purchasers or grantees shall have executed o written agreement in form satisfuctor/to the Morigagee assuming and agrecing to be bound by the terms
and conditions ol suid Noto and this Mortgage.

This moriguge is executed by Garfiald Ridge Trust & Savmgs Bank not personally bul as Trustee as aforesaid, in the es-
ercise of the powes and authority conferred upon and vested in it as such Trustee, snd it is expiessly Gnderstood and agreed by the morngagee herein and by
every person naw or hereufter cluiming any right or security hereunder that nothing contained herein ordn the Note secured by Lhis mortgage shall be construed
s creating any lisbllity on Garfield Ridge Trust 8 Savings Bank ar o1 awyof the beneliciaties under said trust agreement per.
sonally to pay said Note or any interest that may acerue thereon, or any indebtedness uccruing hereunder e to perform auy covenants either express or implied
herein conteined, all such liability, if uny, being expressly waived, and that any recovery on this mortgage and C4c-Note secured hereby shall be solely against and
out of the property hereby conveyed by enforcement of the grovisions hereofl and of said Note, but thit waiver shall in no way affect the pessonal liubitity of
any co-signer, endorser or guarantor of mid Nole,

IN WITNESS WHEREQF, Garfield Ridge Trust & Savings Bank , not peisanaliy but as Trustee as aforesaid, has
caused these presenis to be signed by its (BROSHH ey MUK ) (Trust Officer), and its (orpcrate seal 1o be hereunto af‘f'ixedm

and attested by its (
Garfiold Ridge Trust & Savings Bank As Trustee as aforesaid and not personally, C%
MRRO0REM ) (Trust Officermd

. BY# el N /Py - oo
f A:tcst_m’f g 2. 'i N __;_é/_________ e (EOCHMBPODRIEGN) (Vice Prcsidem)mms

STATE OF ILLINGIS sS i, Lote@ine Walsh _
COUNTY QF COOK : a Notary Public in and for said County, in the state aforesaid, DO HEREBY CERTIFY, that
Jelnda J.  Mazzucchelli and Donald A. StanczyK...... .

i i iderg) (Trust Officer) of Garfisld Ridge Trust & Savings Bank and (bamonbed

{ Asuixnendd (Vice President) (Brnakifiger) of suid Bank, who are personally kanown to me o be the same persons whose names are subscribed

to the foregoing instrument as such z ¢ i ) (Trust Officer), and (BaeativabhtAssssnt) (Vice President)

k respectively, appeared before me this day in person and acknowledged that they signed and delivered the said instrument as

} thelr own free and voluntary act and as the free and voluntary act of said Bank, as Trustee as aloresaid, for the uses und purposes therein set
B forth, and the sald (Exo ssistartOGosBssident) (Trust Officer) then and there acknowledged that said (FsegusdivedtAorintant)
(Vice Prositent) (yptic2Ebiser), as custodian of the corporate seal of said Bank, did affix the seal of said Bank to said instrament as said

Y (Vice President’s) (Boot&d€icer’s) own frec and voluntary act and as the free and voluntary act of said Bank, as

Boantive)ofioxsictnn
Trustee as aforesaid, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this st day of February : 19 87 .
“This Documeni Prepared By: % " "
Jd. Di Menna . AtAare _T,..n.) /(//,;t £ ;ﬁ I
Notary Public

6333 W, 355th St
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= s N QEBLEHNEC ORY,
THE COVENANTS, CONIN 10 REF AG ERSHSIDE OF THIS MORTGAGE): .

