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REVOLVING CREDIT MORTGAGE
VARIABLE RATE — WSJ PRIME
THIS MORTGAGE, dated January 28, 1B 7 _ is betweon (_AAXARARKAA KRR RALKNN
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K }?e.t:era"t (“Mortgagor') and The Winnetka Bank, Winnetka, Iflinols (*Mortigagee™).

% dworced and not ovee remarvied WITNESSETH:
Mortgagor has executaed a Revolving Credii Note dated the same date as lhis Morigage payable to the order of Morigagee (the '‘Note™'}, in the principal
(tha “‘Credil Line'"). Paymenlis of accrued interest on the Note shall be due and payabie

A PABT PERSONAL CRARDIT AKBENVE

amount of § 50,000 0o
monthly beginning Febusry 10, 19 87 and continuing on the same cay of each month thereatter, and the entire unpaid balance

of principal and interest shall be due and payablo on Japuary 28 , 1992 . interest on the Note shall be calculated on the dally unpaid
principal balancs of the Nole at the per annum rale equal tlo__Cne 4 . 00 percant per annum in excess of the Varlabla Rate Index (defined
. beiuw) tme}éﬁtv;ﬁnar Default (déllned helow), or maturity of the Note, whether by acceleration or otherwise, shall be calculated at the per annum rate

pqual to Three (3. Qgercﬂnl per annurm In excess of the Varlable Rale Index. Mertgagor has the right to prepay all or any pan of the aggregate

unpald principal balance 41 the Nete at any time, without penalty.
To secure péymenc ol ine indebledness evidenced by the Note and the Liabilities {defined below), including any and all ranewals and extensions
of the Note, Mortigagor doag oy these presents CONVEY, WARRANT and MORTGAGE unio Morigagee, all of Mortgagor's estate, right, title and interest

Cook and

=" In tho rea! estate situated, lyiag srd belng In tha county of
State of incis, legaily describec as follows:

The West % of Zrt 5 in block 17 in gages addition to Wilmette in sections
27 and 28, townuh’p 42 North, range 13, East of the third principal meridiaymy,
Cook County, Illinuis. e :
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which is referred to hereln as the "Premises”, togsther with all improvemenls, buildirgs. tenements, hereditaments, appurtenances, gas, oll, mingrals,
sasernents located in, on, over or under the Premises, and all lypes and Xinds ol fixiurcs, ‘ncluding without limitation, all of the toregoing used to supply
heat, gas, air conditioning, waler, light, power, refrigeration or ventilation (whether single nits or centrally conlrolted) and all scraens, window shades,
storm doors and windows, floor coverings, awnings, sioves and water heaters, whathar now on 2w the Premises or hersafter eracted, installed or placed

on or in the Pramises, The foregoing lems are and shell be deerne%_a qurt ol lhe,ésmlses anc a po.tinn of the security for the Liabilities. The Permanent
Index Number of the Premises is _05—27-305-006_ The con%oEad resa af the Preni=as s 1337 Ashland Ave

Wilmettae, illinols 600951 Ve

The Note evidences a “'revolving credil” as defined in Hlinois Ravisad Statutes Chapler 17, Paragraph 6408, " h3 lion of this Morigape secures payment
of any existing indebledness and Juture advances made pursuant lo the Note, to the same extent as i such 'w ure advances were made an the dale ol
the execution of this Mortgage, without regard 1o whether or nol there is any advance made i the Ilme this Menfage Is executed and without regard

to whether or not there Is any indebtedness outstanding at the time any advanco 1s maduo,

) Further, Mortgagor does hereby pladge and assign to Mortgages, all lsases, writlen or verbal, rents, issues and poti's nf the Premises, Including
without limitation, al rents, Issues, profits revenues, royalties, bonuses, rights and benelits due, payable or accruing, and a! dr Josits of money as advance
rent or for securlty, under any and all present anc future |eases of the Premisas, together with the right, but not the cbligatic:, 2o vollect, receive, demand,
sue for and recover the same when due or payable. Morigagese by acceptance ol this Morigagee agrees, as a personal cover ant ~plicable to Mortgagor
only, and not ag a limiiation or conditlon hereol and not avallable to anyone other than Mortgagor, thal until a Delault shall oect'r,w hich under the terms
hareof shalk give to Morlgagee the right to foreclose this Mortgage, Mongagor may collect, receive and enjoy such avails.

