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LYONS MORTGAGE CORP - LYONS MORTGAGE CORP
440 E. OGDEN 2 CROSSROADS OF COMMERCE, #600
HINSDALE, IL 60521 ROLLING MEADOWS, IL 60008 p

(Space Above This Line For Recording-Data) M/____,./

MORTGAGE ' 3 00

THIS MORTGAGE (“Security Instrument") is given on FEBRUARY 3

19 87 The mortgagoris

i " Sy et . : :
{"Borrower"). This S¢ccurity Instrument is given to LYONS MORTGAGE CORP, AN ILLINOIS CORPORATION

ich i ized and.éxis.ing under the laws of , i
which is organized and ¢xic.ing under the laws STATE OF ILLINOILS and whose address is

2 CROSSROADS OF COMNMPKCE, #6008, ROLLING MEADOWS, IL 60008 (“Lender”)

Borrower owes Lender the printipal sum of SEVENTY THOUSAND FIFTY & 00/100

Doliur: (U.S. § 2 50.0 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (" Note"), wﬂl‘cg prc'wlacs for monthly payments, with the full debt, it not
paid earlier, due and payable on This Security Instrument

secures to Lender: (a) the repayn%g‘a‘:hc drot 49 nced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under puaragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrorver's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in County, Hlinois:

COOK

THE SOUTH 109 FEET OF THE WEST 210 FEET OF LAT 13 IN BLOCK 1 IN GLENCOE IN THE
SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTIUN 7, TOWNSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK CoJTY, ILLINOIS.

OS—07-2)7— /Y
S Ao /%73

COOK COUINT Y, 5y

FILED 7On ReCes

H - g /
8T FEB 1D M 1): 59 ara8llrsg

wnich has the address of 533 GREEN BAY Rmﬂ] * GLENCOE (Gt ,

Itlinois “Property Address™);
nois 60022 (2 Code] ( operty ress’')

TOGETHER WITH all the improvements now or hereafter erceted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-6 L) VMP MORTGAGE FOAMS + t313) 7D2-4700 » (BOO} 521-7281

KONSTANTYN HRECHNIW JR. AND EDELTRUDE UNDEN HRECHNIW, HUSBAND AND WIFE

6LTTIR0LS




UNOFFICIAL COPY

-:?3/[// :$2.11dX2 UOISSIWWOD) APy

LR e A ! g SEY] '|E3S {BIOYO PUR PUB AW I2PUn UDATD)

. ‘Yuioj] 1ak

-

ey

uaIay} s::sod.md pue sasn 2y} ioj ‘oe LIvjUNjoA PUB 32J) W SE JUIWNIISU| Ples ) pasaaiap pue paudis

Wl!l{l pagpapmousde pur ‘uosiad ur Lep syl sw d10j3q paseadde ‘juswnnsu Juiofaso) ayy 01 paguiasqns

M (s)'u:eu asoqm (s)uostad awes sy aq 0y sw Q)

umouy Aqreuosssd ¢
W = ?‘WW LoD Zﬂ /PW
7 v L ’WW MN/%G’){ 1WVA%0 Aqaaey op

—~Y YD

ms pue Kaunoa pres Ju) Tue ui oqng Aimjopn ® ¢ Wf’; 57/ mu/%
135 fjunon) W ‘SIONITT] 40 3LYLG
4

L udpaimoundy 0] PuY i) MojbE 0dedg])

18501500
(183g)

1eMmOLI0G-
(jees)

MINHOHWH NIANAN FERELTEICE

JBMOIIOR—

IFMOL IO

(1ees)

1 YNUM PIPIOIIS PUB J2MOLILT A0/ PIINIIXS (S)I3PL AUR UY pUE JUSWNIISUT
AIUINOSg SIY) Ul PIGIBIUOD SIUBUIA0D PUB SULI] ayl 07 s9au8r puw s1dooo Jimoli0g ‘MOT3E DNINDIS AH