1. Mortgagor covenanta wnd sgrees 1o pay suid Ingebtedness and the interest thereon as herein and in sald Note or other evidence thereof provided, or uccording td'any -
speeement exteading the Hime of payment thereo¥; (‘2) To pay when due and before sny penalty sttaches thereto all taxes, specinl (axes, specisl sssessments, water chisrges,
and sewer service “h"ﬁ" against the premises {including 1hose heretofore due), and 10 furnish Mortgngee, upon request, dupticete receipts therofor, snd all such items extende:
aRuinsl paid Hr:mhn shall Be canclusively deamed valld for the purpoke of this requirement; (3) To keep the impravements aow ur heroafter JUpon said nremises insurod aguingt
Jdomuge by flre, and such othor hazards as the Mortgagee may requlite to be insured againet; and (o provide Liability Insurance und such othor insurance as the Morrgugee may
require, untll sald indebtadness ls fully paid, or ln cuse of foreclosure, until oxpiration of the period of redemption, for the full insurshio velue thersof, in such tompanies, und
in sucls form as shall be amilfau.mnr{l 1o the Mortgagee; such inaurance Soudel shall remain with the Morlflfae during sald period or periods, and vontrin the urual clause satis-
factory to the Mortgegoe making them payntle to the Mortgagee; and In case of foreclosure sule payable [0 the owner of the certificate of sala, Owner of any deficiency, inr-
receiver or redempilaner, or any grantee in a deed; and in case of idss under such palicies, the Mortgagee s suthorized to adjust, cotlect and compronslse, i ik tiscrefion, wit
claims thercundar and o ¢xecute snd deliver on bebslf of the Mortgagor ail necsssary proofs of loss, receints, vouchers, rel snd acquit ] ruqulre& to by signed by the
insurance companies, and the Mortgagor agrees to sign, upon demand, all receipts, vouchers snd rolonsss raguired of it 10 be signed by the Mortgages for such purpose; and
the Morigager Is authorized 10 apply the proceeds of sny insurence claim 1o the restoratlon of the premises or upon the indebtedness hereby socured in its dimcretion, but
monthly payments shall continue until sotd Indebtedness is paid In Full; (4) Immedinfoly after destruciion or demsage, to commence und prompily complete the robuilding or
restoration of buildings and Improvements now or heresfter on said premises, unless Morigages elects to apply on the Indebiodness secured horeby the procvecds of any insur-
ance cavering sueh destruction or damage; (5) To keep said premises in pood condition and repair, without waste, and free from any mechanics’ or othet lien o1 clalm of llon
nal expressly subrogated in swriting to the Jlen hereof; (6) Not to make, suffer or permlit any unlawful use of or any nuisance to exist on raid promiser nor to dipinish nar iy
pair its value hi- any act or omission to st (7) To comply with all requirements of law with respect fo the premises and the use thereof; (l%) Not to meke, suffer ur permit,
wul’lnqt the written permission of the Mortgagee belng first hed and obtsined, {a) any use of the premlses far anty purpase ather (han that for which it {5 now used, (b) any
alterutions of the improvements, apparatus, appurienances, lixtures or oquipmnest now or herosfter upon said premises, (c) any puschase on conditional suls, lease or ugroe-
ment under which tiile is reserved in the vendar, of any apparatus, fixtures or squipment o be plecod in or upor sny bulidings or improvements on sald premives; (9) To puy
the premiums on Marigage Guaranty Insturance covering this morigage when required by Morigsger pursuant 1o itd writton commiiment: and (10) To pay when due any in-
debtedness which may be secured by o [{en or charge Vpon the premises, superior ta the Nen licreof, and upun receipt, exhibil setislactory evidence of 1he discharie of buch
prior Hen to Mortgogee,

2. In addition to the monthly psyments of principal and Intesest g‘nylbln undsr_ the terms of the Note, the Mortgager agrees (o pay (0 the holdets 0f the Note, when
reguesied by the hotder of the Note, such sums as may be s?‘eelned for the purpose of establishing s resoeve for the peyment of premiums on policies of fire insurance ond
such other hszards as shall be requirnd hercunder covering the morigsged property, and for the paymen! of taxes and specisl assosements accuring on the propesty {all ap
estimated by the holder of 1hie¢ Note); such sums to be held by the holder of the Note without any allowance for Interest, for the payment of such premiums, taxes and specinl
assesmments provided that such request wherther or not complisd with shall not be construed to affect the obligations of 1he Morigagos to pay such premivms, taxes and
special assessments, and to kéep the mortgaged premisos Insured agalnst 1oss or damuge by fire or lightning. If, however, payments made hereunder for taxes, speciul pusess-
ments ond insurance premiuvms shall not be sufficient 1o Suy the amounts necossary as they become due, then the Morigagor shall pay the necessary amuunt to make up the
deficiency. If amounts collected for the purpose aforesaid exceed the amount necessary 10 make such payment, such excess shall be credited on subsequent payments for
these purposes t0 be made by Mortgagor.

