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MORTGAGE

THIS MURTGAGE ("Security Instrumepit’'} is giveilon ... Febmarygi.
19.87.... Theme=gagor is ..... i%%ﬁéﬁﬂﬂn LbRM CHOHGAN B m e
...... STANTHQN&EDHLINGSANé"BgK)wX‘S)S«gngSﬁg&W Instrument is g;]vc: 10 cddi
et 1. AN N 1AL, ANGS. ANR. LOAN A CLATION... ... , which is organized and existin
und{a}i‘egowstgf‘.‘.ﬁi;‘.’é.. E?gf\tec%&gta tlflfn ‘? ak"a'ggqca ........ , and whose address is ........, l L‘ .................................. B
G881 QORRN. 4R, O ok s lGard,. QIR B08al...... e B A o Lt g e g ke ez g Y.
Borrower owes Lcnde‘r the ;rinc_i‘pal sum of ... .S.IXT ...QHE.JHQ”S.AND m\'l)NO/?0&“5'11*5***********‘5*5‘5"‘“')

ARRAAARARNRNNNRAR TS @2 Vbl d® Dotlars (U.S. $.61.,000.,00... ... ). This debt is evidenced by Borrower's note

........................................... Sashr massarenmaneaes

dated the sume date as this Sccutity Instrument WOtf") whE ovides for monthly pnyments, with the full debt, if not
paid earlier, duc and payablear ... W B Eeh 1 8008 . e This Security Instrument
secures to Lender: (a) the repaymeit of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b} the payment of all <th.er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performara= of Borrower's covenants and ngreements under Lhis Security [nstrument and

the Note. For this purpose, Borrower docs heicby moneas%aram and convey {o Lender the following described property
JOCALEAd IN cireeiiinrecniirnresren e e e g e e ¥ Lo Lo L O POV County, [llinois:

Lot 17 in Block 2 in First Addirion to Clearing, being a Subdivision of the
East 1/2 of the Northeast 1/4 of the Northeast 1/4 of Section 20, Township
38 North, Range 13, East of the Thi~a Prncipal Meridian, in Cook County,

¥llinois.

S | 3632~
. Do foas, ot . 19-20:207-008 S

. DEPT~01 RECORDING $146,
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87082572

which has the address of ......0033 West 63rd Place e — Chicago .
[Street) (City] '
1Hlinois .......... .‘?QQ?.‘?}.Z.';.E;&...]. ....................... (“Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and ail casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Hxtures now ar
hereafter a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All ol the
faregoing is referred (o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop.uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security ins t9g renl prope

Form 3014 12/83
#4T18 SAF SYSTEMS AND POAMY
CHICADO, 1L
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1. Payment of Principal and Intercat; Prepayment and La‘o Clnrges..» Horrower shiall promptly pay when due
the principa! of and interest on the debt avidenced by the Nate and any prépayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicuble law or to & writtent waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds”) equal 10
one-twelfth of: (a) yearly taxes and nssesaments which muy attain priority over this Security Instrument; (b) yearly
leasehold paymonts ar ground renls on the Property, if any; (¢) yenrly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, If any. These items are called “'escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estitnales of future escrow ltems.

The Funca shall be held in an inatitution the deposita or nccounts of which nre insured or guaranteed by a federal or
state agaency (including Lender if Lender is such an institwtion). Lender shall apply the Funds to pay the escrow flems.
Lender may not charge for holding and applying the Funds, anulyzing the nccount or verifying the excrow items, unlexs
Lender pays Borrower interest on the Funds and applicable luw permits Lender to mnke such a charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless un ngreement is made or applicable law
requires interest to be paid, L.ender shall not be required to pay Borrower any interest or enrnings on the Funda, Lender
shall give o Barrower, without charge, an annual necounting of the Fundds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addilional security for the sums secured by
this Security Inatrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be,
at Borrower's option, sither promptly repaid to Borrower or credited to Borrower on monthly puymonts of Funds, If the
amount of the “unds held by Lender is not sufficient to pay the escrow ilems when due, Horrower shall pay to Lender any
amount neccasa, to make up the defliciency in one or more puyments ns required by Lender.

Upon parmient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under purngraph 19 the Froperty is sold ur acquired by Lender, Lender shall apply, no later
than immediately yoie 10 the sale of the Property or ity acquisition by Lender, any Funds held by Lender ut the time of
application as a credii pgriast the sums secured by this Security Instrument.

3, Application ot Fsymenta. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall vr/apjdied: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts paysolr. under paragraph 2; fourth, to interest due; and lust, to principal due.

4, Charges; Liens. _F.oerower shall pay all taxes, nsscsaments, charges, fines and impositions mtributable Lo the
Property which may attain prioricy, over this Security Instrument, and lenschold pnyments or ground rents, it any.
Borrower shal! pay these obligation< i# the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dicectiy to the person orsd pnyment. Borrower shall promptly furnish to Lender all notices of amounts
to be pald under this paragraph. If Boriowe: mukes these payments directly, Borrower shailt promptly furnish 1o Lender
receipta evidencing the payments.