Further, Mertgagor doas hareby expressly waive and release all rights and benelits under and by virlue of the Homastead Exemption Laws of the
State of llinois.

Further, Mortgagor covenants and agraes as follows:

1. Mertgagor shall (a) promptly repalr, restors or rebuild any bulldings or improvements now or herealer on the Premises which may become damaged
or be destroyed; (b) keep the Premises In good condition and repair, without waste, and, except for this Mortgage, free from any encumbrances, securily
interests, ilens, mechanics’ llens or claims for lien; (c) pay when due any Indebtedness which may be saectred by a llen or charge on the Premises, and
upon request exhibit satisfactory evidence of the discharge of such llen or charge to Morigages; (d) complate within a reasonable time any building or
buildings now or at any time on process of construction upon the Premises; {8) comply with ali raquiremsants of all laws or municipal ardinances wilk: raspacl
1o the Premises and the use ot the Promises; (hmake no malerizi alteratlons In the Promises, except as required by law or municlpal ordinance, unless
such alterations have been previously approved In writing by Mortgagoee; (g) refraln from Impairing or diminlshing (he value of the Pramises,

2. Mongagor ahall pay, when dus and before any penalty attaches, att genaral taxes, special taxes, spaclal assessments, walsr 1axes or charges,
drainage taxes or charges, sewer service laxses or charges, and other taxes, assessments or charges against the Premises. Morgagor shall, upon written
request, jurnish to Mortgagee duplicate pald recsipls for such taxes, assessments and charges. To prevent Default hereunder Mortgagor shall pay in
full under protest, In the manner provided by siatule any tax, assessment or chargs which Mortgagor may desire to contest prior to such tax, assesamenl
or charge bacoming delinquent,

3. Upon the request of Morigagee, Mortgagor shall deliver 1o Mortgages all original leases of all or any portion of the Pramises, together with assignments
of such teasas from Morgagor to Morigages, which assipnments shall be in form and substance sausfactory o Mongapee; Morigagor shall not, without
Mortgagee's prior writien consent, procure, permit or accept any prepaymen|, discharge or compromise of any rent or releass any tenant from any oblipation,
al any tima while the indebiedness secured hereby remains unpaid.

4. Any award of damages resulling from condemnatlon proceedings, exercise of the power of eminent domain, or the taking of the Premises for
public use are hareby transferred, asslgned and shal! be pald 1o Morigagee; and such awards or any part thersof may be applied by Mortgages, after
the payment of all of Mortgagee’s expsanses, including costs and attorneys’ and paralegals’ fees, to the reduction of the indebledness secured hereby
and Moripagee is hereby authorized, on behalf and in the name of Mertgagor, to execule and deliver valid acquittances and to appeal from any such award.

5. . No remaedy or right of Morigagee hareunder shall be exclusiva, Each right or remedy of Mortgagee with respect to the Liabllities, the Mortgage
or the Pramises shail be in addition 10 evary cther remedy or right now or hereafter existing at law or In equlty. No delay by Mortigagee In exercising, or

* TO BE DELETED WHEN THIS MORTAAGE IS NOT EXECUTED BY A LAND TARUST. M { é ‘7
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omitting to exerclse, any remedy or gl I @ | I ighpair gy, ra oa or.fi % onﬂued to ba a walver of any such
Delault, or acquiascence therein, or 1@ 2 equdant D H gt or argpiton veryJuch témedy or right may be exarcised
concurrently or indapendently, and when and as oflan as may be dosmad expodion{ Dy Morigagaa.

