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\/\ THIS MORTGAGE (“SUrN@Eﬁt@%.EQQ@EX-_. 1987_ . The mortgagor

is_Jameg M, Grant _and Barbhara S. Grant, llis Wife ("'Borrowar"').
This Securlty Instrument is glven to The First National Bank of Chicago, which is a national banking
assoclation, and whose address is Cne First National Plaza, Chicago, lltinois 60670 {"'Lender"), Borrower
owes Lender the maximum principal sumof One Hundred and Twenty-Five Thousand and 00/100--
Dollars {U.S. $_125,000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement’’) of even date herewith whichever is
less.. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrumant which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event Jater than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. Al future loans wil) have the same priority as the origlnal loan. This Security Instrument secures
1o Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modiflcations; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
convenants and agreements under this Securlty Instrument and the Agreement. For this purpose, Bor-
rower does hereby mortgage, lgwant and convey to Lender the following described property located

in A [218):8 County, Blinois:

LOTS 9, 10, 11/AND 12 IN BLOCK 9, IN WINNETKA PARK BLUFFS, BEING A SUBDIVISION
BY WILLIAM H. CAJRNDUFF OF PARTS OF SECTION 16, SECTION 17 AND SECTION 20,
TOWNSHIP 42 NORTF, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,.IN COOK
COUNTY, 'ILLINDIS. '

whldh has the address of __760 Bryant P_:tr‘e‘aml:;e .__ﬂinnﬁtka{cu -
. . itrra Y

{_7.,;‘: .
iiinois 80033 (“Property Address 7,

PERMANENT TAX NUMBERS. 05-17-408-019 (ot 10 -
PERMANE] 05-17-408-018,64 G H’[@"CJ’ ﬁ L
A
{Zlp Cods)

08175708 01 Lot (712
TCGE‘I'HER WITH ail the ih‘nprovements now o/ hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. Allreplacements and addltions shall alsc be covered
by this Securlty Instrument.All of the foregoing Is referias ta in this Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and

& has the right to mortgage, grant and convey the Property and ihatiihe Property is unencumbered, except

- S forencumbrances of record. Borrower warrants and will defend generally the title to the Property against

8 s all claims and demands, subject to any encumbrances of recoicd-There is a prior mortgage from
. &5 Borrowerto * dated 3/1./83 ____ and recorded ssdocument number 26567871 .

* The Pirst National Bank of Chicago:

COVENANTS. Borrower and Lender covenant and agree as follows:
‘1. Payment of Principal ang Interest, Borrower shall promptly pay when due the princiral of and inter-
est on the debt evidenced by the Agreement.

2: Application of Payments. All payments received by Lender shall be applied 1o the annual fee, then to
billed and unpald interest, then to principal, and then to accrued and unbiiled interest. '

3. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions atiribut-
able to the Property which may attaln priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments. R T

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: {(a) agrees In writing to the payment of the obliga-
tion secured by the lien in a manner acceplabie to Lender; (b} contests In good faith the lien by, or
defends agalinst enforcement of the lien In, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forfeliure of any part of the Property; or (¢) secures from the holder

- of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that any part of the Property Is subject 10 a lien which may attaln prlority over this
- ‘Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the
llen or take one or more of the actions set forth above within 10 days of the giving of notice.
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Property insured against e, ed grrn “extended . coverage” and any

other hazards for which Lender requires Insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices. In the event of loss,.
Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof of losg'if

not made prompﬂy by Borrower.

Unless Lendear and Borrower otherwise agree in writing, insurance proceeds shall be applted to resto-
ration or repair of the Property damaged, if the restoration or repair Is economically feasible and Lender’s.
security is not lessened. If the restoration or repair Is not economically feastble or Lender's security
would be lessened, the Insurance:proceeds shall be applied to the sums secured by this Security:instru- .
ment, whether or not then- due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days. a notice from. Lender that the insurance carrier has offered to settle &
claim, then Lender may collect the insurance proceeds: Lender may use the proceeds to repair orrestore:
the Property or to pay:sums.securad by:this Security insirument, whether or not then due. The Sﬂ-dfay"_j

period will- begin vhen the notice is given.