3. The privilege is granted 1o make prepuymentis on principai of the Note on any interest payment date upon thirty days prior written notice; provided, howoever, that
all such prepayments in sny caiandar year fu excess of twonty gef cent {20'%) of the original principal amount of the Note will be ncoepted only upon payment of o two per
cent (2'K-g premium during the .ot three yoass after the date of the Note, one per cent (1%} during the next two years, and a1 no premijum thereafter.

4. Mortgagee muiy col.acl 7 late charge equal to one-tenth (1/10th) of une per cent {i%) on the unpaid balence of the indobtedness hiereby secured for eoch sgrRrefate
monthly payment of principal, uicerest, taxes, assessments, [Nsursnce premiums, or other charges, more than fifteen {1 5) doys in arvears, 1o cover the extra expense (nvolved
in hundling delingueni payments.

5. Morgagor sgrees ihat ' Morigusec may employ counsel for udvice or other legal service at the Morigagee's discretion In connection with xny dispute es to the dabt
hereby secured or tha llen of this [astr . ment, or sny litigstion ta which the Moriguges may be made 8 parly on account of this ffen or wildclt may affoct the tile 1o the prap-
erty pecuring the indebiedness herevs e ured or which may affect sald debd or lien und any reasonable attorney’s fees so incurred shall be addred to and be n purt of the debt
hereby secured. Any costs and expenss, res sonably incurred in the foreclosure of this marigage and sale of {he property securing the same and in connectlon with any other
dispuie or Itigation nrr:uln? said d oo . Maa, lncluding reasonably estimated amounty 16 conclude the {ranssction, shall be added 10 and be a part of the debt hereby
seenred. All such pmounts shall he payat?: by _thg Morlglgj:r () rlg Mo iauu o demand, snd I not paid shaill bo included In any docrec or judgmeni sy 8 part of sald

plus

3 in .
morigage debt and shall include (nterest 8t e uluw__ __._..._._~_.%P€'f cent t,m*_g__—adﬁt‘) ﬁlmtm.ng

6. In case of default therein, Mortgagee muy, but need not. make any psyment or parform sny act herein required of Mortgager in any form and manner deemod
expedlent, and may, but need nol, mahe full or [ art! 1 payments of principal or interest on prior encumbrances, if sny. und purchase, discharge, com rmmlu or settle pny tex
tien or otlier priop lien or thie of claim thereof, or r:docmn from any tax sale or forfeiture affecting said promises or contest asly tax ar assesmnent. All moneys paid for any of
the purposes herein suthorized and sl expenses yo.a or incurred In connection therewith, indduding atiorneys’ fees, and sny other moneys advanced by Mortgagee in its dis-
cretion to protect the preminwm Iipl 'm'*yi\mt'ﬁag““h"" lnd-btedngu sscured hareby and shall become immodiacely due and peyahle without notlce

and with interest thereon at tho rate of ___ _ IS ooy LN | _gﬂ ;%_-_g_mman Inaction of Morigagee shall nevor be considered as n walver of any gt
necruing 1o it un sccount of any defsuli hereundor on the pirt © Mor ‘r A

7, Mortgagee mnkinr any paymeonl hereby zuthorized rehiang to 1axes or assessments, may <o &0 nccuxdlnﬁ to any blll, siatement of estimate procured from Lhe
uix ropriste public office wlthout Inquliry Into the accuracy of & ch bi 1, stntement or estimate oF ifito the validity of any tax, assessment, sale, forfeiture, tax lisn ot title or
claim thereof.

