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" TRIS OPEN ENDIMORTGAGE  (herein “Mortgage”} is made this

23rd day of
January, 19 between the Moré%ag
"~ DEAN. C. . MAsc:HoFr" AND DIANA Fr,his wife

M. MAS

s

(herein “Borrower"), and the Mor!gagea PATHWAY FINANCIAL - A Federal Association, a corporation organized
..and.existing under thellaws of the United States ol America, whose address Is 100 Norih State Street, Chicago,
hHHnors 60602 (herein “Lendar")

WHEREAS Borrower is ifdebted to Lender in the principalsum of U.S. § 43,000.00

‘orso much th_reofas may be advanced and outstanding, with interest thereon, which mdebtednes.-. is evndenced
by Borrower's Ve iable Inierest Rale. Promissory Note dated January 23, 1987

and
ex1ensions and renavals lhafeof (herem “Note'' ), and the Pathway Financial Equity-line Agreemeniand Disclosure
s . Statement {which dzeliments, along with this Mortgage are collectively relerred 1o as the “CGredit Documents”),
provnding for monibiy.ravmants of intarest, with the principal balance of the indebtadness, if not sooner paid or
‘ requfred 1o be' paid ‘due ard’ payable five (5) years from the date hereof.

. TO, SECURE to Lende. the repaymanl of the indebledness evidenced by the Note, with interest thereon; the
_payment of aiI other sums v ith intarest thereon, advanced in accordance herewith {0 prolect the security ol this
Mortgage; and the performaice cf the covenants and agreements ol Borrower herein contained, Borrower does
hereby mortgage grant and coivey to Lender the following described property located in the County of

S _ COQK , State of #iiinols;

. LOT 98, IN ARROWHEAD SUBDLVISION UNIT NUMBER 2, BEING A SUBDIVISION
QF. PART OF THE NORTHWEST -1/d4 OF SECTION 17, TOWNSHIP 42 NORTH,
.RANGE. L2, EAST OF THE THIRD PRINCIPLA MERIDIAN, IN COOK COUNTY,
LLINOIS. :
B\C-\Q
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whlch’has tha address of - 1656 LONG VALLEY DRIVE NORTHBROOK
- (Streat) (City)
lmnois R 5 60(15)63 ‘ {herein "Property Address");
- Fosa

TDGETHEB ‘with all'the improvemenis now or hereafter erected on the properly, and all @asemanits, rights,
appurt '_nances and rents all of which shall be deemed 10 be and remain a part of the property covered.by this
Mortg'age. and all of the forsgoing, togather with said property {or the leasehold estate if this Mortgage is on a
!easahold) are hereinafter reterred to as.the "Property.”

: Borrowet covenants 'thal Borrower is lawiully seised of the estale hereby conveyed and has the right to
mortgage. grant and-convey the Property, and that the Property is unencumbered, except for encumbrances aof

'record Bbrr_qwer 9ovenants that Borrower warrants and will defend generally the title to the Property against all

_claims sand demands slbject to encumibrances of record.

i~

- oo Borrower
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, tfLender, onthe basisLJnN-Qo[ obEinezl delvA anuQleb)y defgrmines that Lender’s security

may be Impaired, or thatthere is an unacceptableliketyhood oia breath ofdny covenant of agredmentin this Mortgage, orif the
required Information is not submitted, Lender may declare all of the sums secured by this Mortgage to be immediately due and
pavable. If Lender exsrcises such option lo accelerale, Londer shall mail Borrower notice of acceleration in accordance with
paragraph 11 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is malied or delivered
within which Borcower may pay the sums declared due. It Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remadies permitted by paragraph 15 hereol.

15, Accelaration; Remedies. Except as provided in paragraph 14 hereol, upon Borrowar's breach of any covenant or
wgreement of Borrower under any of tha Credit Decuments, inciuding the covenants to pay when due any sums secured by this
Maortgage, Lender prior to accaleralion shall give nolice {o Botrower as provided in paragraph 11 herao! specitylng: (1) the
breach; (2) the aclion required to cure such breach: (3) a date, not less than 10 days {from the date the natice is maiied to
Borrower, by which such breach must be cured; and {4) thal failure 1o cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Mortgage, forectosure by judicial proceeding, and sale of the
Property. The natice shall further inform Borrower of the right to reinstale alter acceleration and the right to assert in the
foreciosura proceading the nonexisience of a default or any other delense ol Borrower to acceleration and loreclosure. Il the
breach is not cured on or beford the dale specifiedin the notice, Lender, at Lender's option may declarg all of the sums secured
by this Mortgage to be immedialely due and payable without lurther demnand and may loreclose this Morigage by judicial
proceading. Lender shall be entitled 1o collact in such proceeding all expenses of foreclosure, including, but nol limited to,
reasonable attorney's fees and costs of documentary evidence, abstracts and title reports.

