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MORTGAGE

Llem
%)
) THIS MORTGAGE (“Security Instrument™) i givenon ........... January 20,
19...87... The me{igagor is Richard M. Rzasa and Maureen S.

.Shedila, M. o0 m@an.. hils. wif (“*Borrower"). This Security Instrument is BIVEN 10 vvvivv i,
SOUTHWEST FEDTRAL SAVINGS AND LOAN ASSQCIATION . ., reveecsresns Which is organized and existing

under the laws of . bus. Unlted States of America "and whose address is
.......3525 West 631 S77et — Chicago, illinols 80629 ) oo (“"Lender™.

Borrower owes Lende: the. orincipal sum of .. ZRLEEY, >
T T T T T Dollars (ULS. $.....3.9.:.Q.Q.._ ................ ). This debt is evidenced by Borrower’s note
daled the same daie as this 3ecneity Instrument ("Note™) whichogérovidcs for monthly payments, with the full debt, if not
paid earlier, due and paynhicor Feb 1;20 ................................................... This Security Instrument
secures to Lender: (@) the repay/nent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ~iker sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c} the periarrmisaee of Borrower’s covenants and agreements under this Security Instrument and

the Note: For this purpose, Borrower dues hereby IBorlﬁage, grant and convey to Lender the following described property
JOCREEE 11 vevvvvreecrernirriresrrcsaeseereersanssssnenns e uons B8 County, Minois:

Lots 8 and 9 in Block 1 ia leystone Addition to Chicago being a Subdivision
of the East 1/2 of the Soucli Vest 1/4 of Section 28, Township 38 North, Range
13 East of the Third Principa) Meridian, in Cook County, Illinecis.

DEPT—01 RECORDING

%148 .28

Ti#8458 TRAN 0227 $2/11/87Y 18:36:09
i3 § D WA T - RE3S5SD68

£o0K COUNTY RECORPER

: : £ Ao
Permanent Index #: 19-28-303-019 &58- 5’&3_'_\
- 19-28-303-020 42t . 9

which has the address of ?518$¢Lﬁmmieml e Burhank
. - \reet

Tllinois . (“Property Address™);
: {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaflera part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing:is referred 1o in this Securily Instrument as the “*Propery.”
BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right to

. mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to' the Property against all claims and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaonts for national use apd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT rﬂ:L;m Form 3014 12/83
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1, Payment of Principal and Interest; Prepayment and Late G _nr’@s.""fiorrnwcrihall pramptly pay when due
the principal of and interest on the debt evidenced by the Noteand agy prcpuymcnt'land late charges due under the Note.

2. Funds for FTaxes and Insurance,  Subject o applicable lnwortoa writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’} equal to
one-twelfth of: (a) yearly taxes and assessments which may auain priority over this Security Instrument; {b) vearly
teasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage tnsurance premiums, if any. These items are culled “eserow items.” Lender may estimate the Funds duc on the
basis of current dota and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interést to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pleciged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient ta pay the escrow items when due, Borrower shall pay to Lender any
amount necessaty.o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrow
any Funds held by _ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latosy
than immediately priorio the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time f
application as a erecizzesirst the sums secured by this Security Insirument. -

3. Application of Pur ments. Unless applicable taw provides otherwise, all payments received by Lender under
Note and paragraphs 1 and 2/es7of shall be applied by Lender first in payment of amounts payable to Lender by Borrmgcu
under paragraph 2 hereof, ther to interest payable on the Nate, then to the principal of the Note, and then to interest 29
principal-on any Future Advances.

4. Charges; Liens. Borrowzishall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin priority. ovel this Security Instrument, and leaschoid payments or ground rents, if any.
Borrower shall pay these obligations in<he menner provided in paragraph 2, or if' not paid in that manner, Borrower shall
pay them on time directly to the person owd pi yment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, 1f Borrowee makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any licis whish has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the, lien in. legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any prrt of the Property; or {c) secures from the holder of the lien an
sgreement satisfactory to Lender subordinating the fien 1o this Security Instrument. B Lender determines that any part of
the Praperiy is subject to n lien which may attain priority <ver this Sccurity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or 1ake dne ar more of the actions set forth above within 10 days
of the giving of notice.

5, Hazurd Insurance. Borrowcr shall keep the improvenien’s siow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extenderce verage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount>~and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiict to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shal) be aceepiable 10 Lender and siin!! include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, (B rower shall promptly give to Lender
all receipts of paid premiums und renewal notices. [n the event of Joss, Borrower shali give prompt notice to the insurance
carrier and Lender, Lender may make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal. be ipplied 1o restoration or repuair
of the Property damaged, if the restoralion or repair is economically feasible and Lender < iecuzity is nol Jéssened. If 1he
restoration or repair is nol economically feasible or Lender’s security would be lessened, the idsuiance proceeds shall be
applied to 1he sums secured by this Security Instrument; whether or not then due, with any cxces paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thZ ivsurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procecdsio repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-uay period will begin
when the nolice is given.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulling,
from damage to the Property prior to the acquisition shall pass to Lender to the extent of Ihe sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deleriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shafl comply with the provisions of the lense, and if Borrower acquires fec titte to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by 2 lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of ppyment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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THIS 1-4 FAMILY RIDER is made this 20thday of .19 87,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust vr Security Deed
(the "Security Instrument’”) of the same date given by the undersipned (the “Borrower™) 1 secure Borrower's Note to

SOUTHWEST. FERDERAL. SAVINGS AND LOAN ASSOCIATIO {the “'Lender’™)

of the same date and covering the propenty described in the Security Instrument and located ut:

|Ptoperty Address)

14 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument. Borrower
and lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORFINATE LIENS, Except as permiuned by federal law, Borrower shall not allow any lien inferior to the
Security Instramen¢ to be perfected against the Propenty without Lender's prior written permission.

C. RENT LCSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance. i, sequired by Uniform Covenant 5.

D, “BORROWER'S 71GHT TO REINSTATE” DELETED. Uniform Covenant 1B is deleled.

E. ASSIGNMENT OF }.<25ES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all securily deposits made ir. connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termitae the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’/shall mean “'sublease’ if the Seccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Burmrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lend/r or Lender’s agents to collect the rents and revenues and herchy directs each
tenant of the Praperty to pay the rents to aender or Lender's agents, However, prior to Lender’s Notice 1o Borrower of
Bomower's breach of any covenant or agreem:nt in_the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bienefit of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for aadi'snal security only,

If Lender gives notice of breach to Borrower: (i} all rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, 1o be applied to the sums secured by the Sccurity Instrument; (ii) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (iiijenChy tenant of the Property shall pay all renls due and unpaid
to Lender or Lender’s agent on Lender's writter demand tc e’ tenant.

Borrower has not executed any prior assignment of the refts ard has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enier upon, take contrel of or mzintiin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially uppointed receiv/s“may do so ol any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any o’ner right or remedy of Lender. This assign-
ment of rents of the Property shall termingte when the debt secured by tha Secirity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or brench under any wwite or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any/of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees 1o the terms and provisions contained in this 1-4 Family Rider.

(Seal)

-Borrower

Sheila M. Hoga®

. MULTISTATE -4 FAMILY RIDER — Famnis Maw/Freddie Mac Unilorm tnsirument Form 3170 10/85
42698 (3/88)

BAF Bystsms and Forms, Inc.
Chiesga, IL 80501
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