8. At the option of the Mortgagee and without notice (0 Mmurrsapar, ali unpeid indebtednoss sacured by this Moﬂiuo shail, notwlihsianding spything in the Noute or
in this Mortgage to the contrary, become due and payable {(s) immediz tely in the case of defaulf in making payment of any instullment on the Nate or op any other obligstien
secured hereby, ar (b} when defauit shall occur and continue for threc-us; ain the performance af any other sgreement of the Mortgsgor herein contalned.

9. When the indebtedness heroby secured shall become due whotler by “ccoleration or otherwise, Mortysgeo shall have the right 10 foroclose 1he livn heioof, 1n any
suil 1o loreclase the lien heroof, there shall ba allowed and included as acZ.«i” aal indebtedness in the docres for sale all expenditures and expenses which inay be paid or in-
cufred by ot on behmlf of Mortgagee for attarneys’ foes, appraisers’ fees, ou’a /s for documentary and expert evidence, sténcgraphers’ charges, publication costs and costs
%_which nmay be estimnted as to ltems 10 bes expended after antry of the decre ) of procuring ali such abstracts of titls, title searches anit oxuminotions, guarantoe policies,

orreny certificates and similar dats and assurances with respect fo title as Morigag ¢ m\rl osm to be reasonably necessary either 1o prosecule such suit ar to evidence to
Title

bidders at any sale which may be had puravant to such decree the true condition ¢/ the <t the value of the premises. All expenditures and ex se3 of the nat, i £
bl S
puragraph uwmiuuedfl:tll b%ml'i!'f s0 much additional indebtedness sacured hereby aicd Faanedistely due and payable with inferest theseon at the rato of _ g

cent (__,“E-j-j%____ %) por annuti, when pald vr incurred by Morigagoe in connectos -Uie (a) any procesding, Including probate snd bankruptey proceedings, 1o which
Mortgsgee shall be 4 party, eithar as plsintiff, ciaimant or dofendant, by resson of this Mor.gap> or any indobtedness hereby secured; of {b) prepsrations for the defenise of
#ny threatened sult or proceeding which migiu sffecl the premiscy or the securlty hereof whe’aer or nat actustly commenced: oF (¢) preparstions for the commencement of
pny suit Tor the foreclosure herenf affer accrual of such right to foreclose whether or not acLurly sonunenced.

10. The proceeds of any foreclosure sale of the premises shall be distributed and applied in (b Ccllowing ordur of pllorilrz Flrst, on account of al) costs snd expenpes
incident to the loreclosure proceedings, Including sil such ltsmn as are mentioned in the precedlsg ser.graph hereof: second, all other items which wnder the forms hereof
constitute securod indebtad dd} ] to that pvid d by the Note with Interest thereon as e in_vrovided; third, all principal and interest remaining unpald an the
MNete; Yourth, any overplus to Mortgager, its successor or assigns, as their rights may sppear. .

t1. Upon, or at any time after the filing of suit 1o foreclose this Morigage, the Court in which such sl filed may sppoint s receiver of sald premises. Such appoini-
ment may be made either hefore or after wale, without notice, without regard 10 the thon value of the prem ses o) whether the same shall be then occupicd o5 a homestsad or
wal, und the Mortgagee may be appointed ap such receiver, Such receiver shall have pawer to colloct the ren ‘s, issuer and profiis of sald premises during the pnndnnc; of such
foreclosure sult and, in case of a sale and a deficlency, during the full statuiory perlod of red:mﬂllon. whethy= thers be redem ption or pot, as well as durinillw furthor times
when Mortgagors, except for the intervention of such receivor, would bs entitled ta coliect fuch rents, issues an” p-ofits, and sll other powers which may bo necoxsary or are
ususl in such cases for the protection {including insursnce and repairs), possesiion, control, management and opeaotinn of the ﬂremken during the whole of said period. The
Court from flme o time may authorize the rocelver 10 appiy the net income in hia hands In payment in whols or ht._pa ¢ 213 (1) the indebiedness secured hereby, or svidoneed
by sny decree foreclosing this Moritgsge. or any lax, ?cchl assessmenti or other lien which may be or become superiir v the llon hervof or of such dectes, provided such
application s made prior to foreclosure sale; (2) the deficlency in casa of & sole and deficiency,

