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THIS MOHTGAGE(”SE@&@FnﬁII;@l Jagua _m¥_,19_8_7.Themortgagor
is Joseph E. Crerand. Jr. & Constance M. Crerand, his % __ ("Borrower").

This Security Instrument is given to The First National Bank of Chicago, which Is a national banking
association, and whose address is One First Na?liqnfl Plaza, Ghicago, lllincis 60670 (*'L.ender”), ch’rower
owes Lender the maximum principal sum of "ifteen Thousand Dollars and 00/.100

Dollars (U.S. $._15.000.080 ), or the aggregate unpaid amount of all loans made by Lender
pursuant o that certain Equity Credit Line Agreement {"Agreement”) of even date herewith whicheveris
jess. This dabt Is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if nat
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be

made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All tuture loans will have the samea priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewais,
extenslons and modifications; (b) the payment of all other sums, with interest, advanced undar para-
graph 6 1o protect the security of this Security Instrument; and (c) the performance of Borrower's

convenants and agreements under this Securily Instrument and the Agreement. For this purpose, Bor-
rower does hereby mortgage, grant and convay to Lender the following descrila,%doqéoperty located

In A

ois:

*wife, in Joint Tenancy

~— LEGAL DESCRIPTION: (see attached)
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_PERMANENT TAX NUMBER: 23-25-3o7woas/ﬂvg

A0

8410 PaWree Road Palos Park

which has the address ot G .
Lo (Sireat) {City}

3 " o/
iinois Bou{zf?pém} ("Property Addrese’),

TOGETHER WITH all the Improvements now or heraafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil anz vas rights and profits, water rights and stock and
all flxtures now or hereafter a part of the property. Alireplacements and additions shall also be covered
by this Security Instrument.All of the foregoing is referrec t2:in this Security Instrument as the*Property.”

BORRAOWER COVENANTS that Borrower lIs lawfully sei=od of the eslate hereby conveyed and
has the right to mortgage, grant and convey the Property and thaiwn2 Property Is unencumbered, except
for encumbrances of record. Borrower warrants and will defend gzanerally the title tothe Property against

all claims and demands, subject to any encumbrances of recerdcThare Is a prior mortg7age from
Borrower to ¥ : dated 04/ 08/ 85%and recordecasdocument number_27515716

%#THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princizal of and Inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpaid Interest, than to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attaﬁ'n priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this ‘paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
racalpts evidencing thé payments. . o
Borrower shail promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees In writlng to the payment of the obliga-
tion secured by the lien In a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder

- of the lien an agreement satisfactory tc Lender subordinating the llen to this Security Instrument. I}
" Lender determines that any part of the Property is subject to a lien which may attain priority over this
-Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the

- “lien:or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard insurance. {dN’ FF\J* tﬁkg\ 6 hereafter erected on the
Property insured against rd ugded "ex nded coverage’ and any
other hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts.

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to held the policies and renewals. if Lender requires, Borrower:
shall promptly give to Lender all recelpts of paid premiums and renewal notices. In' the event of {oss,,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss If

not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to resto-
ration or repair of the Properly damaged, If the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender’s: security’
would be lessened, the Insurance proceeds shall be applied to the sums secured by this Securlty: Instru-;
ment, whether.or: not then due, with-any excess paid to Borrower, If Borrower abandons the-Property; or
does not ‘answer within 30. days'a notice from Lender that the insurance carrier has offered to settle.a:
claim, then Lender may ¢ollect the insurance proceeds. Lender may'use the proceeds to,repair or restore:
the Property or to. pay suins secured by this:Security instrument, whether or not then due. The 30~day'

period. wiii.,begln when the notice is given.

if under paragaap.: 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting srem damage to the Property prior to the acquisition shall pass to Lender to the ’
extent of the sums sacarad by this Security Instrument immediately prior to the acquisition. - S

- B, Prguwetion and e’ 1‘enence of Property; Leaseholds. Borrower shall not destroy,. darnage or. .
substantiaiir change the Pto ~erty, allow:the Property to deteriorate or commit waste. if this Security i ..
Instrument (s on a-leasehoid, @arrower shall compiy with the provisions of the [ease; and if Borrower -
acqulres fee title to the Propert'/ ) ieasehold and fee title shall not merge uniese Lender agrees to. the

merger In writing.

6. Protection of Lender‘. Righte inine Proporty if Borrower fails to perform the covenants and egree- e
ments contained In this Security Instrurnent, or there is a legal proceeding that may significantly affect:
Lender's rights in the Property (such az.a -wroceeding in bankruptcy, probate;; for condemnation . or to -
enforce laws.of regulatlons). then Lenderinry do and pay for whatever is necessary-to: protect the vaiue P
of the Property and Lender's rights in the Proparty. Lender's actions may include paying any sums . [ -
secured by a lien which has priority over this Security Instrument, appearing in court; paying.reasonable: . :
attorney’s fees and entering on the Property to makeapairs. Aithough Lender may take action under this. .

paragraph Lender does'not ‘have to do'so.

