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MORTGAGE 238443-4

THIS MORTGAGE_(“Security Instrument’) is givenon FEBRUARY 6 '
19 87 Themorangoris THOMAS J. GUTTOSCH AND MAREE GUTTOSCH, HUSBAND AND WIFE

("‘Borrower“ This SrGurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCINTLAN OF ILLINOIS

which is organized and riisy! oo underthelawsof THE UNITED STATES OF AMERICA and whoseaddress:s
42 ORTH HARL &M

NORRIDGE._ ILLINGTS 60634 (“Lender™.

B% wer.owes Lender the princips, sum of
HUNDRED FORTY -*JUR THOUSAND AND NO/100

Doliars{U.8. § 144,000.00 Y. This debt is evidenced by Borrower’s note
dated the sume date as this Securit Instrume .n ¢ Not%"), which provides for monthly payments, with the full debl, il'nol
paid earlier, due and payable on RCH 01 This Security Instrument
secures 10’ Lender: (1) the repayment of 1hc dctc evidenced by the Note, with inferest, and ail renewals, extensions and
modifications; (b) the payment of 2} other sums, wirn 1nterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrowir's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, zrant nnd convey to Lender the following described pmper:y

located in COCK Caunty, Nlinois:
THE'EAST 17 FEET OF THE NORTH 140 TFZET OF LOT 10 ANC THE WEST 43

FEET OF THE NORTH 140 FEET OF LOT 9 7§ BLOCK 2 IN HRRMAENNS HARTREY'S
ADRDITION TO NORTH EVANSTON A SUBDIVISIS® OF PART OF THE NORTH

WEST  FRACTIONAL QUARTER OF SECTION 12, 'TOWNSHIP 41 NORTH,: RANGE

13 EAST OF THE THIRD' PRINCIPAL MERIDIAN, /IN COOK COUNTY, ILLINOIS.

10— 92 %09001 All &

wnich hos the addressof 2511 ELM AVEN}SJ'E ’ EVA{E'E{STON
- reg

IHinois - 60201 (“Property Address™);
- ‘ [Zip €ode)

TOGETHER WITH all the improvements now or hercafier crected on the property, and alt easements, rights,
appurtengnces, rents, royalties, minerat, oil and gas rights and profits, water rights and stock and aH fixtures now or
hereaflter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ajl of the
foregoing is referred 10 in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defernd generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

_ THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

Bex. 15
ILLINOIS—Singie Family—FNMA/FHLMC UMNIFDRM INSTRUMENT ’ Form 3014 12/83

a-s ) VMP MORTGAGE FORMS * (313) 702-4700 » (800} 621.7291
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc
the prineipal ofand interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable lnw or 1o a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*"Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lencler may estimate the Funds due on the
basis of current data and reasonable estimaies of Tuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing thz account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose far which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amoun of the Funds held by Lender, together with the future monthly paymems of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not suflicient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessury +u make up the deficiency in one or more payments as required by Lender.

Upon paymand in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Léncer. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price o the sale of the Property or its acguisition by Lender, any Funds held by Lender at the time of
application as a credit aga‘ostthe sums secured by this Security Instrument, .

3. Application of I’a;ywents, Unless applicable law provides aotherwise, all payments received by Lender under
paragraphs | and 2 shall be applist: first, to Jate charges due under the Nole: second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Be-.ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ‘over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 1vtbe'manner provided in paragraph 2, or if nol paid in that manner, Borrower shull
pay them an time directly to the person owerpayment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lied s=hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:cv ed by the lien in a manner aceepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1hC ten in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-af the Property; or (c) secures from the holder of the lien an
agreement satisfactery to Lender subordinating the len (¢ this Sccurily Instrument. If Lender determines that any part of
the Property is subject to-a lien which may attain priorityover this Security Lnstrument, Lender may give Borrower n
nofice tdenufymg the lien. Borrower shall satisfy the lien or ts kr' arte or more of the actions set forth above within 10 days
of the giving of notice. ‘

5. Hazard Insurance. Borrower shall keep the improveragaty now existing or hereafter erected on the Property
insured against toss by fire, hazards included within the lerm “extended roverage nnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouius and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender's approval which shall nat be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and shoal include a standard mortgage clause.
Lender shall have the rtghl to hold the policies nnd renewals. IT Lender requirey, Zovrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shald give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be npplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie ipsaranee proceeds shall be
applied to the sums secured by this Security Instrument, whelther or not then due, with any (xces; paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thartie ;nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procceds 12 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay period will begin
when the noti.~. is given,

Unless Lender and Borrower otherwise agree in wntmg. any upphc:umn of proceeds to principai shadihof extend or
postpone the due dnte of the monihly puyments refecred 10 in poragraphs | and 2 or change the amount of the payments, 1f
under parngraph 19 the Properly is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior 1o the acquisition shull pass to Lender to the extent of the sums secured by this Security
Instrumeny immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, nliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 pratect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which hins priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nete rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

