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Section !8!.0 Title 38, U.S.C.
Acceniable to Federa) Nalional’ LHBE73840
Morigage Assoctation - M ORTGAGE

‘ _TH]S’iﬂDENTURE, made this ’ day of Febr‘u:ar-_y 1387 berween
WILLTE .'miés‘fumur 111, BACHELOR - . 87083906 . . «
T . BN K 11 \

Mortgagor, 5nd . .
MARGARETT{:N & LOMPANY CINC,

a corporat:on orgamzcd and existing: unde1 the laws of The State of New Jarsey . - and nuthonzed todo .-

business in the state of 1linois, Morigagee,

WITNES!:ETH That whereas, the Morlgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory
note executed and delivered by the Mortgagor. in favor of the Morigagee, and bearing even date herewith, in the principal sum
of .

. Th1rty— Fi:e Thousand, Two Hundred Forty- Nine and 00/100
Dollars {$ . SN34,249.00. ) payable with interest at the rate of ’
Edight - AND wne-Half Per Centum -
per centum ( 8 AanND /2 %) per annum on the unpaid balance until paid, and made pnyab!e to the order
of the Mortgagee at its Gifice at
280 Maple St., Deirth Amboy, NJ 08862

-~ or at such place as the holder may ousignate in writing, and delivered or mailed to the Morigagor; the said principal and inter-
" est being payable in monthly instuil pents of
. Two Hundred Seventy— fne and 05/7900 .
Dollnrs .., ..211.06 )-keginning on the first day of Apra . 1987 " and continu-
ing on the t‘irst day of each month thcreaft?. until the note is t‘ully paid, cxcepl that the final payment of principal and interest,
.1f not sooner. -paid, shall be due and payable @n tie Ffirst day of Marah 207

Now THERBFORE the smd Mongagor. hr .he better securing of the payment of sa:d prmmpal sum of ‘money and
interest and the performance oi‘ the covenants and @agrzements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee‘ its successors or assin-s; the following-described real estate situate, lying, and being in the

zwdt the State of llinois, to wit:
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B TOGETHER thh alt and singular the tenements, hereditaments and appurtenances thereunto bclongmg, and the rents,
‘ISSHCS, and profits thereof; and all fixtures now or hereafter attached to or used in connecuon with the premises herein de-
scribed and i in addition thereto the followmg-desrnbed household appliances, which are, and’ shall be deemed to be, fixtures
and a part of the reahy, and are a portion of the security for the indebtedness herein mentioned;

"-‘-hmxld the Veterans Admim.slmuon for any renson fail or reluse to issue the gtmmmu: (i the maximum amount permitied)

of thl. loan secured by this Mortgage undur the pravisions of the *'Servicemen's Readjustment Act of 1944 us amended, within

~ sinty days of the date hereofl, the Mortgagee herein may at its option declare all sums secured by this Morigagc immediately
due and payabie. The Mortgagors covenant and agree that so long as this Mortgage and the smd note secured hereby are insured
under the provisions of the Senncemen 5 Read;ustmem Act, they will not execute or file' for record any | instrument which im-
poses a restriction upon the sale or ocuupancy of the mortgaged property on the basis of race, color or creed, upon any viola-
tion of this undertaking, the Mongngce may at its option declare the unpaid balance of the debi secured hereby due and

payable.

B 1L:.mo:s VA MORTGAGE
MAR-IZDS (l/“)
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" TOHAVE AND TO HOLJIN Q E E LCIAL&G @ E?!Mm.ﬁ unto the said Mortgagee,

its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of illinois, which said rights and benefits the said Mortgagor does hereby

" expressly release and waive.

AND SAli) MORTGAGOR coveﬁams and agrees:

.To keep sand premises in good repau‘ and not {o do or pt.rrmt to be done, upon sald premises nnythmg that may impair
the valut. thereof, or of the security intended to be effecied by virtue of this instrument; not to suffcr any lien of mechanics
men or, matcnal men to attach to said premises;'to pay to the Morigagee, as hereinafter prowdcd. unul said noLe is fully paid,
(1)-asum, sufficnem to pay all taxes and assessiments on said premises, or any tax or assessmenl that may be levied by authority
of the State of Ilhno:s. or ot‘ the county, towr,. village, or city in which the said land i is suuate, upon the Morzgagor on account
of the ownership thereof;.(2).a sum sufﬁcxent to keep all buxlchngs that may be al any time be on said’ preml.ses durmg the con-
tinuance of said indebtedness, insured for the banefit of the Mortgagee in such type or types of hazard insurance, and in such
amounts, as may be rcqu:rcd by the Mortgagee,