Any amounts disbursed by Lender under this paraopraph shai) become additional debt of Borrower
secured by this Security Instrument..Unless Borrower and \.ender agree 1o other.terms of payment, these:
amounts shall bear Interest from the date of disbursemenr{ sl the Agreement rata and shall be payah!e, ‘
with interest, upon | notice from Lender to Borrower requesiing payment.

7. inspection. Lender orits agem may make reasonable enies unon and inspections of 1he Property . -
Lender shall give Barrower-notice at the time of or prior to an inspe¢: ction specifying reasonabla cause for
the inepection

8. COndemnetlon. The proceeds of any award or claim for damagez, ,..rr*ct or coneequential in con-
nection with any condemnation or other taking of any part of the Properi:,or for conveyance in. iieu of
condemnation, are hereby assigned and shall be paid to Lender

In the event of a total taking of the Properiy. the proceeds shaii be appiled 1o thesums secured. by !his
Securlty Instrument, whether or not then due, with any excess paid to Borrowes. Jn 'he event of a partial
taking of the Property, unless Borrower and.Lender otherwise agree in writing, the suyms secured by this: -
Security Instrument shall be reduced by the.amount of the proceeds multiptied by tha following fraction:. ;.
{a) the total amount of.the.sums secured immediately before the taking, divided. by.(b) the.fair market L
value of the Property immediately before the taking. Any balance shall be paid to Borrcw:

If the Property is- ebandoned by Borrower, or if, after notice by Lender to Borrower that,the condemnor
offers to make an award or settle a claim for damages Borrower fails to respond to Lander within 30days.
after the date the notice is glven, Lender is authorized to collect and apply the proceeds, at its. option,
either to res‘tjoretion or repair of the Property or to the sums secured by this Security Instrument whether -
or not then due :

9, Borrower Nol Heiusod Forbearance By Lender Not 2 Waiver. Extension of the time for peyment or '
modification of arnortization of the sums secured by this Security Instrument granted.by Lender to any-
successor in interest of Borrower shall not operate to release the liabl ity of the original Borrower or Bor-
rower's successors in Interest. Lender shall not be required to commence proceedings against any suc-
cessor in-interest or refuse to extend time for payment or otherwise modify amortization of the sums:
secured by this Security Instrument by reason of any demand made by the original Borrower or: Borrow-’ fes
er's successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not’ be a \I :

walver of or preclude the exercise of any iight or remedy.

10. Successors and Aasigns. Bound Joint and Several Liabllity; Co-signers. The covenants and co "
agreements of this Security Instrument shaii bind and benefit the successors and assigns of Lender and; (2 -
Borrower, subject to the provisions.of paragraph 16. Borrower's covenants and agreements: shallbe: joint:: N | _'
and several. Any Borrower who co-signs this Security Instrument but does not execute the: Agreement: .

(a) Is co-signing this Securlty Instrument only to mortgage, grant and convey that Borrower's Interest in’ N
the Property under the terms of this Security Instrument; (b) Is not personally obiigated to pay the sums’

3D033 {ravised, 4/86)
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4, The Tand referred to in this Commitment is located in the County of Cook, State
of I1linors and described as follows:
LOT & IN BLSCE 3 IN PALOS DELLS, BEING A SUBDIVISION OF THE NORTHEAST 1/4
OF THE SOUTHWEST 3/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL  MERIDTAN, (EXCEPT THEREFROM THAT PART LYING NORTH OF THE
WABASH RAILROAD AND - THME RIGHT OF WAY OF SAID RAILROAD AND ALSO EXCEPT THAT
TRIANGULAR SHAPED PITCT OF LAND CONVEYED TO THE WABASH RAILROAD BY DEED FROM
CHICAGD SHARPSHOOTER ASSOLTATION (A CORPORATION) DATED MARCH 23, 1915 AND

RECORDED MARCH 31, 1915 AS SQCUMENT 5603278, IN BOOK 13368, PAGE 108, ALL IN
COOK COUNTY, ILLINOIS,
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secured by this Securiiywﬁ@ﬁ Ej}@i Ahn@@ﬁ%r Borrower may agree to
extend, modity, forbear o alty atco s regard I the terms of this Security Instru-

ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finaliy interpreted so that the interest or other loan charges collected
or 1o be collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted [imit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender
may choose 1o make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepay-
ment without any prepayment charge under the Agresment.