: Borrower shall prompltly discharge (\ny lien which has priority over this Security Insirument unleas Borrower: (n)
agrees In wriling to the payment of the obligatisn serured by the lien in & mnnner aceeplable to Lender; (b) contests in good
faith the licn by, or defends agninst enforcemeni r< the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement af the lien or forfeiture o any. nart of the Praperty: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Security Instrument. If Lender defermines that any part of
the Property ia subject to 4 lien which may attain priorit over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or Jske one or more of the aclions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the imprOy&nents now existing or herealter erected on the Property
insured against loas by fire, hazards included within the term “extznsled covernge” and any other hazards for which Lender
requirea insurance. This insurance shall be maintained in the acunts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borriwer subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptablc to Lenasr apd shall include a standard mortgnge clause.
Lender shall have the right to hold the policics and renewals. 1f Lender reqaicey, Borrower shall promptly give ta Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawue shell give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Boriower.

Unless Lender and Borrower otherwise agree in writing, insurnnice proceedy shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconamically feasible and Lerqor's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessered, the insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or nut then due, with/any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lenaer *arc the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pricesds to repair or restofe
the Property or to pay sums secured by this Security Instrument, whether ar not then due. Tar 30-day period will begin
when the notice ia given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amouiit of the payments. Ir
under parangraph 19 the Property is Acquired by Lender, Borrower's right to any insurance policies und proceeds resulling
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damuage or substantially
change the Property, allow the Property to deteriorate or commit waste. Uf this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Londer's Rights in the Property; Mortyage Insurance. If Borrower foils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righta in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

oMV R
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\ (Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this . 9tD duy ot ... February . , 1987,
and is incorporated into and shall be decimed to umend and ~m|1plcnwm the Muﬂuugc Deed of 'thm or ‘iecumy Decd (the
“Security Instrument’) of the sumc date given by the undersigned lhc “Borrower’) to sccure Horrower's Note (o

.8T. ANTHONY FERERAL SAVINGS AND LOAN. ASSO&A TIQ et e (the “Lender™)
o!‘ the samo date and covering the property described in the Security lnsu'umct\l und lm.uled at.

|Property Acfdraul

2-4 FAMILY COQVENANTS. In addition to the covenunts und agreements made in the Security Instrument, Borrower
and Lender further covenant aind agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, ngree to or make n chnnge in the
use of the Property or is zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
ell laws, ordinances, regulutions and requiremonts of any governmental body upplicable 1o the Property.

B. SUBOTNINATE LIENS, Except us permitted by federal lnw, Borrower shall not allow any lien inferior to the
Security Instrumantin be perfected ngainal the Property without Lender's prior wrilten permission.

C. RENT LGS% iNSURANCE. Borrower shall maintuin insurance against rent losa in addition to the other hazards
for which insurance isvculred by Uniform Covenant §.

D. "BORROWER'S REGHT TO REINSTATE” DELETED. Uniform Covenant I8 s delcled.

E. ASSIGNMENT OF ".ZASES, Upon Lender's request, Borrawer shali assign w Lender ail feuses of the Property
and nll securlty depuosits made in connoction with leases of the Property. Upaon the aasignment, Lender shull huve the right to
modify. extend or torminate the eslatiag leases and to execule new lenses, in Lender's sole discretion. As used in this
paragraph E, the word “'lease™ shull mear wubleuse’ if the Sccurity Instrument is on n leaschold.

@/\;5\/ Free/vals

F. ASSIGNMENT OF RENTS. Borroruer unconditionally nesigns and iennaters to Lender abl the rents and revenues of
the Propenty. Borrower auwthorizes Lender or Usader's agents to cotlect the rents wd revenues nnd hereby directs each tenant
of the Property to pay the ronts to Lender or Leadror’s ugents. However, prior 1o Lender's notice to Borrower of Barrower's
breach of any covenant or agreement in the Security instrument, Borrower shull coltect and receive all rents und revenuen of
the Property ua trustee for the benefit of Lender und Borrswer, This assignment of ronts constitutes an abrolute axsignment and
not an assignment for additional sceurity only.

If Londer gives nutice of breach w Borrower: (i) all rintr reccived by Borrower shall be held by Rorrower aa trustee for
benefit of Lender only, to be applied to the suma secured by the Szeurity Instrument: (id) Lender shatl be entitled to collect and
§‘\ recelve nll of the rents of the Property; and (ili) each tenunt of e Property shull pay all rents due snd unpaid to Lender or
Q Lender's agent on Lender's wrilten demand to the tenant,

Borrawer has not execuled any prior assignment of the renls und 4as nat und will not perforny any act that would prevent
\ Lender from exercising its rights under this paragraph F.

\ l.ender shall not be required to enter upon, tnke control of or maintsinghe Property before or after giving notice of
Y\ broach o Borrower. However, Lender or a judicinlly appointed receiver 1y o ao ot any time there is » breach. Any
\'\ application of rents shall not cure ar waive any defunlt or invalidate any other righs ur'cemedy of Lender. Thix naxignment of
N
X

rents of the Property shall terminate when the debt secured by the Security Instruzizutds paid in full,

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any tiove or agreement In which Lender has
an interest shall bo a brench under the Security Instrument and Lender may invoke any oi tie remedlios permitied by the

Security Instrument.

CLSENOIN

By SIONING BELOW, Barrower uccepts and ngrees to the termy and provisions contained in (his 2-4 Family Rider.

’ LGB R s TR S
\\\ \-_ “Led Hov’g {..,/7 a&sme:l-z
\ /};' AN TR j A 7R e T TRV (Seal)
Lorraine Mor%;'n -Borrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Insirument Form 3170 12/89
847 Syeiems ane Foms
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