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REVOLVING LINE OF CREDIT
Z/(J REAL ESTATE MORTGAGE

BOX §38—Ch -

Cas freeaAl
2 PLEASERETURN TO: THIS SPACE RESERVED FOR RECORDER

OAK PARK TRUST & SAVINGS BANK
1044 LAKE STREET
OAK PARK, ILLINOIS 60301

ATTN.:__Clogi

Property Address: 1105 Greenfield, Oak Park, Illinois 60302
s Bood
P.LN.: 16-0L- 113-013-0000

Gary (S. Collins, Vice President, Oak Park Trust and Savings Bank, Oak Park, IL

Prepared By:
Lot 39 in §. T. Giuderson and Son's Greenfield's Addicion to Osk Park, being a
Subdivision in the Noz:h West 1/4 of Section 6, Township 39 North, Range 13
East of the Third Priccival Meridian, according to the Plat thexeof Recorded
January 14, 1926 as DocOmant Number 9350936, in Cook County, Illinois,

This instrument is a Resl Estate Morgape (*Mortgage'') (o secire a4 Revolving Line of Credit. The Borrower is:

Oak Park Trust & Savings Bank’as Trustee under Trust Agreement dated Juily 15, 1986 a/k/a Trust

#9712}3: Lender is: Oak Park Trust & Savings bank, 1044 Lake Street, Ouk Park, lllinois 60301,

Borrower hereby conveys, warrants and mortgages v Lender the real estate described on Exhibit A hereto, together with all the
improvements now ur hereafter erected on the real esune, aadiall casements, rights, appurtnances, rents, insurance and condemnation
proceeds, and fixtures now or hereafter attached to the real 25w, ull of which are hereinafter referred (0 as the **Property.** As to any
Property which does not constitute a fixture, this Morigage iv a Security Agreement under the Uniform Commercial Code. A security
interest in such Propenty is hereby granied to Lender,

This instrument secures to Lender a Revolving Line of Credivindcotedness pursuant to an agreement entitled Secortd Equity Line-
Lonn Application and Agreement (' Agreement'’) and a Promissory Note of even date herewith (**Note'*) not to exceed the principle

sumof$_65,000.00 __ orso much thercof as may from time to time sr/advanced and outstanding. AH future louns or advances shail
have the same priority as if such future loans or advances had been made on‘the dste of the execution of this Mortgage, The undertakings
of Borrower under the provisions of the Note, the Agreement and this Mortgage thereafier collectively referred 10 as “'Documents”)
constitute, collectively, the indebtedness, repayments and underntakings secured Ly this Morigage.

Borrower represents, covenants and warrants that Borrower is the lawful owner o the Property and has the right to grant, convey,
warrunt and mortgage the Property and that the Property is unencumbered except for encimbrances of record.

Borrower and Lender further covenant und agree as follows:

1. Payment of Note. Borrower shall pay promptly the principal, interest and othier Sharges evidenced by the Note. The
outstanding balunce of the Nale, if any, shall in any event, be due and payable twenty (20) yei'rs from the date hereot’

2. Other Undertakings of Borrower. Borrower will promptly and dilipently perforim sl of its undertakings under the
provisions of the Documents.

3. Funds for Tuxes and Insurance. Borrower shill deposit with Lender on the day monthly wistelizents of principal and
interest are puyable under the Note, an amount equal to oge-twelfth of the yearly taxes ad assessments payabie 2in the Property and one-
twelfth of the yearly premium for hazard insurance, all as reasonably estimated from time to time by Lender, wha il make such funds
availuble to Borrower to pay such taxes, assessmenls and insurance premiums. Lender shall not be required to puy 2or-ciwver any interest
ar earnings on such deposits. If such deposits shall exceed the smount required to pay such taxes, assessmems and incurince premiums,
the excess shalt be repaid to Borrower or credited to Borrower’s monthly payments on the Note. 11'such deposits shall not be sufficient,
Borrower shall promptly deposit with Lender the amount necessary to make up the deficiency prior to the date such payments are duc.,

if this is u second moertgage and such deposits ure required and are deposited with the first mongagee, Borrower shall be excused

from making such deposits with Lender.

