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THIS MORTGAGE (“5&::*&? Iigizm: _J_a%ﬁ 22\/_..19 .87 .The mortgagor
is __.._Rebe LN \R4 AL SN T ds__Jhint Ten. {"Borrower").

This Security Instrument Is glven to The First National Bank of Chicago, which is a national banking
association, and whose-address is One First National Plaﬁ:z. Chicago, Illinpis 80670 {'Lender"). Borrower
owes Lender the maximum principal sumof _Twenty Thousand Dollars & 00/100,

Dollars (U.S. $_20,000.00 _ ) or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ("Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand afler seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the tinai payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20years from the date hereof) not 10 exceed the above stated maximum amount ocutstanding at any one
time. All future loans will have the same priority as the ortginal foan. This Security Instrument secures
to Lender: {a) the repayment of the debt evidenced by the Agreemsent, with Interest, and all renewais,
extensions and modiications; (b) the payment of ali other sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
convenants and agreemenis under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and&ony{ey to Lender the following described property located
in . oo County, lliinois:

Lot 9 iy Gallagher and Henry's Ishnala unit number B, a sub-
division in the west 1/2 of the southwest 1/4 of section 1,
Townhip IFf . north, Range 12, east of the Third Principal

" Meridian, 7in.-.Cook County, Illinois. wag B

| . . -y y

© Permanent Tax Number: 27-01-304-008 /%7 C '

14020 Biackhawk Lane _ Orland Pary¥e— ,

Stivol} iCity)

e
P

- which has the address of

“Hiinois 604 Eizzlp c;del (“Property Address”s;

TOGETHER WITH all the Improvements now ornerealter erected on the property, and all easements,
rights, appurtanances, rents, royalties, mineral, oliand gas rights and profits, water rights and stock and
_ all fixtures now or hereafter a part of the property. A'i roplacements and additions shali also be covered

: byj't_h"IS»Se'cu'rity Instrument: Al of the foregoing Is referr2d to in this Security Instrument as the" Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estale hereby conveyed and
. has the right to mortgage, grant and convey the Property andiinat the Property is unencumbered, except
forenicumbrances of recard. Borrower warrants and will defend cenerally the title to the Property against
all clalims and demands, subject to any encumbrances of recors, There is a prior mortegsage— ffc:m5

- Borrowerto - daled p_21.3.2g6.- and recorded as document number _8606844

*St. Paul Federal Bank for Savings

ek R £ LLOAIL

“"GOVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the piric'pal of and inter-

o 7 ast on the debt avidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied 10 the annual tee, then to
bilted and unpaid Interest, then to principal, and then to accrued and unbllled interest,

3. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and feasehold payments or
ground rents, !f any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

: 1hls paragraph, The Borrower shall make these payments directly, and promptly furnish to Lender
7 recelpts evidencing the payments.’ o o ' :

- Borrower shall promptly discharge any lien which has priority over this Security Instrument other than

" the pricr mortgage described above, unless Borrower: (a) agrees in writing 10 the payment of the obliga-

- tion secured by the fien in a manner acceptabls ta Lender; (b} contests in good faith the lien by, or

.. defends agalnst-enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

. pravent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder

- of the llen an agreement satisfactory to Lender subordinating the llen 1o this Security Instrument. If

c. _Lgnder determines that any part of the Property is subject 1o a fien which may attain pricrity over this

.. Security Instrument, Lender may give Borrower a notice Identifying the lien. Borrower shall satisfy the

=" lign or take one or meore of the actions set forth above within 10 days of the giving of notlce.
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4. Hazard Insurance. BMNEEJ @rgAl{%s @@R%emaﬂer erected on the
ed wihin e térm “exten

Property insured against loss by fire, hazards inclu m "“exténded coverage' and any.
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower:
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,,

Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss'if'
not made promptly by Borrower. ' :

Unless Lender and Borrower otherwise.agree in writing, insurance proceeds shali be appl_ied-td 'rest‘Ov;.
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lenders
security is not.lessened. If-the. réstoration or repair: is not economically. feasible or.Lender’s: sacurity:

would be lessened, the Insurance proceeds shall be applled to the sums secured by this Security instru-
ment, whether or not then due, with any excess paid to Borrower. If Borrower abandons ihe Property, or.
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a:
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore-
the Property or to pay sums secured by this Security Instrumemn, whether or not. then due. The:30«day:
perlod will begin v.n=n the notice is given.

i under paragraph.i3 the Property.ls acquired by Lender, Borrower’s right to any.insurance poli_cierﬁ énd. '

proceeds resuiting from damage.to.the Property prior-to the acquisition shall pass.to.Lender 1o the
extent of the sums sectied by this Security Instrument immediately prior to the acquisition. )

. .5, Preservation and Mantnance of Property; Leassholds.: Borrower:shall not destroy,idamage.or
-+ substantially change the Fropadty, allow the Property to deteriorate or commit waste. If this Security .
" Instrument-is on.a leasehold, Bsriower shail comply with:the provisions of the lease; and if. Borrower '

acquires feeititle to the Property, the leasehild and fee title shall not merge uniess Lender agrees tothe

mergeriniwriting. | .