It under paragrapin 19 the Property Is acquired by Lender, Borrower’s righi toany insurance policies and ‘
proceeds resulting frzm damago to the Property prior to the acquisition shall, pass to. Lender, to the -
extent of the sums 3=4r'u"ed by thls Secur}ty lnstrument immediately prior to the acqulsitlon : '

5. Preservation and h:e'alenance of Property Leassholds. Borrower shall not dastroy; damage or
substantially change the Pirgerty, allow the Property to deteriorate or commit waste. If this Security. .
i _1nstrumenl is on‘a leasehoid. @orrower shall comply with the provisions of the. lease;, and if Borrower .

acquires fee title to the Propen whe lsasehold and fee tltie shall not merge unless Lender agrees ‘tothe -

mergér lfn wrltlng.. o
'Gi of Lender's Rights in.ne Pmperty. it Borrower fails to perform the. oovenants and. agree- o
contained In this Securlty Instru'nent, or there is a legal proceeding that may significantly affect -
Lender's.rights in the Property (such a= a nroceeding In bankruptcy, probate, for condemnation orto ..
enforce laws or regulatlons), then Lender.(n7y do and pay for whatever |s' necessary-to:protect the value: .-
of the Property and Lender's rights in the Prorerty. Lender's actions may include paying.any sums . -
secured by a lien which has priority over this Sesurity Insirument, appearing in coun, paying reasonable-;_‘:"
attorney's fees and entering on the Property to make yapalrs. Although Lender may take action under thls L

paragraph Lender does not have to do so.

Any amounts. disbursed by Lender under this parzp.2ph shall become addltional debt of Borrower g
securad by this Security Instrument. Unless Borrower arid '-ender agree to other terms of payment, these« -
amounts shall bear interest from the date of disbursemenri at the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesiiric payment.

7. Inspocﬂon. Lender or Its. agent may make reasonable ert.ies 1:non and lnspeotions of the Property L
Lender shall give Borrower. notice at the time of or prior to an inspaction specifying reasonable cause for . -
the inspection. :

8. Condemnation. The proceeds of any award or claim for damages, 7'ract or consequential incon-
nection with any condemnation or other taking of any part of the Proper’y, or for conveyance In Ileu of 7.
condemnation, -are hereby assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied o tb" sums secured: by thls RN
Securlty Instrument, whether or not then due, with any excess paid to Borrowel. In he. event of a partial . -:
taking of the. Property, unless Borrower and Lender otherwise agree in writing, tho sums secured by.this

. Security Instrument shall be reduced by the amount of the procesds multiplied by ihas#allowing fraction:
. -(a) the total amount of the sums. secured immediately before the taking,.divided.by (D) the fair market -
- value of the Property lmmediately before the taking. Any balance shall be paid to. Bonowar,

. If the Property Is abandoned by Borrower. or if, after notice by Lender to. Borrower that.the condemnor

offers to make an award or settle a claim for damagns, Borrower fails to respond to Lender within 30 days.
after the date the notice is glven Lender is autharized to collect and apply the proceeds, at its option,
. either to restoration or repair of the Property or to the sums secured by this Security instrument; whether ‘
or not then due.

9. Borrower Nol Rolmed, Forbearance By Lender Not a Waiver. Extension of the time far payment or
modification of amortization of the sums securad by this Security instrument granted. by Lender to any:
successor in interest of Borrowear shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest, Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse 1o extend time for payment or otherwise modify amortization of the:sums-:
securad by this Securlty Instrument by reason of any demand made by the original Borrower or Borrow:
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shait not be alh
waiver of or preclude the exercise of any right or remedy. =}

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants: and% L
agreements of this Security Instrument shall bind and benefit the successors and assigns. of Lenderand gy
Borrower, subject.to.the: .provisions of paragraph 16, Borrowet’s covenarnis. andnagreemems shali be joint:

and several. Any Borrower who co-slgns this Security. Instrument.but does not execute the Agreement: -3 T

{a) is co-signing this. Security.Instrument only to mortgage, grant and convey that Borrower’s interest in G
the Property under the'terms of this Security Instrument; (b) is not personally obligated to pay the sums:
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secured by this Security LJVN@EE EaL ItAIgndGr@Rth r Borrower may agree o

extend, madify, forbear or make any accommodalions with regard 1o the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets max-
imum loan charges, and that law is finally Interpreted so that the interest or other joan charges collected
or to be collected In connectlon with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collectad from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. |1 a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreament. ' ’

12. Legislation Affecting Lender’s Rights. |f enactment or explration of applicable jaws has the effect
of rendering any praovision of the Agreement or this Security instrument unenforceable according to its
terms; Lender, &l its option, may requtre Immediale paymenl in full of all sums secured by this Security

Instrumeni and may invoke any remedies permitted by paragraph 18. If Lender exercises this opiion,

Lender shall take the staps specified in the second paragraph of paragraph 16.

