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State of lllinois THA Case Ho.
MOftgago 131:4602056-248

k This Indemture, Made this 5TH day of FEBRUARY p 19 87. between
INDEPENDENT TRUST CORP, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEEER i8, 19% d
KNOWN AS TRUST NUMBER S540=w===m==- 1 MIOrigagor, an
FLEET MORTGAGE CORP -=ew==w=- .
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND87U 822 05 '
Mortgagee.

. 5

== . Wiinesssth: That whereas the Mortgagor I8 justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note bearing even
date hecewith, in the principal sum of

$39,184.00-== PHIRTY NINE THOUSAND ONE HUNDRED EIGHTY FOUR AND NO/100-wecemwm—na Dollars

payable with interest gt 2iwx rate of  TEN per centum ( 10, 00 %) per annum on the unpaid balance untl} paid, and made
payable (o the order ot tiz 2Morigagee al its office in MILWAUKEE, WISCONSIN

or at such other place as'tisc kuider may designate In weiting, and delivered; the said pringlpal and interest being payable in monthly in-

~t—uatallments of THREE HUNDRFS FORTY THREE AND 87/100 - - Dollars ($ 343,87 )

—— on the Mirst dayof  APRIL 1987 , and u ke sum of the first day of each and every month thereafter untll the note Is fully

Spaid. except that the final paymeii of principal and interest, if not sooner paid, shall be due and payable on the first day of

MARCH L0117 .

Now, titerelore, the suid Morigagor, for the betiCr scvuring of the payment of the said principal sum of money and interest and the perfor- Q
mance of the covenanis and agreements herein contaliied, 20cy by Lhese presents Mortgage and Warrnnt unto the Mortgages, its successors ¢
or assigns, the following described Renl Estate situnie, 1ying, and being in the county of COOK
and the State of iltinois, to wit:

LOT 43 IN BLOCK 3 IN SAWYER'S SUBDIVISION OF BLOCK 2 IN
FIRST ADDITION TO KENSINGTON, IN THE SOUTuEST 1/4 OF
SECTION 22, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Together with al) and singulnr the tenemienis, hereditantents and nppurtenances thereunto belonging, aid the rents, issues, and profits thereol:
and all apparatus and fixtures of ¢very kind for the purpose of supplying or distritiiing heat, light, water, or power, and afl plumbving wid
other fixtures in, or thut may be placed in, wny building dow v hereaftor standing an swd famnd, amd aiso all the estato, right. ttle, amd imerest
of the snid Morigagur in aimd 1o said premises,

Thie lorm 1o used In gonnection wilh inorigages insured undar tha utg: ta lour-tamily programs of the National Housing Aot which requite
a One-Time Mortgage Insurance Premium paymant (including sections 203{b) and (1) in sccuidance wilth |h“lgu!¢uon| fot those pragrams.

A
HUD-S2T1M.1 (888 Rdition)

24 CFR 200. 1710
‘I 4 0 mAL |
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To Have and 10 Hold the above-describes) premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set florth, free
from all rights and benefils under and by virtue of the Homestead
Exemption Laws of the State of {llinois, which said rights and
benefits to said Mortgagor does hereby cxpressly release and waive.

And Sald Morigagor covenants and agrees:

Ta keep said premises in gowd repair, and not o do, or permit to
be done, upon said premises. Bnything that may impair the value
thereof. or of the security intended to be effected by virfue of this
instrument; not to suffer any lien of mechanics men or materia!
men to attach to said premises; 1o pay to the Mortgagee, as
hercinalter provided, until said note is fully paid, (1) a sum suffi-
cient 1o pay all taxer and assessments on sald premises, or any tax
or assessment thal may oz tevied by authority of the State of Il
linols, or of the county; trwn, village. or city in which the suid
iand Is situate, upon the Mrazagor on account of the ownership
thereol; (2) 8 sum sufficien) 0 '.eap all buildings that may at any
time be on said premises, during it.e continuance of said in:
debiedness, insured for the benefit-of s Mortgagee in such forms
of insurance, and in such amounts, &s ‘nsy be required by the
Mortgagee.

In case of the refusal or neglect of the Morigagor W make such
payments, or to satisfy any prior lien or incumbrance other than
that for taxes or assessments on said premises, ov.to keep said
premises in good repair, the Martgagee may pay sucn baxes,
assessments, and insurance premiums, when due, and riay make
such repairs 10 the property herein mortgaged as in ils dissoziion it
may deem necessary for the proper preservation thereof, and any
monays 30 paid or expended shall become so much additional in
debtedness, secured by this mortgage, to be pald out of proceeds of
the sale of the mortgaged premises, if nat otherwise paid by the
Mortgagor.