16. Botrower's Righl to Reinstale. Notwithstanding tender’s acceleration ol the sums secured by this Morgage due to
Sorrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage
discontinued atany time prior to entry o! a judgment enforcing this Morlgage if; (a} Borrower pays Lender all sums which would
be then due undsr this Mortgage and the Note had no acceleration aceurred: (b) Borrower cures all breaches of any other
covonants or asreviments of Borrower contained in this Mortgage, (c) Borrower pays nll 1easonable expenses incurred by
Lender in enforcing the covannnts and agracments of Bartawer contained in this Morlgage, and inenforcing Lender's remedies
as provided in paregrach 15 heceof, including, butnotlimited to. 1easenable atomeys' fees; and (d) Borrower takes such action
as Lender may reasonz bly require to assure that the lien of this Mortgage, Lender's inlerest in the Property and Borrower's
obligation to pay the sumésecured by this Mortgage shalt continug unimpaired. Upon such paymenl and cure by Borrower, this
mMortgage and the obligatiuns secured hereby shall remain in full force and eftect as il no acceieralion had occuired.

17. Assignmentof Re nx: Appointment of Receiver. Asadditional security hereunder, Borrower hereby assigns lo Lender
the rents ol tha Property, provised that Barrower shall, prior lo acceleration under paragraph 15 hereof or abandonment of the
Property, have the right to collost 7ind retain such rents as they become due and payable.

Upan acceleration under parscraph 15 hereol or abandonment ol the Property, Lender shall be entitied to have a receiver
appoinied by a court Lo enter upan, take.nossession ot and manage the Property and to coliec! the rents of the Property including
those past dus. All rents coliected by (ne recsiver shall be applied first to payment of the cosis of management of the Property
and collection of rents, Including, but otienited lo, receiver’s lees, preiniums on recelver’s bonds and reasonable attorneys’
fees, and then lo the sums secured by this ficrigage. The receiver shall be liable 1o account only for those rents actually
received.

18. Releasa. Upon payment of all sums saeaiad by this Mortgage, Lendar shall release this Mortgage without charge to
Barrowar. Lender shall pay alt costs of recordalios, itany.

19. Walver of Homestead. Borrower hereby waivigail right of homestead exeinption in the Property.

REQUEST'¢ OR NOTICE OF DEFAULT
AND FORECLOSL'AE UNDER SUPERIOR
MORTGAGES )R CEEDS OF TRUST

Sorrower and Lender request the holder of any mortgage, dzed of trust or olher encumbrance with a lien which has priority
over this Mortgage to give Nolice to Lander, at Lender's address s forth on page one of this Mortgage, of any delaultunderthe
superior encumbrance and of any sate cor other forectosure actior

HEREQOF WR has lZEecuted this Martgage:
rrcwarsig;w-r:t:u}‘ DEAN C'l. % le) Fv o - f“
LR YL

fabrrowmammﬁu‘e’; DIANA M. MASCHOFF

STATE OF ILLINOIS, CQOK . ¢ Countyss:

THE UNDERSIGNED . e , @ Notary Public in and for said county and siate,

do hereby certity that .__DEAN_C. MASCHOFF_AND_RIANA M. MASCHOFE, his wife .

personally knowrn 10 me the same person{s) whose namai{s) ARY._~

subscribad to the foregoing instrument, appeared before me thig day in person, and acknowledged that .. T he B S
signed and delivered the said instrumentas _ _THEIR trea voluntary act, for the uses and purposes therein set forth.

- wd i Lol
Glven undar my hand and official seal, this -_",—-’S_ e day ol L ]0“\’3”4},_ , 19 ﬂ:Ll?_

My Commission expires: é? T J’jf &7 - e ’;7 / j

R I T ﬁ.{xm@ i
Motary Pablle /
& (
This instrument was prepared by:

J. KIDD 100 NORTH STATE STR.,CHICAGO IL

Address

Namg

LOS-016-A H/84 3013
WN&MNONN
% “OFFICIAL SRAL™
Charles M. Murphy
5 Yill County
5 Molary Public, 3lzla of inols

SEPIPe

h'iy Commission Cxpires 9/8/90

(adda 2t




AN

BRGARY R Ry i

IR

}_f-(-'d"-&\v‘;"r‘a’m LAY LN Lty T RLA Wit ‘vln*ci
YR s E R :

s

w3 PO

»
»
»
PYRTEE LA ek i i LA e