4. Application of Payments. Payments received by Lender on the Note and this Mortgege shall be applied first in puyment of
amounts payable to Lender under paragraphs 8 and 25 of this Mongage. then as provided in the Note.

5. Prior Mortgages und Deeds of Trust; Charges; Llens. Borrower will perform all of Borrower's obligimions uader any
mortgage, deed of trust or other security agreement which hus or uppears to have priority over this Mortguge. Borrower shall pay or
cause Lo be paid, all tuxes, assessments and other charges, fines and impositions and any encumbrances, charges, loans, and licns which
may attin any priority over this Morngage. Borrower shall deliver to Lender, upon request, receipts evidencing such payment.

LTZI80LS

6. Hazard Insurance. Borrower shall keep all improvements on the Property insured aguinst loss by fire, hazards included
within the teri *‘extended coverage’’, and such other hazards as Lender may require, in an amount equal to the greater of the amount of
the line of credit secured by this Mortgage plus the outstanding amount of any obligution secured in priority over this Mortgage or the
amount necessary to satisfy the coinsurance requirement contained in the insurance policy.

Tite insurance carrier providing the insurance shall be chosen by Borrower, subject to approval by Lender, which appraval shall not
be unreasonably withheld, All insurance policies shail be in a form acceptable to Lender and shall include a standurd mertgage clause in
 form acceptable to Lender. Lender shall have the right to hold the policies subject to the terms of any obligation secured in priority over
this Mortgage. Borrower shall promptly furnish to Lender all renewal notices and copies of all receipts of paid premiums. Borrower
shall supply the original or copies of all policies and renewals to Lender within 10 days afier issuance. In the event of loss, Borrower
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such liability .if any, being expjres V@ElE vlu@ylwA kung@%s¥cd hereby shall be solely against
and out of the Property hereby c8nv by Bhfolcement of't rovision: f afi’of te, bul this waiver shall in no way affect

the personal liability of any co-maker, co-signer, endorser and guarantor of said Note.

IN WITNESS WHEREOF, Borrower has executed this Mortgageon _February 5

19_87__. Oak Park.Trust and Savings Bank as Trustee under Trust Agreement dated July i5,
%ant_},,kn‘own as Trust Number 9729.

v W . ” i -
ATTEST: Z/ﬂ,/t,.. : /K(J,// BY: L_:S"?{xr_-( q_\)\ . Kﬁx,{’_ﬁir

/Kssi,yta;? Secretary Vice Presidént

STATE OF ILLINOIS )
) 8§

'{: COUNTY OF COOCK )
oy , 4 Notary Public in and for the State and County aforesaid, do hereby
w4 cerify that
@D personatly known to me lo be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument, appeared before me this
& day in person and acxiowledged that the said instrument was signed and delivered as a free and voluntary act, for the uses and purposcs
T~ i y In pe ot 8 8 p

erein set forth.
D GIVEN under my h:ui! and Notarial Seal this day of, , 19

Notary Public

STATE OFILLINOIS )
) SS
COUNTY OF COOK )

Margaret O'Donnell

o , @ Notary Public in and for the State and County aforesaid, do hereby

certify that Irene S. Keith ~ and Terry G. Beaudry ' t

Vice President and Assiscint Secretary, respectively, of _03k _Park Trust & Savings
as Trustee as aforesaid, personaily known to me (o be the same-persons whose names are subscribed to the foregoing instrument, Bank
appeared before me this day in person and acknowledged that they signed and delivered the said instrummem as their own free and
voluntary acl and as the {rec and volumary act of said Bank, forthe-uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this_5th . _day of Yobruary 1987,

AALLAAAALALMAASAAAALAAAAALA %?«.t /M
3 “OFFICIAL SEAL" > Notary Public

Margarat O'Donnell
3 Notary Public, State of Hlinois
< My Commission Expires 1{30/89
CYYVVVYY O VRR eV Y IT TRy

Undersigned unconditionally guarantees payment when due, whe!nber by acceleration of
maturity or otherwise, of all sums now or hereafter owing on this note. Liability
on this guarantee shall continue notwithstanding any extension'cr extensions of the
indebtedness evidenced by this note or any part thereof which may DLe \made.