It is expressly provided, however (ail other pravisions of this
mortgage (o the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay. discharge.
OF ramove Any tax, assessment, or tax lien upon or ngainst the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lieft so
contested and the sale or forfeiture of the said premises or any par|
thereof to satisfy the same,

And the sail Mortgagor further covenants and agrees os (ollows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
aof each month until the said note is fully paid, the following sums:

{8} A sum equal to the ground rents, if any. next due, plus the
premiums that will next become due and payable on policies of fire
and ather hazard insurance covering the mortgnged property, plus
taxes and assessments next due on the mortgaged property (il as
estimnled by the Mortgagee) less all sums already paid therefor
divided by the number of montha to clapse before ane month pror
10 the dato when such ground renis, premitims, tuxes and assess

ments will become delinguent, such sums to be held by Morigagee
in trust to pay said ground rents, premiums, taxes and special
asscssments; and

() Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thercof
shall be paid by the Mortgagor each month in a single payment to
trac a'rplicd by the Morigagee to the following items in the order set
orth;

M ground rents, if nny, taxes, specinl nssessments, fire, and other
hazarl insurnnce premiums,

(i) interest on the note secured hereby;

(it amortization of the principul of the said note; and

(iv) late charges

Any deficiency in the amount of any such aggregate monthly pay:
ment shail, unless made good by the Morigagor prior to the due
date of the next suchy payment, constitute an event of defauli
under this mortgage. The Mortgagee may collect @ “fate charge"
not to exceed four cents (4¢) for each dollar {§1) for each payment
mare than fifteen [15) days in nrrears, to cover the extra expense
involved in handling delinquent payments.

If the tolal of the payments made by the Mortgagor under  w,
subsection fa) of the preceding paragraph shall exceed the amoun
of the payments actually made by the Morigogee for ground rentys.
taxes, and assessments, or insurance premiums, as the case may ¥.
such excess, if the loan is current, at the option of the Mortgagor, 3
shall be credited on subsequent payments to be made by the Mor%
gagor. or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the et
preceding paragrnph shall not be sufficient to pay ground rents,
taxes, and assessaents, or insuranoe premiums, as the case may be,
when the sanie shall become due and payable, then the Mortgugor
vhall pay to the Mortgagee any amount necessary to make up the
dadisiency, on or before the date when payment of such ground
pCaIts, 1XeS, ASSCSSMEnts, or insurance premiums shall be due. 17 at
any *aps the Mortgagor shail tender to the Morigagee, in accor
dance %tk the provisions of the note secured hereby, full payment
of the entir: im'ebtedness represented thereby, the Mortgagee shail,
in computina_th: amount of such indebtedness, credit to the ac
count of the Mertaagor any balance remaining in the funds ac
cumulated underih¢ provisions of subsection (@) of the preceding
paragraph. If there siii be a default under any af the provisions
of this mortgage resuliing i a public sale of the premises covered
hereby, or if the Morigagse acatires the property otherwise after
default, the Morigagee shail (pply. at the time of the commence:
ment of such proceedings or av-tae iirme the property is otherwise
acquired, the balance then remaining i the funds accumulated
unkder subsection fa) of the preceding paragraph as a credit against
the amount of principal then remaining anraid under said note.

And ay Additional Security for the payment of the indebledness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

‘That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as moy be required
from time 1o time by the Murigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
perionds as may be reguired by the Mortgagee and will pay prompt:
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. Al insurance shall
be carried in companies approved by the Motigagee and the
policies and renewals thereof shali be held by the Mortgagee and
have aituched thereto hss payable clauses in favar of and in form
acceptable 0 the Morigagee. In event of Joss Mortgagor will give
immediate notice by mait lo the Morigagee, who may make proof
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w, RIDER

This Rider attached to and made part of the Mortgage between
INDEPENDENT TRUST CORP, AS TRUSTEE UNDER TROST AGREEMENT

.}

Mortgage Corp., Mortgagee, dated _ PEIKUARY 5 '
]

19jg1} revises the Mortgage as follows:

A

The Murtgagee shall, with the prior approval
of the Toderal Housing Commissioner, or his
designce, declare all sums secured by this
mortgage ts ve immediately due and payable if
all or a part-of the property is sold or
otherwise truonsferred (other than by devise,
descent or opersiion of law) by the Mortgagor,
pursuant to a coantract of sale exscuted not
later than 24 montns after the date of
execution of this mor‘t¢age or not later than
24 montha after the dats of a prior transfer
of the property subject ‘o this mortgage, to a
purchaser whose credit ha? not been approved

- in accordance with the requirements of the

Commissioner. -
#9)
.)
&
GARY L IRWIN S
oL Yl pRESIDENT AND g
dortakingago! INDFPENUDENT T ransy OFFICER '
B o e s ) | U O lgqan) @
and noe - o - - e
Individually memmiemmmel e SRR st the rtgagOP INDEPENDENT TWIST CORP,
Habillty Is assumac o> ORPORATION personally as AS TRUSTEE UNDER TRUST EMENJ 'DATED
JNDEPENDENT TRU DECEMHER /8, 1986 KN TRYST (HUMBER 540

g rasult of the signing of this instrumont.

. 2 _——T3eal)
LAURIE WOLSKE
Assistant Trust Officer

FHA Rider - IN, IL, KS, KY, MA, MI, NH, NJ, NY, OK, PA, VT, WI

THIS INSTRUMENT WAS PREPARED BY
GREQ McLAUGHLIN FOR

Fleet Mortgage Corp.

10046 SOUTH WESTERN AVE
CHICAGD, ILLINOIS 60643
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