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MORTGAGE 4050578~7
THIS YIORTGAGE (“Securilq( Instrument™) is givenon .. J8nuary 30 .
19....87. The mortzagoris ... Lisa M. .Parker,.. . 8INGLE. never.married. ..o
*'Bogrower'). This Security Instrument is given to
............................................................ reat Northern Morktgage , which is organized and existing
under the lawsof ... ... St?gggféé%%ﬂgé$ i G e IS g —
UVTPUPUPPRSPRURIIN A ¢/ « (20 K. LRd.Juite.. .. wubgr roye " “Lender*').
Borrower owes Lender theprincipalsumof .........% orty%l}:gusanognﬁo/-ﬂiés ......................................................
............................................................... Dollars (U.S. 8.0 YY) This debt is evidenced by Borrower’s note
dated the same date as this S¢culity Instrument (“Y\E‘mg'), which prniiél@%f‘or monthly payments, with the full dett, if not
paid earlier, due and payable Git coooovevnnnnniinnnn W ebruacy 1, 2002 . .. This Security Instrument

secures to Lender: (a) the repaymeat »f the debt evidenced by the Note, with interest, and all renewals, extensions m!d
modifications; (b) the payment of ali OtYier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performar e of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doet hercby moréggﬁ, grant and convey to Lender the following described property
located in ..o R s County, Illinois:

Unikt Number 9-D, as delineated on' thz survey of the following described parcel of
real estate: the south 25 feet of Lot 4 and all of lots 5 and 6 in Block 6 in
Cochran's Addition to Edgewater, in Section 5, Township 40 North, Range 14 East
of the Third Principal Meridian, (hereivi#iter referred to as parcel), in Cook
County, Illinois, which survey ls attaches 4z exhibit "A" to Lthe Declaration

of Condominium made by American Natlonal Bapk and Trust Company of Chicago, a
National Banking Association, as Trustee undér/ Trust Agreement dated August

25, 1977 arxd known as Trust Number 41091, recoureded.in the office of the Recorder
of Deeds of Cook County, Illinois, as Document 2{231378; together with an
undivided 1.62 per cent interest in said parcel (excépting from said parcel all
the property and space comprising all the units therza? as defined and set

forth in said Declaration and Survey)}, in Cook County, [liinois.

Permanent Index Number:  14-05-406-022-1052 i

NJ

D740 N Sheridan Road #9b ..
[Sireet]
Ilinois ..oovevvnnneinns 60660 ............................. (*‘Property Address");
[Zip Code]

e Chicage

which has the address of ... ' "
[City)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hercafter a part of the propertly. All replacements and additions shall also be covered by this Security Instrument. All of'the
foregoing is referred toin this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

I
1

ILLINOIS-—single Hamily—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTEMNS 3”;?::83“.:
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| If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
I Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
f insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

- 8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

. any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
i assigned and shall be paid to Lender.
. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award oo settle a claim for damages, Borrower [uils to respand to Lender within 30 days afler the date the notice is
; given, Lenderds cvhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
i to the sums secured Ty this Security Instrument, whether or not then due.

Unless Lendsr und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daizvfihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (Nr. Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalion of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall noroprrate o release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required Jo commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify em :uzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thaske cise of any right or remedy.,

11. Successors and Assigns Bound; '«int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject to the provisions

/ of paragraph | 7. Borrower's covenants and azresments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s ¢o-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under theternsof this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anae) 2grees that Lender and any other Borrower may agree to exlend,

' modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges, I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intdres or other foan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aYany such loan churge shall be reduced by the amount

r necessury to reduce the charge to the permitted limit; and (b) anyavias already collected from Borrower which exceeded
permiited limits will be refunded to Borrower. Lender may choose {2 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundireciuces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expivation of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 10 its lerms, Lender, at jts option,
may require immediale payment in full of all sums secured by this Security Ipstzaoment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si=p specified in the second paragraph of
parugraph 17,

! 14. Notices. Any notice to Borrower provided for in this Security Instrument’sliall'oe given by delivering it or by

‘ meiling it by first class mail uniess applicable law requires use of another method. The nbiice shall be directed to the

’ Property Address or any other address Borrower designates by notice to Lender. Any notic2 to Lender shall be given by

| first class mail to Lender’s address stated herein or any other address Lender designates by notic: to iJorrower. Any notice
|

;

l

provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender »/nisii given as provided # 5
in this paragraph. =]
15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law ap the law of the <
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nsirument or the &
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the €%
Note are declured to be severable.
16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument. G
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sceurity Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
‘ remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: ()} 5 days (or such other period as
‘ applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale confained in this
i Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
L (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; {b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the *'Borrower”) to secure Borrower's Note 1o
] WNepkhern Mortgage
of the same date and covering the Property described in the Security Instrument and located at:

80 No Sheridan Road. #9D . Chicago.

[Proper'ty Addiess
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium praject

k :
nown as Sheridan Shores Condo.

(the “Condominium Project™). If the owners assoviation or wther entity which acts for the Condominium Project (the
"Owners Association™) holds litle to property for the benefit or use of ils members or sharchelders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fullows:

A, Condominium Obligations. Dorrower shall perforin all of Burrower’s obligations under the Condominium
Project’s Constiluent Documents. ‘The “Constituent Documents’™ are the: (i) Declaration or any other document which
creates the Condomisiium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when dae) all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurrnce. So long as the Owners Association maintains, with o generally accepted insurance carrier, a
“master” or “blanket’/rolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, {oivibe periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covirana,” then:

(i) Lender waivestth: provision in Uniformy Covenant 2 tor the muonthly payment to Lender of one-twelfih of
the yearly premium installmentsfor hazard insurance on the Property; and

(ii) Borrower’s obligatin vinder Unilorm Covenant 510 maintain hazard insurance coverage on the Property
is deemexl satisfied to the extent that Lhe required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noace of any lapse in required hazard insurance coverage.

In the eveat of a distribution of hazutd insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether 1o the unit or to common eleine its, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower stat! tnke such actions as may be reasonable (o insure that the Owners
Association maintains a public liability insurance policy accentable in form, amount, und extent of caverage to Lender.

D. Condemnation. The proceeds of uny award or ¢claim Jor damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all oraavpart of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemunation, are hesehy assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Insteurient as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shull not, except aficr hotice 10 Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

{1} the abandonment or termination of the Condominium PiGject, except for abandonment or termination
required by luw in the case of substantial destruction by fire or other casualty o7 I the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents 22 provision is for the express benefit of

Lender;
(i) terminution of professional management and assumption of self-mana<Zement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. I Borrower does not pay condominium dues and assessments when due, (hen Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower scevred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inzerzst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower roquissting payment.

By SiGNING BELOW, Borrower accepts and agrees to the terms and praovisions contained in this Condominiuia Rider.

e ; 4&/]/ ....... ----_-@gSf““

Lisa M. Parker rower

................................................................................ B&Srggu
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