12. The Mortgagor will not at sny time Insist upon, or plesd, or in any manner whatscover claim or take sny ben fit Or sdvantage of, ety stay OF eXlension OF mora-
torfum law, any exentption from execution or sale of the premises or any post thereof, whetever enacted, now or at any (ime 'oreafter enforced, which may affect the terms
and covenanis or the parformance of this Mortgage, nor claim, take, or insist upon any benefit or advantage of any law nov’ o~ Fereafter in force providing Tor thie veluntion
or uppraisal of the premises, or any part thereof, prior to any sale or sales thereof whic! le be made pulsugnt k¢ iny praviiio | heredn, oF pussuant to the decree, judgment,
or order of any ¢ourt of competens jurlsdiction; and the Mortgagor hereby expressly waives all honefit or adventage of any such isw or .os, and covenants not to hinder, delay,
or impede the exscution of any powsr hersin granted or dalegated 1o the Mortgagee, bt 10 suifer and parmit the exscution of ever' pow r o though no such law or laws Liad
been mode or enacted. The Morigagor, for lself and all who may claim under if or thom, wajves, to the oxtent thet it may fswfully do 5o, all sight ta bove the morissxed
property marshalad upeon any forsciosure hereof. . .

13. No getion for the enforcement of the lien or of any provision hercof shalt be subject to sny defense which would not be good nd _vafuble to the party interposing
same {n an action at law upon the Note,

14. In case the premises, or any &n( thereof, shall be taken by condemnation, the Morigagee is herehf empuwerad to collect and res¢ive ol compensation which ms
De paid for any property taken or for damages 10 any property not token snd all condemnation compenmstion 50 received shall be forthiwit 1 uﬁfll:d by the Mortgagee as it
may elect, fo the lmmesille reduction of the indebiédness secured hereby, or io the repaic and restorstion of any property &0 damaged, proni! .a that any oxcess over the
amount of the indebtedness shull bz dedivered fo the Mortgagor or ils successor of assigns.

15. All avsils, rents, issues and profits of the premisea are pledged, assigned and tronsferred 10 the Mortgagow, whether now due or hereafter io become due, under or by
vittue of any lease ar agreement for the use or vccupnacy of snid premises, or any part thereof, whether sald leass or agreement is writien or verbsl, and it is the intention here-
of (a) to pledge said rents, issues and profica on a parlty with said real estate and not secondarily and such plecyge shall nod be deemed merged in any foreclosure docres, and
{b) \o esiablish an absolute transfer and pssignment fo ihe Mortgagee of sll such leases and agreorneats and alf the avalls therewnder, togethet with the right in case of default
either before or after foreciosure sals, to enter upon and take possession of, manage, maintain and aperate said premises, or any part thereof, make lenses Tor terms desmpd
sdvanfegeous to It, terminate or modify exlsting or furvre lesses, colleci sald avails, rents. Imsves and profite, rogardless of when easned, and use such mapsusres whother tegal
or equitable as i may deem proper to enforce collection thereof, employ renting agents or other em{,\loyuu. alter or repair safd premiscs, buy furnishings und equipment there.
for when It deems necesoary, purchase adequate flro and extended caversge and other forms of insurance as mey be deemed advisable, and In gencral exerciso vil powors
ordinarlly Incident tc abrolute ownemship, advance or borrow monsy nocetsary for any purposs hereln stated to socure which a lien is hereby crested on the prem
and on the income therefrom which Hen is prior to the lien of any other indebtedness hereby secured, and out of the | retgin ble »n on for iteelf,
pay insurance promiums, taxes and assesuments, and all cxpenses of every kind, including attorney’s fems, incurrod in tihe exercise of the powers herein given, aud from
time 1o time a‘pply any balance of income not, In its sole discretion, needed Tor the aforesaid purposes, fiest on the interest sud then on the principal of the indebtiedness here.
hy secured, before or after any decree of foreclosure, and on the def_lciency in the proceeds of sale, if any, whether thore be a decree in personam therefor or nol. Whenever all
of the indebtedness secused Heroby I8 paid, and the Muortgagee, in its sole discrotlon Foels thet there is no subsiantinl uncorrected defauli in performance of the Moltgagos's
agreements hecein, the Mortgagee, on satisfactary evidence thercof, shall relinquish possession and Sny 1o Mortgsgor any surplus income in jts hunds. The possession of