&. Mortgagor shall keep the Premises and !l buildings and improvements now or herealter sltuated on the Premises insured against loss or damage
by fire, Nightning, windstorm, vandalism and malicious damage and such other hazards as may from time fo time be designated by Morigages. Mongagor
shall kesp all bulldings and improvemanis now or herealter situated on the Premises insured againsi loss or damage by liood, if the Premises is localed
in a flood hazard zone. Each insurance policy shall be lor an amouni sutficient 1o pay In full the cost of replacing or repairing the buildings and improvements
on the Premises and, In no event less than the principal amount of the Note, Morigager shall oblain liability insurance with respec! 1o tha Premises in
an amount which is acceplable to Mortgagee. All policies shall be issued by companies satisfaclory lo Mortgages. Each insurance policy shall be payablae,
in case of joss or damage, 1o Morigagee. Each Insurance policy shall contain a lender's loss payable clause or endorsement, in lorm and substance satislactory
to Morigagee. Mortgagor shall daliver all Insurance palicies, including additional and ronewal policivs, to Mortgagee. in case of insurance aboul 1o expirs,
Morigagor shall dellver o Morigagee renewal policies not less than ten days prior to Lho respeciive dates of expiration. Each Insurance policy shall not
be cancellable by the insurance company without at least 30 days’ prior written nolice lo Merigagee.

7. - Upon Default by Mongagor hereunder, Mortgages may, but need not, make any payment or perform any act required ol Martgagor hereunder
in any form and manner deemed expedient by Mortgagee, and Morigagea may, but need not, make full or partial payments ol principal or interest on
any encumbrances, liens or security interests affecting the Premises and Morigagee may purchase, discharge, compromise of saille any tax llen or tille
or clalm thereol, or redeam from any tax sale or farfeitlure atiecting the Premises or contest any tex or assessment. All moneys pald lor any of the purposes
hereln authorized and all expenses pald or incurred in cennaction therewith, including atlornays’ and parategals’ fees, and any other lunds advanced
by Mortgagee to protect the Premises or the lien hareoi, plus raasonable compensation o Mortgagee lor each matler concerning which action herein
aithorized may be taken, shall be so much additional indebtedness securad hereby and shall become immediately due and payabie withoul notice and
with.interast thereon at & per annum rate aquivalent to Ihe post maturity rale set forth in the Nole. Inactton of Morigagee shall never be considsred as
a waiver of any right accruing to Morigagee on account af any Defaullt hereunder on the part ol Mongagor.

8. i Monigagee makes any payment authorized by lth|s Mortgage rolating to taxes, assessments, charges, llens, security inlgrests or encumbrances,
Morigages may do so according to any bill, stalemenl or estimate recaived from the appropriate party claiming such funds withour Inquiry into tha accuracy
or validity of such bili, stalement or eslimate or inlo the validity of the lien, encumbrance, security intarest, tax, assessment, sale, torsiture, tax lien or
e or claim thereof.

9. Upon Dalaull, &1 liosola option of the Mortgagee, the Nole and/or any other Liabilities shall become immadiataty due and payable and Martgagor
shall pay all expenses of Morigages Including attorneys' and paralegals’ fees and expensas incurred in conneclion with this Mortgage and all expenses
incurred In the enforcement of wicrigagee's rights in the Premises and other costs incurred (n connection with the disposition of the Premises. The lorm
"Default” when used in this Morgr.ae, means any one or more af the events, condilions or acls delined as a “Default” in the Nole, Including but not
firited 1o the fallure of Mongagor t pa y the Nate or Liabilitlas in accordance with their terms or {aiture of Mortagor to comptly with or to perferm in accordance
with any representation, warraniy, ‘=rrs. provisian, condition, covenant or agreement contained in this Morigage, the Note or any instrument, agreament
or writing securing any Liabilities, D(tavil under the Note shall be Delault under this Mortgage.