L66£Q0, 8
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ADJUSTABLE RATE RIDER 238443-4

THIS ADJUSTABLE RATE RIDER is made this €TH ___ day of FEBRUARY 19 87, and is incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the “Security Instrument™) of the
Rate Note (the “Note™) 1w

same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
THE 'TAI ,ija N__HOME_ FERERAYT, SAVINGS AND (the “Lender™) of the same date and covering the
property described in the Securily Instrument and located alr - 1,06AN ASSOCIATION OF ILLINCOIS

258311 FI.M_ AVENIE, EVANSTON ILLINGIS a0201

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYNENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER’'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenants. 1n addition to the covenants and agreements made in the Security Instruments, Borrower and Lender
further covenant and.agree as follows:
A. INTERESZ RATE AND MONTHLY PAYMENT CHANGES
The Note provides for 2dinitial interest rate of 7 750 %. The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4, INTEREST RATE A9VL MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate 1 will nay may change on the first day of
12  th month thereafier. <Zac.. date on which my interest rate could change is called a “Change Date,
(B) The Index
Beginning with the first Change Da2te, my interest rale will be based on an Index. The “lndex™ is the:

MARCH 19 88 and on that day cvery

D Quarnterly National Cost of Fuiids 1o FSLIC-Insured Savings and Loan Associations, as made available by the
Federat Home Loan Bank Board.
Wecekly average yield on United Stides Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board:
The most recent Index figure available as of the Cae 45 days before cach Change Date iscalled the “Current Index.” if the Index
is no longer availabie, the Note Holder will choose a newimdex which is based vpon comparable information. The Note Hoelder will
give me notiée of this choice.

(C) Calculation of Changes

. Im.'? n

Before each Cétar;f%lamc, the Note Holder will calculale my newinsarest rate by adding - O AND THREE FOU Rl’gﬁ&m-
nge points (—2« 728 %) 10 the Current Index. The Note Holder iwil” thea round the result of this addition to the nearvest one-eighth
of one percentage point (0.125%). This rounded amouni wilbbcdtb\' vew Anterest rate until the next change date; provided, however,
whal the interest rate shall never be changed by more than 2.« YUY w006 e interest rnte which was in effect immediatety prior

to such ehpgae and provided further that the interest rate payable atany tizwduring the werm of this loan shiall never be hagher than
b = y
- Yorlowerthan . FLTHQ g

The Note Holder will then determine the amount of the moenthly pay=idnt that would be suiTicient 1o repay the principal am
expected 1o owe at the Change Date in full on the maturity date at my new interest raje in substantially equal payments. The resull
of this calculation will be the new amount of my menthly payment.

(D) Effective Date of Changes
My new interest rate will become effective on each Change Dale. Iwill pay the aniouo’ my new monthly payment beginning
on the first monthly payment date afler the Change Date wntil the amount of my moatnly‘eayment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and th.c amount of my manthly payment
before the effective date of any change. The notice will include information required by law 1o be givea my and also the title and 1wle-
phone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN/@d2Z2 RROWER
Uniform Covenant |7 of the Security Instrinment is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any 5averest in itis sofd or =%
transferred {or if a beneficial interest in Borrower is sold or transferred and Barrower is nat a natural person) wichcut Lender's prior q‘-;
written consent, Lender may, at its option, require immediatc payment in full of all sums sccured by this Security Insirument. Howev- )
or, this option shall not be ¢xercised by Lender ifexercise is prohibited by federal taw as of the date of this Security Instrument. Lender 2§
also shall not excrcise this option it (4) Borrower causes to be submitted 1o Lender information required by Lender to evaluate they
intended transferce as if a new toan were being made 1o the transferee: and (b) Lender reasonably determines that Lender's security, "3
will nol be impaired by the loan assumption and that the risk o' a breach of any covenant or agreement in this Security lnstrumcmc‘:
is acceptable 1o Lender. ™

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the [oan
assumption. Lender may aiso require the transferee fo sign an assumption agreement that is acceptlable to Lender and thal obligates
the iransferec 1o keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue 1o
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

AT Lender exercises the option (o require immedinle payment in full, Lender shall give Borrower notice ofaceeleration. The no-
tice shall provide a period of not ess than 30 days from the date the notice is delivered or maited within which Borrower must pay
ahl sums seewred by this Security Instrament. I Borrawer fuils to pay these sums prior Lo the expiration of this period, Lender may in-
voke any remedics permitted by this Seearily Insirument without further notice or demand on Borrowey,

‘BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants conlained in 1his Adjustable Rate Rider.

: . } : e

C ez S
= Cs o a i ¥l "(

THOMAS J¢ GUTTOSCH

,Ma,xa, é\u—t@&b : {Seal)

MAREE GUITOSCH/HIS WIFE “Harrawer

~d

(Scal)

-Borsower

FORKt NO:MJIZ7J1  JUN BS
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