12. Leglsiation AHtecting Lender’s Rights. If enactment or expiration of applicabie taws has the effect
of rendering any provision of the Agreement or thls Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedles permitied by paragraph 19. If Lender exercises this option,
Lender shall take the steps specilied in the second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it ar by mailing It by first class mall unless applicable law requires use of another rnethod. The notice
shall be directed e the Property Address or any other address Borrower designates by notice to Lender.
Any notice 1o Leizer shall be glven by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower, Any natice provided for in this Security instrument
shall be deemed to ‘hzv2 been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law,; Szverability. This Security Instrument shail be governed by federal law and the law
of tinois. In the event that any provision or clause of this Security instrument or the Agreement conflicts
with applicable law, such Geaflict shall not affect olher provisions of this Security Instrument or the
Agreement which can be giver. zifect without the contlicting provision. To this end the provisions of this
Security Instrument and the Agresment are deciared to be severable.

15. Borrower’s Copy. Each Borrover shali be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter of the Property or a Beneficial Interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it Is sold or trains’crred (or If a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural persenj without Lender's prior written consent, Lender may, at
its option, regquire immediate payment in full o' all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender If exercive is prohibited by federal law as of the date of this
Security Instrument.

if Lender exerclses this option, Lender shall give 3orrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date thaiotice is delivered or mailed within which Bor-
rower must pay all sums sscured by this Security Instrumerit «f Borrower fails to pay these sums prior to
the expiraticn of this period, Lender may lnvoke any remedies parmitted by this Security Instrument
without further notice or demand on Borrowenr.

17. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Sécurity Instrument. Those conditions are that Borrower.{#) pays Lender all sums which
then would be due under this Security Instrument and the Agreement h22.po acceleration occurred; (b)
cures any default of any othar covenants or agreements, {c) pays all expens2s incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ faes; (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrumeant, Lender's rights In the
Property and Barrower’s obligation to pay the sums secured by this Security lastiviment shall continue
unchanged; and (g) not use this provision more frequently than once evzry five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations securea heiaby sihall remain
fully effective as If no acceleration had occurred. However, this right to reinstate shoti ot apply in-the
case of acceleration under paragraphs 12 or 16, : : '

18. Prior Martgage. Borrower shaill not be in default of any provisien of any priof rﬁortgage.
ADDITIONAL CONVENANTS. Borrower and L_ender furiher covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {(a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance Is impaired. The notice shall spacity: (a) the
detault; (b) the action required to cure the detault; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on-or
befare the date specitfied in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance Is Iimpaired is
nat corrected, on or befare the date specified in the notice, Lender at its option may require immediate
payment in fuli of afi sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect alt expenses incurred in
legai proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in PWMN E*ﬁﬂ?ﬁm ﬁ: T \tént of the Property and at
any time prior to the expir gnyplriod o i H yJddicial kale, Lender (in person, by
agent or by Judicially appointed receiver) shall be entitied to enter upon, take possession of and'manage; .
the Property and. to collect the rents of the Property Including those past due. Any .rents. collected:
by Lender or the receiver shall ba appiled first to payment of the costs of management of the: Property .
and collection of rents, inciuding, but not limited to, receiver’s fess, premiums on recelver's bonds and

reasonable attornays' fees, and then to the sums secured by this Security instrument. , _
21. Release. Upon payment of all sums secured by this Security Instrument, Lendershall release this -
Security instrument without charge to Borrower. o
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Rigers to this Sscurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall-be
incorporated Into and shall amend and supplement the covenants and agresments of this Security.
Instrument as if the.rider(s) were a-part.of this Security Instrument. : c e g e et

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

_E.EQ;;;kiaigzzé?IC%qi (isze;4az”££i<:;;2. - —

Joseph E. Crerand, Jr

- 7
J@&_X% /fé z:..a.fwful/" i . |

Constance M. Crerand

— Borrower

fChace Below This Line For Acknowlegment}

This Document Prepared Byv: |, Fayve Lampley
Equity Credit Line Center.
First National Bank of Chicago
Sodite 0482 .
Crnicago, Illincois 60670 -

Courty ss:

, a Notary Fyblic'n and for said county and sta , do
: « ‘ ‘g,' o nTAL \ N
personally known to ‘Be the same person(s) whose name{s). . _subscribed to the

foregoing instrument, appeared before me this day in person, and aci<iowledged that ;.%_
signed and delivered the said instrument as free and veiuntary act, for the bses and

purposes therein:set forth,

Given under my hand and official se_al, this, & ?’fﬁ\v day of éﬁk‘m: Li!-?aé._,

-

My Commission expires: l&-—f{rg? W . | -
R . N o b/
RN S | ST Notasf Public v/ 0
BUA 169

2LLESOLS

87083772

3D03d {revised, 4/86)