10. Notwithstanding any other pravisiors of ihis Mortgage. no sale. lease, morigage, trusi deed, grant by Mongagor of an encumbrance of any kind,
conveyance, transter of occupancy or passesslon, contract to sell, or transter of the Premises. or any pan thereol, or sale or transier of ownarship of
any bensticial Interest or power of direction iz« tand trust which hotlds titlo to the Premises, shall be made without the prior written conseni of Morigagee.

11, “Liabilitles"’ means any and af liabillties  ob/inations and indebtedness of Mortgagor or any other maker of the Note 10 Mortgagee for paymant
of any and all amounts due under the Note or thisdeagage, whether haretclore, now owing or herealler arising or owing, dua or payable, howsoever
created, arising 'or evidenced harsunder or unger the lyote, vather direct or indirect, absolule or continganl, primary or secondary, jpint or several, whether
axisting or arising, together with allorneys’ and paralegs s' fe9s relating to the Mortagae's rights, remadies and security Interest hereunder, including
advising the Mortgagee or dratling any documenis ior the Morigagee al any lime. Notwithstanding the foregeing or any provisions of the Note, the lfabllities
secured by this Morigage shail not exceed the principal amour.i o' the Note, plus Inlerest thereon, and any disbursements made for the payment of taxes,
special assessmants, or insuance on the property subject to \his'Martgage, with interast on such disbursements, and if permitted by law, disbursements
made by Martgagee which are authorized hersunder and altorne/s' 1387, costs and expenses retating lo the enforcement of the Nole and this Morigage,
pilus interest as provided herein.

12. “Variable Rate Index' means (he rate of intares|, or the highest #2'e it maro than one, published in The Wall Street Journal In tho “Money
Rate' column on the last business day of each month as the “Prime Rate" or th2 praceding business day. The effective dale of any change in the Variable
Rate. Index wili ba the first day of the next. billing cycle after the date ol he change i the Variable Rate Index. The Variable Rate index will fluciuate

- under the Nots Irom month to month with or withoul notice by the Bank to 13 undersigned. Any change in the Variable Rale Inasx will be applicable
10 all the outstanding indebtednass under the Note whether from any past or futu/a principal advances thersunder. In the aven! The Wall Street Journad
discontinuas the publication of the ""Prime Rate” in the ""Money Aates” column, t¢ Vuriable Rate index shall be the inlerest rate published in the Federal
Reserve Statistical Release H.15 for the last business day of the month as the " Fari Prime Loan' interest rate.

13, :‘When the indebtedness secured hereby shall become due whether by accaleratizn of otherwisa, Mortgagea shall have the right (6 foraclose the
lien of this Martgage. in any suit to foreclose the tien of this Mortgage, there shall be alowad.and inciuded as additional indabledness in the judgment
of foreciosure all expenditures and expanses which may be paid or incurred by or on beha!."0f Mortgagee lor altorneys' and paralegals' lees, appraisers’
ipes, outiays for documentary and expert evidence, stenographers' chargas, publication costs #:1d Lasts of procuring all abstracts of litle, title searches

_ and examinations, title insurance policies, Torrens certificates, tax and lien searches, and simili r datd 7nd assurances with respact to title as Mortgages
may deem to be reasonably necassary either 1o prosecute the foreclosura suil or Lo evidance to bidders al any loreclosure sale. All of tha feregaing items,
which may be expended atter antry of the loreclosure judgment, may be estimaled by Mortgagee. All exprndiures and expensas mentioned In this paragraph,
when Incurred or paid by Mongages shall become additional indebledness secured hereby and shali be imm diately due and payabie, with interest therecn
at a rale equivatent 1o the post maturity intarest rate set lartn in the Note. This paragraph shall atso apray I~ any expenditures or expenses incurred or
paid by Mortgagee or on behaif ol Mortgagee in conneclion with {a) any proceeding . including without liriaiuor, probale and bankrupicy proceadings,
to wihich Moartgages shall be a party, elther as plainlifl, claimarn! or defendant, by reason o this Morigage Or any indebtedness secured hereby; or (b)
any praparation for the commencement of any suil for the foreclosure of this Mortgage after accrual of the right to forec lese whether ar not actually commenced
‘or preparation for the commencement of any -suit to coliect upon or enforce the provisions of the Noie or any iisirumant which secures the Note after
Default, whether or nbt adtually commendced; or () any pregaration for the detense of any thraalened suit or praceed 'ag which might affect the Premises

or tha security hereof, whether or not actually commenced.