L L

. B F rote on of Lender's Rights In the Property. If Borrower falls to perform the covenants and _a'grea"-‘_,., U
ments contalned in-this Security Instruiner.t, or there is a legal proceeding that may significantly affect: .|

Lerider's rights In 1hePropérty (such as-a procaeding In bankrupicy, probate, for condemnation or to.

enforce laws or regulations), then Lender mayv-do and pay for whatever Is necessary:to:protect.the value. .
of the Property and Lender's rights In the ProZerty. Lender's actions may inciude paylng any-sums . .
secured by a tien which has priority over this Sacurity Instrument, appearing In.court, paying reasonable: . ..
attorney's fees and entaring on the Property to maks: renairs. Although Lender may take action underthis - -

paragraph, Lenderdoes’not have todo'so. PR Ve

‘Any @mounts disbursed by Lender under this paragenph shall become additional; debt of Boriower.
secured by this Security Instrument. Unless.Borrower and.Lender agres to other terms of payment, these
amounts shall bear interest from the date of disbursemerit zt *he Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries pon and Inspections of--t‘h‘ef}:’(dper'_ty..‘ ,
Lendar shall glve Borrower notice at the time of or prior to an inspectiorn specifying reasonable cause for.
the Inspect_io_n._ .

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-

nection with any condemnation or other taking of any part of the Propeny, or for conveyance in lieu of

-condemnation, are hereby assigned and shall be pgid to Lender.
In the avent of a total taking of the Propert

Security Instrument, whether or not then due; with any excess paid to Borrower. In.ihs event of a partial ik

taking of the Property, unless Borrower and Lender otherwise agree in writing, the suis secured by this

Security instrument shall be reduced by the @mount of the proceeds multiplied by the{cllowing.fraction: -

, the proceeds shall be applied to the sums securedbythis -

(a) the total. amount of the sums secured immediately before. the taking, divided. by (0} the fair market =

value of the Property Immediately before the taking. Any balance shall be paid to Borravear,

I the Property Is-a_bandonéd. by Borrower, or if, after notice by Lenderto B_or_rdwer;that.thé condemnor.

offers to make an award or settle a claim for damages, Borrower fails to respond to Lender.within 30 days, _A
after the date the notice is given, Lender Is authorized to collect and apply the proceeds, at its option, * -

either to restoration or repair of the Property ¢r to the sums secured by this Security Instrument, whether

or not then'dus. -~ , _ o _ -
' 9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment.or

modificatlion of amortization of the sums secured by this Security Instrument granied.by Lender-to any:.

successor In interest of Borrower shall not operate to release the liabllity of the original Borrower or Bor-

rower's successors in interest, Lender shall niot be required to commence proceedings against.any Suc-
cessor in interest or refuse to.extend time for payment or otherwise modify-amortization of the sums:
secured by this Security instrument by reason of any demand made by the original Borrower or. BOrrow-:
er's successors in interest. Any forbearance by Lender In exerclsing any right or remedy shall not be a:

waiver of or preclude the exercise of any right or remedy.

10.. Successors and Assigns Bound; Jolqu and Several Liability; Co-signers. The covenants.-and.
agreements of this-Security Instrument shall bind and benefit the successors and assigns of Lender and:
Borrower, subject to the provisions of paragraph 16. Borrower's covenants. and agreements shall bejoint:.
and several..Any Borrower who co-signs this Security Instrument but does not execiute the Agréement:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that. Borrower's interest’in’
the Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums
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secured by this SeburitvutNQEﬂEL{;J A LenOQaQFy) 0¥r Borrower may agree to

extend, modify, forbear or make any accommaodations with regard to the terms of this Securily Instru-
ment or the Agreement without that Borrower's consent.

- 11. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is linally interpreted so that the interest or othar loan charges collected
or to be collectad In connection with the loan exceed the permitted limits, then: (a) any such loan charge
shali be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
diract payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
merd without any piepayment charge under the Agreement.

12, Legisiation Affecting Lender's Rights. f enactmeant or expiration ol applicable laws has the etfect
of rehdering any provision of the Agreement or this Security Instrument unenlorceable according to its
terms, Lender, at its option; may require immediate payment in fuit of all sums secured by this Securlty
instrument and may invoke any remedles pgermitted by paragraph 18. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph ol paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering
it or by mailing i1 by first class mail unless applicable law requires use of another methoed. The notice
shal be directedto the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lendasr shall be given by first class mail to Lender's address stated herein or any other
address Lender des'gnates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to nuve been given {o Barrower or Lender when given as provided in this paragraph.