(\PGQEA I/\f\p%’gQ_UA /5%3 e e

Peter N. Baker / / Lois R. Baker
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an assignment for the benefit ')f L!NFIF;}I‘ or !»}Ahihi o m i m n :znerz:‘l‘l.y ud phey become due (no
grace peciod); (vi) Borrower % ¢ wab€rd the Propdrt fer! n, {Nad LR or bne mbrarfce (o grace peried); (vii}

Borrower defuults or an action is filed alleging n defuult under any obligation of Borrower with priority in right of payment over the line
of credit described in the Documents or whose lien has or appeurs 1o have any priority over the lien hereof (no grace period), or any other
creditor of Borrower attempts 1o (or actually does) seize or obtain a writ of attachment agninst the Property (no grace period); (viii)
Borrower [ails to keep any other covenunt contained in any of the Documents not otherwise specified in this Paragraph 17 (10 day grace
period, unless the failure is by its nature not cureable, in which cnse no grace period. If another grace period is specified in the
Documents, that grace period shall prevail.

18. Transfer of the Property. Lender shall be entitled to immediately accelerate the aincunts due under the Note and declare ull
indebtedness secured by this Mortgage to be immediately due and payable, if Borrower, or bencficiary of the Trust, if any, sells,
conveys, assigns or trunsfers, or promises or contracts to scll, convey, assign or trunsfer, alf or uny part of the Property or any interest
therein, including all or any part of the beneficiad interest in the Trust, if any, or amends or terminates any ground leases affecting the
Propeity, or if litle to the Property, or any direct or indirect interest therein, is otherwise sold or transferred, by operation of law, or
voluntarily or involuntarily, including without limitation sale or transfer in uny proceeding for foreclosure or judicial sale of the Property
or beneficial interest in the Trust, if any, in each case without Lender’s prior written consent. Notwithsianding the preceding sentence,
the following evenis shall not entitle Lender to gceelerate the amounts due under the Note: (i) the creation of a lien or other encumbrance
subordinate 10 Lender’s security instrument which does not relate to a transfer of rights of occupancy in the Property; provided, that such
lien or encumbrance is not ¢created pursuant to a contract for deed; (ii) the ereation of u purchase money security interest {for houschold
appliances; (ifi) a transfer by devise, descent or operation of law on the death of a joint tenant or tenant by the entirety; (iv) the granling
of a leaschol:l interest which has a term of three years or less and which does not contain an option to purchase (that is, cither u lease of
more than three years or a lease with an option 10 purchase will allow the exercise of a due-on-sale cluuse); (v) a transfer in which the
transferee is a persci who occupies or will occupy the Property, which is: (a) a iransfer to a relative resulting from the death of the
Borrower, (b) a transl r where the spouse or children becomes an owner of the Property, or (¢) a transfer resulting from a decree of
dissolution of marriage/'egal separation agreement, or from an incidental property settlement agreement by which the spouse becomes
an owner of the Propertyor (vi) a transfer into an inter vivos trust in which the Borrower is and remains the beneficiary and occupant of
the Property, untess, as a.coptdition precedent to such tranfer, the Borrower refuses to provide Lender with ressonable means acceptable
to Lender by which Lendel wi't be assured of timely notice of any subsequent transfer of the beneficial interest or change in occupancy.
Failure to pay such indebtedress within thiny (30) days afier notice to Borrower of such acceleration shall constitute an Event of
Default. Any use or attempted use'oy Barrower of the revolving line of credit evidenced by the Agreement und Note after Borrower's
sale, transfer or promise to sell or tiarsfer the Property or any direct or indirect interest therein, or amendment or termination of any
ground leases affecting the Property, =hull constitute a separate Event of Default.

19.  Acceleration; Remedies (Encluding Freezing the Line).  Upon the existence of an Event of Default, Lender may terminate
the Line of Credit, declare all of the sums acrured by this Morngage to be immediately due und payable without further demand, and
invoke any remedies permitted by law or the Docrinetits. Lender shall be entitled to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragrapn 19, including reasonable attorneys’ fees.