origsgee may cantinue until afl indebtedness socursd hareby is paid In fuli or until the drlivery of a Deed p. tasd losing the lien hereod, but if ne Jeed be
issued, then untll tha expirstion of the siafutory period uurinﬁ which it mh;{ ba issued, Mortgagec shall, however, have the discretionory power st anytime o refuse 10 teke
of 1o sbandon possession of said premises without affecting the lien hereof. Mortgngee shall kave atl powers, if any, which it might have had without this parsgraph, -

16. In the event new buiidings and Improvements are now baing ot are (o be erected or pisced on the premisos (that s, IF this s a comatruction loan mortgage) and if
Morsgagor does not complets the construction of said bulldings and Improvemaems in sccordance with the plans and spacificstions l{:proved by Mortsl‘fce. on ur befare thirty
days pricr fo the due date of the first saymem of principal, or if work on sald consiruction should cense before completion and the ssid work should resnain absndoned for
u period of thirty days, then and In either avent, the entlre principal sum of the Note secured by 1his Muﬂtln‘ra and interest thezvon shali at once become due snd payable, at
the option of Martgagee, and in the avent of abandonment of work upon the construction of the said buildings or improvemenis for the periad of thirty deys as aforesaid,
Matrigugee may, at [z option, algo enter into end upon the mortgsged premises und plets the ction of the said builldings and Improvéments and moneys expeided
by Martgsgee n connection with such compietion of constructlan shall be added to the principa) amount of said Note and secured by these prosents, und shatl be payable by

Morrgagor on demand, with inlerest at the rate of o P per cent utn. In the event Mortgngee shell elect to complete construction, w
Marigagee shafl have full and complete authority to employ walchinien (o protoct Tfle r o redution or injury and to preserve and protect the personsl prop-
erty therein, to continue any and all outstanding contracts for the ¢rsction and compietion of sald bullding or buildings, to make and enter into any contracts and obligstiony
wherever necessary, vither it Rs own aame or in the nanie of Mortgagor, and to pay and discherge all debts, obligaticns and llebliltles incurred thereby.
17. A reconveyance of safd premises shisil be made by the Martgagee to the Morigagor on Tull payment of the indebtedness aforesaid, the perfortnbnte uf the covenunts
and ugreements herein made by the Mortgager, snd the psyment of the reasonabie fees of said Mortgsgee. w
18, This Martgage und all provisions hereof, shail extend tu und be binding upon Mortgegor and all persons claiming under or through Mortgugor, and the ward “Muort- ’—.
gapur' when used hereln shull incfude sll such persons and sll persons liable for (he payment of the indebtedness or any part thereaf, whether or nut such persas shall huve ' ko

exvcuted the Note or this Marigage.

19, MORTGAGOR DOES HEREBY WAIVE, TO THE EXTENT PERMITTED BY APPLICABLE ILLINOIS STATUTE, ANY AND ALL RIGHTS OF RIEDE
FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEMALY AND ON BEHALF OF EACH AND EVERY PER-
s(l)!r]q. Ex(‘l-;poT' l)lﬂ_‘lgﬁfjoﬂl{%égggMﬁNT CREDITORS OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PREMISES SUBSEQUENT 10
THE DATE OF THIS 5.
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