14, Governing Law; Sexavability. This Security Instrument shali be governed by federal law and the iaw
of Hlinolis. In the event thataiiy provision or clause of this Security Instrument or the Agreement conflicts
© wiih applicable law, such cenflict shall not affect other provisions of this Security Instrument or the
Agreement which can be givar-effect without the conflicting provision. To this end the pravisions of this
Securlty Instrument and the Agrezinent are declared to be severable.

15. Borrower’s Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Security Instrument. ..

16. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If all or any part of the
Praperty or any interest In it is sold or transleired (or if a beneficial interesi in Borrower is sald or trans-
“ferred and Borrower is not a natural persciivwithout tender’s prior written consent, Lender may, at
“its option, require immediate payment in full o all. sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercize Is prohibited by federal law as of the date of this

Security Instrument.

; If Lender exercises this option, Lender shall give arrawer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date trieaptice is delivered or mailed within which Bor-
‘rower must pay all sums secured by this Securily Instrument: if Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Securlty Instrument
withowt further notice or demand on Borrower.

 17. Borrower's Right to Reinstate. If Borrower meets certain condilions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any iime prior to the entry of a jJudgment
entofcing this Security Instrument. Those conditions are that Borrowe:. (=) pays Lender all sums which
then would be due under this Security Instrument and the Agreement hal no acceleration occurred; (b)
cures any default of any olher covenants or agreements; (¢) pays all expensas incurred in enforcing this
Securily instrument, including, but not limited to, reasonable attorneys’ fecs,; (d) takes such actlon as
Lender may reasonably require to assure that the lien of this Security Instrumaént, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Inzt¢ri.mant shall continue
unchanged; and {e) not use this provision more frequently than once every five years. Upon
reinstateriient by Borfower, this Security Instrument and the obligations secured {iereby shall remain
fully effactive as If no accaleration had occurred. However, this right to reinstate shall ol apply in the
case of acceleration undser paragraphs 12 or 16.

18. Prior Marigage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as foliows:

19, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration fallowing: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

~ under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shalf specify: (a} the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the datle the notice
is given to Borrower, by which the defauit must be cured; and (d} that failure to cure the defaull on.or
before the date specitied in the notice may result in acceteration of the sums secured by this Security
instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
detfault is not cured, or the reason for the belief that the prospect of payment or performance {s impaired is
not correctad, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coilect ell expenses incurred in

. legat proceedings pursuing the remedles provided in this paragraph 19, including, but not limited to, rea-

sonable attorneys’ fees and costs of title evidence.

-3-
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20. Lender In NMMM@EE!.QQ Aiﬂa: P@ ent of the Property and at.
any time priar to the exp d Ic sale, Lender (in person, by
agent or by judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage.
the Property and to collect the rents of the Property Including those past due. Any rents. collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receivers bonds and
reascnable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender sha!l release ﬂ"HS

Security Instrument without charge to Borrower.
22, Walver of Homestead. Borrower walves all right of homestead exemption In the Property
23. Riders to this Security instrument. |f.one or more riders are executed by Borrower and. recorded

together. with. this -Security- instrument, .the covenants and.agreements of each.such rider: shal. be.
incorporated into and shall amend and supplement the covenants and agreements of this Security =

Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepts-and agrees to the terms and covenants contained In this
Security Instrument and ih any rider{s) executed by Borrower and recorded with it.

ZL&O@M

— Borrower

X > v, ‘ b i 2Py .
— Borrower
Rita Corbett
Space Below This Line For Acknowlegment)
This Document Prepared Ey:' Rozine Gibson
e ‘ ‘ .p - ", BEquity Credit Line center .
Pirst National Bank of Chicago :
caite 0482 ?i .
Cnirago., Illinois 60670 S
/ . w Lo
~J
o
STATE OF i} N _ 7 County ss: o
g B L At 2] 5 liein gnd for saig county and state, do
herebycertlfythat Aot & - £ S . 7? i.s w‘#

personally. known to me.to bathe same person(s) whose namegs; _@ﬂ;subscriﬁ to tha .
foregoing instrument, appeared before me this day in person, and ecirowledged. that '
signed and deiivered the said Instrument as free ana valuntary act, for the uses and

purposes therein set forth. )
Given under my hand and official seal, this A day ofﬁiﬂ:ﬂﬂ;‘#, 19'&2_.

My Commission expires:

_/ﬂm?
. & Mcrch 24] Notary Public’
My Commission Explras Mcrch 24; 1987
COOK COUNTY, 1 o
FILED FOn BECong
1987 FEB 11 MM I0: 08 87083757
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