ln cuse ol‘ the rctusal or ncglu.t of the Mort;,agm te mdl\c such payments, or to satisfy uny pnor lien or incumbrance other
than that fortaxes or assessments on said premises, or to kccp saicl premises in good repair, the Moﬂgagcc may pay such laxes,

reasonably bc decmer’ "xeccssary for the propu prLscrvatmn thercof, and any monies so paid or expended shall become so
‘mauch add:ugnul inZebtrdness, secured by this Mortgage, shall bear interest at the rate provided for in the principal indebted-
~ness, shall be payable thiriy (30) days afier demand and shall be paid out of proceeds of the sale of the morigaged premises, i
" .'not otherwise paid by thi NMortgagor.

_ Upon the request of ine-vfortgagee the Mortgagor shall execute and deliver a suppiemental note or notes for the sum or
sums advanced by the Mortgagae 17z the alteration, modernization, improvement, maintenance, or repair of said premises, for
taxes or assessments against the sarie ,and for.any: other purpose authorized hereunder. Said note or notes shall be secured
hereby on a parity with and as fully 7 & { the advante evidenced thereby were included in the note first deseribed above. Said
supplementaj note or notes shall bear intercst at the rate provided for in the principal indebiedness and shall be payable in ap-
proximately gqual monthly payments for suchoeriod as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the whole of the s or sums so advanc=d shall be due and payable thirty (30) days after demand by the creditor. In
no event shall the maturity extend beyond the ultitaate maturity of the note first described above.

It is expressly provided, however (all other pravisians of this Mortgage.to the contrary notwithstanding), that the Mort-
gagee shail not be ‘required nor shall it-have the'righ® t¢' ray, discharge, or remove'any tax, assessment, or tax lien upon or
ag'unst the’ prermses descrabed herein or any part thereof o the improvements situated thereon, so long as the Mortgagor shall,
in goodl fmth. ccmtee.t the same .0or the validity thereof vy rppropriate legal proceedings brought in 2 court of competent
jurisdiction; w!nch ‘.hall operate lo prevent the collcclmn of the 1ax, assessment, or lien so contested and the sale or forfeiture

of the smd premises or any part- thereof to satisfy the same.
~AND the said Morigagor further covenants and agrees as followed

. Prwtlegc is rf:served to prepay at uny time, Wllth.ll premium or fee, the antire indebtedness or any part thereof not less
than the amoum of.one instaliment, or one hundred dollars {3100.00), whichever icless. Prepa,ymem in full shall be ‘credited on
the date received. Partial prepayment, other than on an installment due dale, n sed 110t be credited until the next followmg in-
stallment due date or thirty days after such prepayment, whichever is earlicr,

B "‘ogcther wnh and in- adclmon to, the momhly payments of prmcnpal and mtcrcn P ‘yablc under lhe Lerms of the note
sccured hereby, the Mortgagor wxll pay to the Mortgagee as Trustee under the terms of va’s trust as hereinafter stated, on the
first day. of each: momh until the said note is fuily paid, the fallowing sums:

(a) A sum equa! to the ground renls [if any, next duc, plus the premnums that will next becc me ue and payable on poli-
cies of fire and other hazard insurance covering the mortgaged property, plus taxes and ascesiments next due on the
‘mortgaged. property (all.as estimated by the Mortgager, and of which the Mortgagor is notitied) less all sums already
pald therefor divided by the number of months to elapse befare one month prior to the date whe, auch ground rents,
premmms. taxes and assessments will, beu.ome delinguent, such sums to be held by Morfgaget ih wiist to pay said

. ground rents, premiums, taxes, and assessmcnts

(b} The' aggrcgate of the amounts payable pursuant ‘to.subparagraph (2/ and thosc payable on the note secured hereby,

" shall be pald ina single payment each montl:, to be applied ta the following items in the order stated:

I groqnd rents, if atiy. taxes, assessments,. fire, and other hazard insura'nc:: premiums;
" 11.” interest on the note secured hereby; and
.. 1L . amortization of .the principal of the said note.

Any deficiency in the:amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next payment, constitute an event of defaul under this Mortgage. At Morigagee's option, Mortgagor will
pay.a ‘‘late charge’’ not exceeding four per centum (4%) of any installment when paid more than fifteen (15} days
after:the due date thereof to cover the extra expense involved in handling delinguent payments, but sych f'late charge”
shall not be payable out of the proceeds of any sale made to satjsfy the indebiedness secured hereby, urﬂess such pro-
'cecds -are sufficient-io discharge the entire indebtédndss and all’ proper costs and expenses seeured hereby
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