13. Notices. Any notlcé to Borrower provided for in this Security Instrument shall be given by delivering
it or by malling it by first ciass mall unless applicable law requires use of another method. The notice
shall be directed 30 the Property Address or any other address Borrower designates by notice to L.ender.
Any notice to Lendzr shall be given by first class mail to Lender's address slated hereln or any other
address Lender desicrates by notice to Borrower. Any notice provided for in this Securlty Instrument
shall be deemed 10 h'ave been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Scyrability. This Security instrument shall be governed by federal iaw and the law
of lllinois. In the event thalany provision or clause of this Securily Instrument or the Agreement conflicts
with applicable law, such coririict shall not aftect other provisions of this Security Instrument or the
Agresmeant which can be given/eliect without the conilicting provision, To this end the provisions of this
Security Instrument and the Agreement are declared to ba saverable.

15. Borrower's Copy. Each Borrowzr shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Benulizial Interest in Borrower; Due on Gale, if all or any part of the
Property or any interest in it Is sold or trareisired (or if a beneflcial interast in Borrower is sold or trans-
ferred and Borrower is not a natural persco) without Lender's prior written consent, Lender may, at
its option, require immediate payment In full ot ali sums securaed by this Security Instrument. However,
this opticn shall not be exercised by Lender if exarcisg is prohibited by {ederal law as of the date of this

Security Instrument.

1t Lender exercises this option, Lender shall give Scirower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date tine’'natice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrumen?, ¥ Borrower faiis to pay these sums prior lo
the expiration of this period, Lender may Invoke any remedinus permitied by this Security Instrument
without further notice or demand on Borrower,

17. Borrower's Right to Reinstate. If Borrower meets certain ccndidons, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any«ime prior io the entry of a judgment
snforcing this Security Instrument. Those conditions are that Borroveei: {a) pays Lender all sums which
then would be due under this Security Instrument and the Agreement 124 n0 accelaration occuired; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, {d) takes such action as
Lender may reasonably require to assure that the tien of this Security Instrumerit, .ender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Irstroment shall continue
unchanged; and (e) not use this provision more frequently than once every dive years. Upon
relistatement by Borrower, this Security Instrument and the obligations secured nzr=by shall remain
fully effective as if no acceleration had occurred. However, this right to reinstatle shell ot apply in the
case of-acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenani and agrea as fallows:

19. Acceleration; Aemedies. Lender shali give notice to Borrower prior to acceleration following: {a)
Borrower’s breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lender’s
gocod faith beliet that the prospect of payment or performance is impaired. Tha notice shall specify: {(a) the
default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on.or
before the date specified in the notice may result In acceleration of the sums secured by this Securlty
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
‘delault is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
net correcled, on or before the date specified In the naotice, Lender at its option may require immediate
payment In full of all sums secured by this Security Instrument without further demand and may foreclose
this Securlly Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
legat proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lenderin Posmsin{;\J[J €;2&:Fr|o@ Lﬁak; @'P! ment of the Property and at.
any fime prior to the axp petiod | sale, Lender (in person, by,
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession.of and manage .
the Property and to collect the rents of the Property Including those past due. Any rents.collacted -
by Lender or the receiver shall be applied first to payment of the costs.of management of the Property.

and coliection of rents, including, but not limited to, receiver's fees, premiums.on, receiver's bonds and
reasonable attorneys’ fees, and then to tha sums secured by this Security instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument without charge to Borrower.

22. Waiver of Homestead. Borrower walves all right of homestead exemptlon in the Property

23. Ridera to this Securlty Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be

incorporated Into and shall amend and supplement the covenanis and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Security Iinstrument and ih any rider{s) executed by Borrower and recorded with it.

WO I A

Ja M. Grant
c:\f\\OCRJ\QA 3 o f\csa.m'f}\_’
Barbara S. Grant siuis as "Borrower" solely for the purpose of waiving — Borrower

right of homestead without personal’ obligation for payment of any sums
secured by this mortgass.

— Borrower

\Space Below This Line For Acknowlagment)

This Document Prepared By: /Zlaine Girten

The-First Wational Bank of Chicago
Ona. /First National Plaza
Chicare, Illinois 60670

Suite ‘(482
STATE OF ILLINOIS, ___ Cook’ Covnty ss:

I, EXHREN 7,  FEGrto , @ Notary Publlciin and for sald county and state, do
hereby certity that ___Zi & 3 6}?&;{7 S LuAE

personally known to me to be the same person(s) whose name(s __£££__subscribed to the
foregoing instrumant, appeared before me this day in person, and acknowledged that _

signed and delivered the said Instrument as 7 free and »nluntary act, for the uses and
purposes therein set forth,

Given under my hand and official seal, this 270 day of _ 2% Jﬁ 19_77
My Commission expires: ( o . -

Notary Pubﬂc U o

My Commission Expires Jumg 22, 1989
BOX 169
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