[A10ads} (s)saqa0 [
Jopry uowdojeasqy iup) pauueld [ sapry vaswked paenperoy |

pry Anweg -z prg wolupwopuod ] spry arg equsalpy [
[(s3)x0q ajgeoiudr. 3o3ypH] Justuniisuj
Awanoog siys jo ped 8 ssom (S)IOpLI 9 JI SB JUSLNIISUL ANINDAG SIY) JO SIUSWRAIBE pue SjuvuRacs Yyl juswdddns
PUE pusLwe [[BYS PUR OJut P31vaodiosul 3q [jBYS S3PLE Yans yoes JO SJUdUISISe PUB SIURUSACD JY] ‘JUIWIIST] £:1IN0DG S]]
14 151519801 PIPI0301 PUB JISMOLIOH AQ PRINIOSXS 348 SIIPLE JOUW SO U0 J) “JUIMNIEUY AILINIDG 1Y) 0) B0 €2
‘K1zadosg 211 vl uoldRIXI PBIISHWOY JO JYFM [[8 SIATEM IIMOLIOY “PENSIWOH JO JRAIBM 2T
*$1502 UONEBPIDIDI Kue £ed jjeySs Jamoliog “Jamoliog 03 98I8YD INOYIIM 1UDWNLISU]
A1Unoag siy) 9SS [[BYS I2PUDT ‘JuwnLsUf LIUN0AG siy) g PANoSs swns (e jo wowded uodn) *eseappyd 1T
“JusuInaisti] A31an092g sty AQ PAINJIS SWNS 3y 03 B3] pUwr ‘5394 SAILIONE J[BUOSEI] PUE SPUOY $,IIAI3DS
uo swinuwoasd ‘$93] §,12A19091 ‘0) PILILLY 10U g ‘Suipnjoul ‘SUal JO BODAI00 pur Auradold syy Jo JuswsBuunw JO S150:t
oyt Jo wawAud 01 151y patjdde aq [[eys 19413031 543 10 J9PUIT] AQ PIIDA[[0D SJUSS AUy -anp ised ssoy) Fuirnjow Asadoig sy
JO S1U3J 3y 193([00 07 pue {uadoid 311 aFeurws pur jo uoissassod a3u3 'uodn 131u5 0F PaINILS 2q {[BYS (30419324 pajutodde
Apeioipnl £q Jo 1usfe Aq ‘uosiad ur) zepua ‘ores paipnl Suimo((o) uondispsa jo pousad Aue jo uonendxs 3y o1 Joud
swn Aue je pue Aliadolg 241 Jo junuucpueqe 1o g YdeaBored 15pun uottelsisooe uod( “uolssassod ul Japudy "Or
‘20UIPAD I[IN JO 5I503 PUB §23 ,SAIUI0IIT S|qUUOSHII *0) PIIIWI] JOU JNYg
‘Buipnjaug ‘61 ydeadered siy) ui papirosd saipawas 23 Bumsind ul parmou) sdsuddxa [[¥ 120D 03 PAIIIUL O JEYS JOPud)
“Buspaasoad yeppnl £q Judwnaisu] £JIN23G SIY} ISOIALG) ABW PUB PUBIIIP J3Y)aN] INOYHM JUIMINIISUY LIIND0S Siy)
£q p2an2as SWNS |18 Jo [[n} v} Juswisd aysrpounyy axynbaa Lew uondo §31 Jv 1apud] ‘adp0U 3yY) Ul payrdads ajep ay) 3i10Jaq
40 UO PIAND J0U S JNBJIP YY) JI "2INS0JIT10} PUB UOIITIIBIOE 0) JIMOLIOG JO IUISIP JIYIC AU 10 JNEJIP € JO IDUI)5IXD
-uou 9y} Sujpaadoad 3UNS0III0) Y3 Ul LIISEE 0} IYBLL HY) pue UONIBIIIIE JIIJE JPEISUIAL 0F JyBLa A JO Josmoisog WIofu)
Joy3Iny fleys a0 Y L 'A1ladosg ayl Jo djus pus Buipaadoid 1e1pnfl 4q 2ans0[23.103 ‘JUdwnysu) A31IN20G SIYE A4 PAINJIS
SWINS Y3 J0 WOIIBIA[AIDB U] J[NSII ABIU IINJ0U Y} U} PAYIoads S)EP YY) 31039q A0 U J[NBJRIP 343 JINI 0) dAN[IE] Jey) (P) pue
{paanD 3q 1SNW FNBJIP Y} YIYM Aq ‘1aM0I10¢ 0) BIALS 51 FD[JOU Y EP Y} WOL) SAEP O VY] S§I] JoU ‘DEP © (D) yjnejap
21 2.n3 0) pasinbaa uopiow Ay (q) HNLIIP R (B) 14310046 [[RYS ID[IOU Y], “(ISIMIYI0 SIpJactd me| Jjqeddde ssaun
L1 pue ¢y sydeiBeied 12pun UoILII[IIIE 0] Jo)id JOU INK) JUIWNIISUY AJ|INIBS SIY) UJ JUIWIIATE 10 JUBUIAODD AUB JO Ydudaq
513m0010g FUIMO[[0) UCHIBII[IIE 0] JOJId JIMOLIOH O} IINOU IAIB [[BYS J2puaT ‘SIPamay ‘UONBIIIIIV 61
'SMO[[OJ ST 23188 PUY LUBUSAOD I3YLINJ JOPUIT PUR IOMOI0E SLNVNIAQD WAOAIN[I'NON




UNOFFICIAL CORY. . .

If Lender required morigage insurance as a condition of muking the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior {o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any awuard or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned und shall be paid 1o Lender.

In the event of a total taking of the Property, the procreds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced.by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediutely before the taking. Any balunce shall be
paid to Borrower,

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aathprized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lendsr ond Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 'he monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7« iteleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorticasior-of the sums secured by this Security Instrument granted by Lender to any successor in
interesi of Borrower shall not Upzrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required <o rémmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorfization of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrower or Borrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or prectude the dxeicise of any right or remedy.

11. Successors and Assigns Bozad, Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit 2le successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reentents shall be joint and several. Any Borrower who co-signs this Securily
Instrument bul does not excecute the Note: (a)is sossigning this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirmy of this Security Instrument; (b) is nat personally obligated to pay
the sums secured by this Security Instrument; and (¢} agiees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with rezird to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sec(trity Instrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the inwesesior other loan charges collected ar to be collected in
connection with the loan exceed the permitted limits, then: (W) py such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anyGuris already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose $4 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. [Ta refund Jefunes principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights, IF enactment or-¢xpiratian of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable dccording to its terms, Lender, at its option,
may require immediate paymend in full of all sums secured by this Security inctriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this uption, Lender shall take the sters specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeni shailbe given by delivering it or by
maiking il by first class mail unless applicable faw requires use of another method. The notice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice\o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice t»-2orrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lende” whi n given as provided
in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal law ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yasirument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Security Instrunient.or the Note
which can be given effect without the conflicting provision. ‘To this end the provisions of this Security Instrumeat and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if s beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all surns
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. IT Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions ure that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
rensonably require 1o assure that the lien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured hy this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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