14, . The pracewds ol any loraclosure sale shall be distributed and applled in the Iollowing order of priority: lirsi, on ac.ovai of all costs and expenses
incident to the foreclosure proceedings, including all the items thal are mentioned in the immediately preceding paragraph: sesond, all other itams which
under the lerms of this Mortgage constitute indebtedness secured by this Mortgage additional to thal evidenced by the Not(, with inlerest lhereon as
hereln provided; third, all principal and interest remalning unpaid on the Note and the Liabilities (first o inlerest and then to principoly; fourth, any surplus
lo Mortgagor or Morigagor's helrs, legal representatives, successors or assigns, as their rights may appear.

15.  Upen, or at any time after Hiling of a complaint to lorecless this Morigage, the court in which such suil is filed may appoint a raceiver of the Premises.
Tha recelver’s appointment may be made either belfore or ahler sale, without notice, withoul regard to the salvency or insolvency of Mortgagor at the time
ol application tor the recetver ang without regard to Lthe then value of the Premises or wethar the Premises shall be then occupied as 8 homestead or
note. Mortgagee may be appointed as the racaiver. Such receiver shall have power to coliect the rents, issues and profits of the Premises during the
pendency of the loreclosure suit and, in case of a sale and a deliciency, during thofull statuiory period of redemption, if any, whether there be redemption
or not, as well as diiring any further times when Mortgagor, except lar the intervention of the receiver, would ba entitled to cellact the renis, issues and
profits. Such recelver shall also have all other powers which may be necessary or are usual for the protection, possassian, control, management and
operation of tha Premises. The court in which the foreclesure suit is liled may from time to lime authorize the raceiver 10 apply the net income in the
recaiver's hands in payment in whole or In parnt of the indabledness secured hereby, or sacured by any judgment foraclosing this Mortgage, or any tax,
special assessment-or other ien or encumbrance which may be or become superior to the lien hereot or of the judgment, and the deficiency judgment
against Mortgagor or any guaranior of the Motle in case of a foreclosure sale nnd deficiency.

16. No actlon for the enforcement of the tlen or of any pravision of this Morntgage shall be subject ta any detense which would not be good and avallablg
to the party Interposing the same In an action at law upan the Note.

17. Mortgagee shall have the right 10 inspect the Premises at all reascnable times and access thereto shall be permitted for that purpose.

18... Morigagee agraees o rolease the Hen of this Mortgage and pay all expenswes, including recording fees and otherwise, 1o release the lien of this
Mertgage, I the Mortgagor renders payment in full ol all Liabitities secured by this Mortgage.

19. This Mongage and ail provisions hereol, shall extend to and ba binding upon Mortgagor and all persons ar partles claiming by, under or through
Mortgagor. The word ‘‘Mortgagor'’ when used herein shail also include all persons or parties Hable tor the payment of thé indebledness secured haraby
or any part thareo!, whethor or not such parsons or partias shall have executed the Note or this Mortgage. Each Morigagor shall be jointly and severally
obligatad heroundaor. The singuiar shall Include the plural, the plural shall mean tho singuier and the use of any gender shall be applicable to all gendars.
The werd “"Mortgagee” includes the successors and &5signs o Morgages.

20, in the avent the Morlgagor i3 a land trustee, then this Mongage s executad by the undersigned, nol pergonally, but as irustee in the exercise
of the power and authority contarred upon and vastad in il as the trustee, and insofar as the trustee {s concerned, Is payable only out of the trust estate
*which in part is seguring the payment hereof, and through enlorcement of the provisions of the Note #nd any other collateral or guaranty {rom time to

»
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