Notwithstanding any other term of this Mongagr, Lender, without declaring or asserting an Event of Default or invoking any ofits
remedies pertaining to Events of Default, may, immoediarzly and without notice, suspend the Line of Credit upon the occurrence of any
event enumerated in paragraphs 17 or 18 hereof, including /viinout limitation Lender’s receipt of notice from any source of a lien, claim
of lien or encumbrance, either superior or inferior to th< licn of this Mongage. Notice of any such suspension shail be given in
accordance with the provisions of paragraph 13 of this Morigaps-Suspension will not preclude Lender from subsequently exercising
any right or remedy set forth in any of the Documents.

20. Assignment of Rents; Appointment of Receiver; Lenddr Ir Possesslon.  As additional security, Borrower hereby assigns
to Lender the rents of the Property, provided that prior to acceleration £r the occurrence of an Event of Default or abandonment of the
Property, Berrower shall have the right to colleet und retain such rents

Upen acceleration or abandonment, Lender, without nutice, in person_ovydagent or by judicially appointed receiver and without
regard to the adequacy of any security for the indebtedness sceured by this Monuge, shall be entitled to enter upon, take possession of
and manage the Property, and in its own name sue for or collect the rents of the ¥ioperty, including those past due. AH rems collected by
Lender or the receiver shall be applied first to payment of the costs of operation and nianapement of the Property and collection of rents,
including, but not limited to, reasonable attorney's fees, and then to the sums secured hy this Mornigage. Lender and the receiver shall be
linble to account only for those rents actually received. The entering upon and taking possiszion of the Property and the collection and
application of the rents shall not cure or waive any Event of Default or notice of default ol invalidate any act done pursuant 1o such
notice.

21. Release. Upon payment und discharge of all sums secured by this Morgage und tertaineiion of the Account, this Morigege
shall become null and void and Lender shall release this Mortgage without charge to Borrower,

22, Time of Essence. Time is of the essence in this Mortgape und the Note and Agreement.

23. Taxes. Inthe event of the passage afier the date of this Mortgage of any law changing in any wa; 11:¢ iaws now in force for
the taxation of mortgages, or deblts secured thereby, or the manner of operation of such taxes, so us to affect the iiterest of Lender, then
and in such event Borrower shall pay the full amount of such taxes.

24. Walver of Statutory Rights. Borrower shull not and will ot apply fer or avail itself of any homestead, appraisement,
valuation, redemption, stay, extension, or exemption laws, or any so-cailed **moratorium laws™ now existing or hercaller enacted, in
order to prevent or hinder the enforcement or foreclosure of this Mortgage, but, to the fullest extent permitted by luw, waives the benefit
of such lnws, Borrower, to the fullest extent permitted by law, waives any and all rights ol redemption from sale under any order or
decrec of forectosure.

25. Expense of Litigation,  In any suit 1o foreclose the lien of this Mortgage or enforce any other remedy of Lender under the
Documents there shatl be allowed as additional indebtedness in the judgment or decree ali expenditures und expenses which may be paid
or incurred by or on behalf of Borrower for attorneys' fees, appraisers’ fees, documentary and expert evidence, stenographers’ charges,
publication costs, survey costs and costs (which may be estimaled as to items to be expended after eniry of the decree) of procuring
abstracts of title, title scarches and examinations, title insurance policies, Torreas certificates and similar data and assurances with
respect to title us Lender may deem reusonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decree the true condition of the title 1o or value of the Property. All expenditures and expenses of the nature in this
puragraph mentioned, and such expenses and fees as may be incurred in the protection of said Property and the maintenance of the lien of
this Mortgage, including the fees of any attorney employed by Lender in nny litigation or proceeding or threatened suit or proceeding,
shalt be immedintely due and payable by Borrower, with interest thereon at the default interest rate,

26. Trustee Exculpation. Ifthis Mortgage is cxecuted by a Trust, Trustee executes this Mortgage as Trustee as aforesaid, in the
exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed by the
mortgagee herein and by every person now or hereafter claiming any right or sccurity hereunder that nothing contained herein or in the
Note secured by this Morigage shall be construed as creating any liability on the Trustee personatly to pey said Note or any interest that
may accrue thereon, or any indebtedness aceruing hereunder or to perform any covenants either express or implied herein contained, all
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